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lindividual Form With ERKKARRESK Interest Pgfrmenty)
MONTHLY

THE UNDERSIGNED,
5f713fi£)7’1;1

Edward Smogw, married to Katherine Smoguw, and Albert O'Mara, a bachelor

& Chicago , County of Cook yState of T1linois

hercinafter referred to as the Mortgagor, docs hereby mortgage and warrant to

SOUTHWEST FEDERAL SAVINGS AND LOAN ASSOCIATION QOF CHICAGO
a corporalion organized and cxisting under the laws of the United States of America

hereinafter referred to as the Mortgagee, the following real estate in the County of Cook .

in the State of Illinois , to-wit:

Southeast 1/4 of Section 32, Township 38 North, Range 13, East of the

::;\‘§\ Lots 26 and 27 in Block 3 in Highlands Subdivision of the West 3/4 of the

o]

Third Priscipal Meridian, in Cook County, Illineois. .

PROPERTY ADIFRESS: 8530 South Massasoit
Burbank, Illincis 60459

oo
PERMANENT INDZK A0, 19-32-409-034 afa 15%32-409-03 P
I 2D oot 36

Together with all buildings, improvenge (@18 1i1Bics OF GPPIFICKARCES NOW or heeeafter cvrected thereon or placed thercin, inckuding al) appisrstus, equipsent,
fixtures, or articles, whether in single mits ~2 centrally controdled, used o supply heat, gas, oirconditioning, watler, light, power. refelperation, ventilution ot
ather services, amd any oiher thing now or hercalier thercin or thercon, the [urpishing of which by lessors (0 bessces in customary of appropriate, incuding
acreens, window sluides, storm doors sl windov o, Faor covelinges, soreen doiots, ic-as-decer hods, awnites, stoves and willer beaters (all of which are imended o
he and me hereby declared to e a patl of sald rea mooate whether physwcally attached thereto ar not b snd alse togetber with all essements and the cenls,
fantees wnd prodes of said premises which aie hess®y oodped, assigned, transferied mud sct aver upte the Moartgager, whethel now due m herealter 1o heconme
dur ns provided herein. The AMorigager s Hereby sublogated 1o the nxhis of sl morigapees, heahalders and owners paid off by the procevds of the loan beicbhy
secur
TC HAVE AN T NOLE the snid property, wilh said Baikdings, imprave ments, fixtures, appurtenances, appadalus and cquipmenl. and with all Lthe rights
and privileges thercunio belonging, unio said Mortgagee “orever. for the uses herein set forch, free from all reghis and benrctits under I1he homestcad, exemption
and valuation taws of any state. which sald rights and bengi? . said Morigagor does hereby release and walve.

T SECURE
¢!y the paymenl of a Note cicosted by the Manpagos 20 Che order of the Mortgigee beusing cven dulc herewith in the principal sam of

Seventy Thousand and No/lD0 =em—memim e e e e e e e e e e [0l

¢ 70,000.00 ~———=————=ce—me=—= ), which Notc is p.yable on or befote December 31, 1988 . iosether with interest

The interest to be charped pa?thle indeltedness shall be:

The prime rate plus 2% on the first business day of each calendar month as
published in the Wall Street Journal from tire to time. The Prime Rate is
defined at the rate as published in the Wall Stroat Journal and is the base
rate on corporate loans at large U. 5. money ceate- commercial banks.

At no time shall the interest charged on this loan he less than 192X,

o &

* Interest shall be payable monthly from date of disbuzseusent on the -3
unpaid balance remaining from time to time beginning ur tae First day -
=5

of January » 1988 . 7
-}

Decemiuer 31 , 1988 r::

The entire indebtedness both principal and interest evidenci by thia
Note, if not sooner paid, shall be due and payable on

sdfd premises, unless Mortgagee clects to apply On Ihe indenlcdness SECUTEd HETENY (AL (MACTUN e #HF IIMITRICT COVET IIH NULIT UMW 1TULIEIIN U waitinmt, s p ¢~
remises In pood condition and repair, withom waste, and fiee from uny mechunic™s or other lien or claim of lien amt expressly subordinaled o he
lien hereof; (6) Notl 1o make. shiler of permit any unlawlul use 0f OF apy MisAMCe to exisl an sagd nmrcuy nor to diminish nor impar gts value by any act of
omission ta act: (73 To comply with all reqitdbecments of Ipw with resprect 1o mortgaged premises and the e thercof; (B3 Not 1o make, salfer of peemidl, with-
ot the written permiwion of the Morntgagee being tirst had and obtnined, fa) any use of the properly fof hny purpose othicr fhan that for whieh )1 B Do
gsed. (b) nny alierations of the improvements, apparates, appuriepances, fIXiUres or cqiipinent now ar Tereafics upon said properly, () any purchose on condi-
tivnal salc. foase OF dgreement ppder which 1ide 1% reserved in the vendor, of any npparstus. flaures or equipment 10 be placed in or upon any buildinas or

