S |1S5R0G (CA ,

UNOFFICIAL: COPY 7 »

(Space Above This Line for ftacordlhg Pata)
MORTGAGE '

R7669676

THIS MUORTGAGE {("Securilty Instrument®) Im given on December 9th =
}hg__ﬁ?__. The mortgagor is Br:uf;g T._ Maorgan i a/k/a B
ingler MOrgan—e——emc—c—m—e.vcc-ca-a-x{ BOCTOWEr . Seciur nstrument given
Vo _Bank_of RAVENSWOOM —~=-=—=o-moe oo m o oo e oo e oo n e oememecam—nasano
which ie orgarnized and existing under the Jawr OF  J11ip03§ =ceececroccccmocoseoooos
and whose address 18 A
Lender

S . = e e Wy = W e

E R R e e e e e R R R e —

this

Chicago, I11inois 60640
Borrower owes Liender the principal sum of _0One Hundred Fifteen ]hgusnn? and qg{lue;___
Binhndotnbbelniniiainiduitiapdy . :—_—---—-DOIIEIIS fu.s. $ 115,000,00 . This ebt
is evidonced by @cdtrtower's note dated (he same date as Security

Inst rnument. {"Note™); “which

om a «drsignated baox account, wi

provides for

th the Tull debt,

- .

L{Hld payable  on Gctober 11, 2000
{al fne

repayment of

if not paid earllier,

This
the debt evidenced by the Note, with

bhi-weekly payments by automatic debit

due
Security Instrument

(b} the payment of

Cffécust Lo Lender:
Gzéytvrnsl, and all renewals, extensions and modifications;
1 other sums, with intersst, advanced undetr paragraph 7 to prokect the
curitly of this Security Iustrument; and {(c) thes performance of Borrower's
2gvenants and agreements undel this Security Instrument and the Note, For
Fhis purprose, Borrower does herehy. mortgage, grant and convey to Lender the
E; ollowing described properkty located in CO0K =wmomommcscomocm e County,
FBlinois.
\ H
7‘1".(?‘;7““
THE WESTERLY 23 OF LOT 17 IN BLOCK 3 IM PELcH MALL'S ADDITION TO CHICARD
Il THE NHORTHWEST & OF SECTION 21, TOWNSHIP 45 HORTH, RANGE 14, 2RO
SEORLOUCRLOOTOMNSEHLE. X oo EAST CF-THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS. 0EPT~01 RECORDING $17.08
o o .58 .
PERMANENT TAX ID#: 14-21-102-027. Taatat. aTaaN 1675 dasze b7 973898

COUK COUNTY RECORDER

cho

vézz: '/

~87-659676
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&
S

T

. Chicago

whicli hias the addtess of ) ——
Stteet) : {city) ;
y
Illinovis 60613 ("Property Address")
(Zip Code]) ‘ ..
TOGETHER WITH all the 1improvements now or heteafter erected on the
prop=tty, and all easements, rights, appurtenances, rents, royalties, mineral,
oil and gas rights and profits, water rights and stock and all fixtures now or,
ihierealte:r a part of the propercty,. All replacements and additions shall be
covaeraed by this Security Instrument. Al of the foregoing is referred to In,
this Security lastrument as the "Property.” .

lnwfully seised of the ems*ate hereby

NORRUOWRR COVENANTS that pPorrower is
conveysd and has the right to mortgage, grant and convey the Property and that
the Froperty s unencumbered, exce ; a rances of record. ‘Borrowver
warttanls and will defend geiggs y Gthe title to he Property aaqaadinst all
clatmse and demands, subject any encumbrancss of rec .

$17.00

B ss




Tany.
2, or il not pald in that manner,

L 4

Property, LE any:

COVENANTE L_
Borrtawer and Ltn’ﬁl@Tﬁ_}F gr;ﬁ E .-C, Q
teresty epayment and Late Chnarges.

