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Loan # 0010002042 - S
> MORTGAGE
/
-:,5 THIS MORTGAGE (“Security Instrument™}is givenon .......] DECEMBER .18 . ..oy
L5 19...B7. The meiigagor is .. DAYNA. D... BEAL.2ND. MARLYS. ... BEAL,. HIS. WIFE
B D RPN (**Borrower™). T1is Security Instrument is given to................ e
. FIRST . FAMILY  MORTGAGE - OOMBPANY, - INCw - oeccrr e sremssicnis s e , which is organized and existing
Bnder the laws Of .. 3T B IIHOTE o ovreerrrrrrrrmrasetesiiieimmnsrmssssesmsrcssnsss ,and whose address s ... e
LT o> LR e 5 1= A s Ao A ("Lender .

Borrower owes Lende: 'be. principal sum of ... ONE. HUNDRED, THREE, THCUSAND. FIVE. HUNDRED..&.0¢/200..........
......................................... “eesiieeimeenon Dollars (U.S. §....... 103..508.,00 . ). This debt is evidenced by Borrower's note
dated the same datz as this SeCuriiy Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable or ... . JANDARY..1st,....20 18 ... This Security Instrument
secures to Lender: (a) the repav/nent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ~iier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfurriz.ce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower does hez«by mortgage, grant and convey to Lender the following described property
located in ......coovvenniiiine. T 0.5 ST T TP UURPIOR PPNt County, Tlinois:
LOT 38 IN NIXON'S GREENWOOD CEMTPAL DEVELOPMENT UNIT "A", BEING A SUBDIVISION OF
PART OF THE WEST 1/2 OF THE WES1 FRACTIONAL 1/2 OF SECTICN 11, TOWNSHIP 41

NORTH, RANGE 12, EAST OF THE THIRD PATWCIFAL MERIDIAN, ACCORDING TO THE PLAT f;
THEREOF RECORDED MARCH 1, 1956 AS DOLHENT NUMBER 16508995, IN OOOK COUNTY, -
ILLINOIS. ~ : P
' ' 2
D
puh
-
pEPT-01 'RECORDING © ©  $14.25
A4 U TRAN 16TR 12,22,87 16.23.00
271 4D #-B7 467814
- | &K COUNTY' RECORDER
=E7-66GR14
TAX I.D. NO.# 09 11 102 013 Co 4 -
which has the address of ..503 BAZEIWOOD ™" .t il o GUEVIER, e
60025 ' ‘ {Street) - o ey}
THHNOIS cecoeriiiiresrrermereraesienenssmnrsmsssrensas R (“Property Address”);

[2ip Code]

. . . . Bt . :

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “'Property.”. i

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Praperty and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encurnbrances of record. ) ) . N

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

$16.00-MAIL
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: () yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”’ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

t:xder ys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
M&d afréedn writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an anaual sccounting of the Funds showing credits and debits ta the Funds and the
drpese for Which each debis 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
Security Instrument. o o

If the amount of the Funds held by Lenderf togethed withi the Flure monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shali be.
at Borrower’s option, either pramptly repaid to Borrower or creditad 1o Borrower on monthly payments.of Funds. If the
amount of the Frads held by Lender is not sufficient to pay-the eserow items when due, Borrower shall pay 10 Lender any
amount necessts ¥ 1 make up.the deficiency in one or moane payments as required by Lender.

i, Upon paymrat in full of all sums secured by this Security Instrument, Lender, shall prompily refund 10 Borrower
any Funds held by Lunder. If under paragraph 19 the Property is sold or acduired by Lender, Lender shall apply, no later
than immediately prios 11 the sale of the Property or its acquisition by Lender, any Fands held by Lender at the time of
applicdtidn axa credit 7 i st the sums secured by this Security Instrument.

.+ ~. 3.. Application or. "2y meats. . Unless applicable Jdw provides otherwise, all payments received by Lender under
paragraphs | and:2 ghall beapiiied: first, to late charges due under the Note; second. (o prepayment charges due under the
Nate; third. o amoupts payableur der paragraph 2; fourth, 1o interest due; and lasi, 10 principal due. .