B In order o provide foc the payment of GAes, assessmenls, insutanee gremivms, and other annual char 1wn Lhe property seeuring This indebtcdess
ay semi-anmndly lo the Morigagee, in addition 1o the above payments, a4 sum esti-

and other ifsuraiee requited of aevepled. the updersigned promises to
muted 10 be equivaleat 1o onc-hall of such ilems, which puyments may. al the option of the Mortsagee, () be held by it and commingled with other such
funds or s own funds for the payment of such items: (B) be carded inoa savines acecunt g withdrawn by it ta pay such items; of () be credited to e
unpaid balance of said indebledness as reveived, provided that the Mon cadvapces upen this obfigation’ sums sufficient lo pay suid slems as the same
accrue ang become payable. If the amount estimated (o be sofficient co pa) saicd dems iy pot sullicient, 1 promise to fuy 1he dilference upon demand. 1f such
sumb ofe held or cacried n o savings sceaunt, the same are hereby pledged to further secure this indehtedness. The Martgagee is amthorized 10 pay said items
ns charged or bitied withaut further inguiry.
C This martgage conmract provides for additional advances which may be made a8 the vphivn of 1he Mongugee and scouted by this monigage, and it is
agieed that in the event of such advances the amount tieecol By be added to e mottgage debt and shall invscase the unpaid balance of the note heretn
secuied by the simoant of such advance and shall be a part of said nole indebtedness under all of the terms of said nole and this contiact as hlllr‘ bs il mow
31

sl note and contract were esecuted and dedivered, An Addilion:] Advance Aprcement may be piven and asccepted for such advance and provision may be
miends ad o dilferent inteeest rate and other eyvpress madifications of (he contract, bat in all o4her respegts thiv contract shall rerain

keep said

improvements on said property.
fc\ lu

masle for dilderent (
s fult force and elfedt as 1o said indebiedpes, including .t advances

13 That in case of fulure o perfoom aiy of the covenaniy hercin, Mortgagee ey Jdo on Mopgapoe™s hehatf overything s covendntod; thay sod Motigaper
mas also daany adt it sy deen neeessary to protect the licn hereofl; that Mortggor witl repay upon demand am moness paid or dishursed by Martgagee fon
apy uf the above puspuses ind such moncys together with interest thercon at the highest rawe for whih uis then lawful Lo coptract shall becomie so much addi-
tional indehfedness secured by this mortgage with the sime prionty as the original indebtedness and may be included in any decree foreclosing this morteage
and b paid oul_of Ihe fents ut proceeds of sale of said premises if not atherwise paid; thad it shiall fnor be ohligatory uponp ihe Morgagee 10 ipgulre into the
validity af any lica, cneumbrance of claim in advancing foncys ay above authorized, but nothing herein comained shall be construed as requiring the Mortgagee
1> advance apy moncys (Or a0y Purpose Rar to do any ace hereunder; and the Mortgapgee shall not incar any personal liability bBeeause of snything it may do

=

o it 1o do heseunder;
E  That 1 s the inent hefeof to secure payment of said note and obligation whethers 1he entire amount shull bave been advanved to the Mortgager al the
date heseod, vr at & later dane, and 10 secure any other amount or amounts thal n:ay be added to the mortguge indebtedness wnder the werms of 1hisv moneage

gee may, wahout

conluel;
» of said praperty o7 any patt thereof beoothes vested in o persan odser than the Moregspon, the Mont

F That in the event the nwn-.-uhnf 1
notice e the Mortgagor, deal withs sucly successer of successoss in interest with seicience to this mortgare und the debt hercby sccured in Iht sine manncr as
with the Mortgugor, and may fosbear (o sue of inay cxtend tuie for payment of the debl, secured hereby, withowm discliarging or in any way atlecting the

labllity of the Morgagor hereundes or upan the debt secured:

LTLEYILS
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That imc is of the unnL.J-N ufl be E QL%\T’QQII!M ot In making any payment under ssid note
« OF 4 oo ta NCe an her F: 'uur:.t oy any of sad popeity, of opon the

igation or any cxiension or roonewal proce Bstutod
ding in pcy by of [ he Morgapor, il the Muoit gagor shall make an sssgnment for 1he benehi of hie croditon o i hik plopcity
o dy ol any coun, oc if the Morngapos sbandon any of said properly. then and in any Of suid cvenis, the Motlgagee
authorized and empowered, sl its opiion and without affecting ihe lica horoby cicated o (he prionly of sad bien or any tight of the Motigaace heie-
undet, 10 declare withoul noti nll sums d h h.r disicly due and pa, able, whether or not wuch defaull be 1emedied by Morgagor, and appiy
toward the payment of said mortgage indebled uny i bt e of the Mottgagee 1o the Morlgagos, ang stid Mortgapee may also immodiately proceed (o
foreciou u.?: mortgape, and in any foreclosure a salc may be made of Lhe premises on masse without oflesing the scveral parts separately;