1. Payment principa
Rorrower =shall maintain the bank account (designated for auntomatic payment of
tegitinr installments due under the HNote, and retain sufflelent funds collected
therein to make payments due under the Hate, at the time sald payments are
late charges due under

e, Rorrower .shall promptly pay any prepayment and
his/her authorization for or otherwise forbids

Lhe MNobte] 1F Borrower revokes
paym=nt. by automatic debit From the desgjgnated Bank Account, this will also
a default under the terms of this fnstrument.

constitute
2. funde for Taxes and Insurahce. Sub ject to applicable law or to A
by means of automatic

wtitten wajver by Lender, Borrower shall pay to Lender,
on the days bil-weekly payments are due

debit [rom the designated Bank Account,
under the HNote, until the Note is paid in full, a sum ("Funds®™) equal to 1/26

oF:
(a) Yearly taxes and assessment which may attain priority ovetr this
ground renta on the

Securily Instrument: (b} yearly leasehold payments or
{c) yearly hazard insurance premiumg ¢ and (dJd) yearly

mortgng» jnsurance premiumse, 1f any. These items are called "eacrow items."”
Lender may estimate the funds due on the hasis of current data and reascnable
egtimates of fucvre escrow {tems.

The Funds shnl) be held in an institution the deporits or accounta of
which are insured o’ guaranteed by & federal or state agency (including Lender
ifF Lender {8 such an inatitution). ILender =shall apply the Funds to pay the
egcrow | Lems, Lendec ~may not charge for holding and applying the Funds,

analyzing the accouni:/ nr verifying the escrow {tems, unless Lender pays
law permlits Lender to make such

Botrowar [nterest on tlie Funds and applicable 1
in writing that {nterest shall be

a charge., Borrower and (Lrpder may agtee
is made or applicable law requires

paid on lhe Fundsa. Unlesr, an agreement
Lender rhatl not be requited to pay Rorrower any Interest

interesl. to be paid,
Lanrsr shall qive to Borrower, without charge, an’

or earnings on the Funda,
annual accounting of the Funds (glinwing credits and debits to the Funds and the

purpose far which each deblit to (tl.e Funds was made. The Funde are pledged as
additionn] securlty For the sums BzTured by this Security Instrument.

If the amount oF the Funds ne’3. by Lender, together with the future
bi-weekly payments of Funds payable prior to the due dates of the escrow
ftens, shall exceed the amount required tn pay the escrow iltems when due, the
wxcers rhall be, at Dorrtower's option, ~ither promptly repaid to Rorrower or
credit«ed Lo Borrower on monthly payments “GF - Funds. 1f the amount of the Funds
tield by hLender Ia not sufficlent to pay tia- escrow {tems when due, Borrower
shall pay to Lender any amount necessary LG make up the deficiency in one or

more payments af required by Lender.
payment in full of all sums secured by this Secuirty TInstrument,
If under

Upon
Lender shall promptly refund to Borrower any Fuusie held by Lender.
paragraph {9 the Property is sold or acquired by lender, Lender shall apply,
no later than immediately prior to the sate of the Zruperty or its acquisition
by lender, any Funds held by Lender at the time o¢ application as a credit

against the sums secured by this Security Instrument.
Applicable Jaw provides otherwise,

3. Application of Payme gh%;vnl
all payments received by Leid paragraphs 1 and 2 eball be applied:
Fiest, tao late charges due under the Note: mecond, to prepavaent charqes due
under the HNotep ¢third, to amounts pavahle under paragra2p': 2; fourth, ¢to

interesl due: and last, to principal due.