H That the Morigagee may cmploy counsel for advice or other lcgal service at 1he Motigagee's disctolion in i with any di 23 10 the detst
hercby swocurod of the lien of this Instrument, or any liligation 1o which the Morngazor mey be made a party on sccount of this hen of which may aflewt the
title 10 the propeity sccuring the indcbicdness hereby socured of which may alfect said debi or lien and any teasonable suoraey™s fees w0 incuried shall be
asid 10 and be a part of the dety heichy secured. y incurted in the foreckmure of 1his mortgkpce and saje of the property
secoting thy same and in conbectiva with any other d e o Litigation sfocting said dofx of i, including teasonebly estimalod amiunts o tonddudc the
transaction, shali be addod to and be & pant of the debt hereby accuied. All kuch amounis shnil be payabie by the Morntgagor Lo the Montgagee on demand. and
if ot paid shall he included io any docioc of ]ugfmem as 2 pant of said morgage debl wnd shall include interest al the highest contiact sate, of 1f no such

i pait out f the proceeds Lheteo! all of 1he afouesaid

contsact rafe then at Lthe legal 13ie. In the cvenl a foreclosuse sake of said premiscs there shall first be
b riweth the terms horeo! o7 not and the intetcst dur thefeon up (o the tine of such sale, and the

amounis, then the cotire uc and pay Ui
overplus, if any, shall be paid to the Mortgagor, and the purchaser shall not be obliped 10 see 1o the zpplication of 1he purchase moncy.

| in casc the morigaged pr ¥, of any part lhercol, shaill be (aken by ¢ i the M ia heteb T od 10 collect and roceive all
compensation which may be paid for any piopeny taken or jor d {u any property not taken and all condemnalion compemalion M 1occived shall be
forthwith applicd by the Morigagee as it may clocl, 1o ihe immodisle reduction of the indcbtedness secuted hereby, o 10 the repait and restoration of any
pruperly so damaged, provided that any ©xcess over the amount of the indebtedncas shall be deliveied (o the Maortpagor or his assignee.

J  All casements, rents. issucs and profits af said py i are plodgod 5 and transfeticd to the Moftgagte, whetlier now due or hereafter 10 be-
come due, under or by virtue of any lcase or agreement Jor the use or occupancy of sard propetty, of any pan theroo!, whether said lease of apreement s
writtcnt of vorbal, and it is the intention hereol (a) 10 pledee said ronls, Bsues end prohts on 2 purnity with saad 1enl estale and notl secondadify and such pledge
shall not be deemed merged in any foreclosure decice, and (b) 1o establish an absoluic transfer and assignment 1o the Mortgagee of al) such lcases and aprec:
menis and all the avaiis thereundes, logather with (he right in case of delsull, cither befote o after foroclosiie saiv, 10 ented upon and lake possciesn of,
manage, maininin ankd opcrale xaid piomiscs, of any part thereof. make leases {o1 tenim doemed advantajoous 1011, ferminate of modiy casting or e
leasey, colloct said avails, renix, issues and profita, regardicss of when carned, ardd ic such mMeasulcs whethes legsl o squitable as 11 may doem proped L0
enfoice collection thercol, empluy renting agenis or oihet employees, aiier or epay satd premives, buy furnmbois wnd cquiprem therefor when i deems
nCeCssary, ichase ne te fire and d coverape and othes forms of insufance k. May be deemed adviashie, and i goncial excrone atl powcrs wids
nueily incident t1r absolule ownership, advance of borruw moncy neccssary for any putpone heicin sfated Lo wecute whinh 8 e in hereby ceested on the
morigaged premises and on the incomne therefrom which lico i:u;""“ 10 lhe lien of any other mmdebledness hereby secuivd. and ol of the mcome 1elan Icason-
able compensscion for itself, pay insurapec ¢ 1AZCs Bl nd all exy of overy kind. ibcluding altomey's Jocs. inCUtiod in (he Exercise
of the pawers herein given, and from time 1o time apply any baiance of income not, in its sobe i b dod for o d pusposes, first on the infesest
snd then on the principal of the ind d y securcd, bed or aftes any decrer of foreclosurc, and on 1he defi in the pr I% of sale, if anv,
wheiher these be 4 dorrec in petsonam therefor or not. Whenever all of the indobicd d hereby s pasd. amd the M’u:ln-m. m s wole discichon.
fecls 1thal there is nu sobsiantial uncorrected defavlt in pesfo.mance of (he Mariga n. the Morgagee, on sa sfactony cvidenoe thercol,
shall refinquish pos ssic and y to Mortgugor any nlr&l:dinrnlne in its hands.
hereby is paild in Cull =2 antil the delivery of a2 Masier’s aor S iml Commissioner's 1Deod pussuani 10 4 docree lopechosmg
be issucd, then until the zpiration of the stalutory period durin, wl:l:h W may be issucd poc shall, however, have the discrefionaly pawer al uny Lme
10 ecfuse 10 take or to .pandon posscssion of snid premises without affeciing the lien hereol. ongagec shall have all powecis. f #oy. which 1t might have
had without this paragrar’. MNo suit shall be sustainable against Morigagee based Upnn ACis OF OMIMSIONS relaiing 10 the subject matter of this parugtaph
uniess comme withir. six'y days afler Mor{gagee's postestion coases.

K That upon the con.«r voucat of =ty { pr ding b Jez . the court in which such bitl ix filed may al any 3ime. vither before or after sale,
and without nolice 1o the Mo (gar af, or any parly clsiming under him, and wit houl jegaid 1o the solvency of the Morlgagor wm the Lhen value of sad premisces,
of whether the same vhall ten ‘e - -cupied by the ouner of the equily of sedemption as 3 homesicad, appoinl a 1ecciver with power (0 Manage und tent amé
to collect Lhe fents, issucs and prais of auid premises during the | cy of such forcylosure suit und the sataiony period of redemption. and sch rents.
issues and profils, when collected, may Y ¢ applicd before as well as afler the Maser’s safe. lowards the payieni of tht indebledhess, CoSls, lakes, INWTANCE
other demis nocessary for §hc prolcclion 27 preservation ol 1he property, including the apchscy of such reccivership, or on any deficiency decree whethe?
there be a decree therefur in mul; o ant, and if & receiver aball be inted he shall (ommn in possession unhi! the expstation of 1he 1a) petiod allowed

r thers i

by staiute for redemplion, whe 1 b redemplion or i, any unti) the issuance of deed in cuse of sale, bul i no deed be maued, Until the capiatian of
1be statutory period during which it may b/ is>sed and no lease of said premiscs shall be nullificd by the appointment o1 eniry in possession vf a reccivet bul he
mnay elect 10 terminate any lease junior. in ne lien hereof.

1. That cach righi, powct aod feimedy hetr'so conferred upon the Mongagee is cumulative of every olhor sight or 1emedy of the Mortpagee. wheibes
herein of by law conferred, and may be enfor od < oncutiently thesewith, that no waiver by the Moneages of peclormunce of sy covenkm herein of in sad
obligstion comained shall theresher in & mynzor sfiect the righl of Morgagee to require or ciorce porformance of the same of any othes of sad
covenanis; that wherever the context hereof require’, the maswutine gendes, as uwed heein, shall include the femmine and the noutes and the singulas numbseil.
as used herein, shull include the plural; that a3l rigiits and ~Sligalions uynder this mongage shal d 10 and be binding upnn the respective heirs, cxeCHOIs,
administtatons, successors and m<igns of the Morgapor ana \ successors and assigns of the Mortgagec; 2nd that the powert hwrein mentioned may be caes-
cised ns often as occasion therclor arises.

5th day

IN WITNESS WHEREOF, we have herevato set our hands and scals this

of December AD. 16257 . "87"659713

(SEAL) g2ty (SEAL)
bert O'Mara N

] % el 4 2 . .. (SEAL) (SEAL)

atherine Smogur Wife (Katherine) 17 signing this Mortgege solely to waive

L4

Homestead Rights, a-d"is not to be held liable under the note.

Siate of. Illinois ‘
sS
County of ___Cook ‘ 1. Mary A, McNally

a Noiary Public in and for szid County, in the Stale aforesaid, DO HEREBY (¥RTfY that
Edward Smogur, married to Katherine Smogur, and Albert O'ara, a bachelor -—-==--=-~

personally known to me to be the same person or persons whose namc or names is or arc subicrbed 10 the foregoing lustru

ment,
appeared before me this day in person and acknowledged that___Chey __ _ _ signed, sealed and delit crad the said Instroment

8s their free and voluntary act, for the uses and purposes therein set forth, including the releasc and waiver of alf rights
under any homestead. eaemption and valuation laws.

Sth

GIVEN under. my_hand and Notarial Sca this
Dec. 15, 1987

My Commission expires

Man for fndivrdual coutatnisg ScmeAnnual Entciot Payvienil {lause
0 MESAL  Accounting Dhoaen

PREPARED BY AND RETURN TO: PEPT-81 RECORDING
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SOUTHWEST FEDERAL SAVINGS & LOAN ASSOCIATION .
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