1, Charges: Liens, Borrower shall pay all taxes, assessiionts, charges,
£ines and impositions attributable to the Property which may attain priority
vver Lhis Security Instrument, and leasehold payments or ground rents, {f

torrower shall pay these obligations in the manner provided in paragraph
Bortower shall pay them on time directly to

ghall promptly Furnish to Lender all

the person owed payment, Borcrowet
' notices of amounts to be pald under this paragraph. 1f Borrower makes these
Borrower shall promptly furnish to ULender receipts

4

payments directly,

evidencing the payments.
Rorrower shall promptly discharge any lien which has priority over this
writing to the payment of

Security Inatrument unless Borrower:? (a) Agreds in
in a manner acceptahle to Lender: (b)

the obliqation secured hy the 1lien
or defends aqainst enforcement of the lien

conlwrta In goad Ealth the llen by,
in, lagnl proceedingas which in the Lender's opinion operate to prevent the

enforcement of the lien or forfeiture of any part of the Propertyr or (cj
necures from the holder of the 1llen an nagreement satisfactory to Lender
suboridinating the lien to this Security Instrument. If Lender determines that
any parl of the Property 18 asubject to a llen which may attain priority over
this Swecurity Instrument. Lender may give Rorrower a notlce ifdentifying the
lien. Porcower shall satlafy the lien or take one or more of the actions set

forth Above ' within 10 daye of the glving of this notice.
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(Assignment of Re

9th _day of December _ .19 87

THIS 2.4 FAMILY RIDER is madde this
and is incorporated into and shall be deemed to amcnd and supplcmem the Mongagc Dced of Tnm or Su:uruy Deed (the

“Security Instrument™) of the same dale given by the undersigned (the *‘Borrower'} to secure Borrower's Note to
Bank of Ravenswood ------~---=-==-=-=----=--c-----eo-e-oen-omoesoon==s (the “Lender’)

of the same date and covering the property described in the Security Instrument and located at:

724 M. Grace. Chicago, Illinois . 60613 . . .. . .. ... . ... ..

{Property Adoress})

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property of its zoniag classification, anless Lender has agreed in writing to the chunge. Borrowes shall comply with
all laws, ordigances, regulations and requirements of any governmental body applicable to the Property.

B. SUBGRDNATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumentia he perfected against the Property without Lender’s prior written permission.

C. RENT LOSS#SSURANCE. Borrower shall maintain insurance against renl Joss in addition to the other hazards
for which insurance iscegored by Uniform Covenant 5.
D. “BORROWER'S RYGET TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF L£4SES. Upon Lender's request, Borrower shall assign o Lender all leases of the Propenty
and all security deposits made in connession with leases of the Property. Upon the assignment, Lender shall have the right 10
.‘uses' and to execute new leases, in Lender's sole discretion. As used in this

moadity, extend or terninate the existing !
" if the Security Instrument is on a leasehold.

paragraph E. the word “lease” shall mean “suGlease’

F. ASSIGNMENT OF RENTS. Borrower »nconditionally ussigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender s ageats to collect the renis and revenues and hereby directs each tenant
of the Property 1o pay the rents te Lender or Lender's sgrats. However, prior 1o Lender’s notice to Borrower of Borrower's
breuch of any covenant or agreement in the Sccurity Instument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Leader and Borrower” 1 1iis assignment of rents constitutes an absolute assignment and

not an assignment for additienal security only.
If Lender gives notice of breach to Borrower: (i) all rents (ece,ved by Borrower shail be held by Borrower as trusice for

henefit of Leader anly, to be applicd to the sums secured by the Secarity Instrument; (i) Lender shall be entitled to cellect and
receive all of the rents of the Property: and (iii) cach tenant of the Frope-ty shall pay all rents due and unpaid to Lender or

Lender's agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has notand will not perform any act that would prevent

Lender from exercising its rights under this paregraph F
Lender shall not be required 1o enter upon, tale control of vr maintain the Propeny before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver may do 0\at any time there is a breach. Any
application of rents shall not cure or waive uny default or invalidate any other right arrericdy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument i =aid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note oriayreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of tne rrincdies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this 2-¢ Family Rider.

. (Seul}

-Borrower

‘«r\é&»c/{t_w _(Seal)
rhara"Kiingl&r Mo riamowe

R766R76

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unifoim instrument form 3170 12/83