4, . .4 Charges; Liens. Bor/ cwer shall pay alltaxes, asscssments, charges. fines and impositions attributabice 1o the
Property which. may attain prigrity ~ver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower, shall pay these obligations \n *hs manner provided in-paragraph 2, ar if not paid in thai manner, Borrewer shali
pay.them-on time direcily (o the personiswed payment.. Borrower shull prompily furnish 10 Lender all notices of amounts
to be paid under this paragraph. IT Borrowrr makes these payments directly, Borrower shall promptly furnish o Lender
receipls evidencing the payments. - -~ - - - - . ‘

Borrower shall prqrhpily,di#chﬁrgc any uet which has.priority over this Security Instrument unless Borrower: {a)

agrees in writing to the payment of the obligationsrGured by the lien io a manner acceptable to Lender: (b) conicsts in good
faith the lien'by, or defends agajpst enfofeément of e sien i, legal proceedings which ih the Lender's opinion operate 1o
prevent the enfo enf the'l?cn‘ér' 'orfeitisre of 54; part' of l%c’ Propetty; dr (¢} secares'Trom the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to4niz Security Instrument. If Lender determines thet any part of
the Property is subject 10 a lien which may atiain priori'y over this Security Insirument, Lender may give Barrower a
notice identifying the lien. Barrower shall satisfy the lien or ir«¢ one or more of the actions set forth above within 10-days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemerts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amoaris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suGject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender a1 d shal! include a sitandard morigage clause.
LA Lender shall havesthe right to hold the policies and renewals. If Lender requircs, gnrrower shall promptly give to Lender

00729 I‘}? gqcpjgg?;ol}mg! Fmiunmrp;l,rcncwal notices. In the event of loss, Borrower £na)] give prompt notice to the insurance
~ @ ‘\,ga_rger'nn;‘d{:geng Wakc proof of loss if not made promptly by Borrower
) Unlat ié.e [ower otherwise agree in writing, insurance proceeds shel, U npplied 1o restoration or repair

r.
(. Hnigss nﬂgﬁ
of thé Pfoperty dainid; © restoration or repair is economically feasible and Lender’s sccurity is not fessened. If the

Freonnp

nd

ed, 1
restoration or repair is not econontically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied o the sums secured by this Security Instrument, whether or not then due, with any ciices paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thit the insurance carrier has
e may collect the insurance proceeds. Lender may use the procerys 10 repair or restore

offered to seftlca claiym then
the Propcn#oil'éﬁaﬂ?xgbd by this Security Instrument, whether or not then due. The 30-4a> period will begin

when the nolice isgiven.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal :h#% not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of ihe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

" from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

v  Instrument immediately prior to the acquisition. } fryes oo o

& 6, Preservation shid/Maintenance of Property; Leascholds,  Borro#was shall not destroy, damage or subsiantially

<. change the Property; allow the Property to deteriorate or commit waste. If this Security Instrument is on a [casehold,
Borrower shafl compiy with the provisions of the lease; and if Borrower.avquires fee title 1o the Property, the leaschold and

W feetitle shall not merge unless Lender agrees to the merger in writing.

i‘ 7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the

Z.  covetiantsand-agreEmdrite cohtained inthis Sécurity [nstivment; orthere is a fegal proceeding that may significantly affect

Lender's vight4 {n: the Property (such ak n brocedding in bankniptcy, probate, for condemnstion or 1o enforce laws or

4 régalglions); then'Liehdir may do' and payfor whatever is necessiry 10 protect the vajue of the Property and Lender's rights

in the Property. Lender's actions may include paying dny sums secured by a lien which-has priority over this Security
pstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
<nder may take sction under this,patagraph 7, Lepder does not have 1o do so.

.. Any amoup!s disbiirsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree io other terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
fequosting payment; ' e e e LT PO e .
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< ne I Lender required Mortgage insuratce'as a’ condition of miking the loan sectifed by this Security Ingtrimenit;
Borrowcr shatl pay thé prominmt réquired td:malntain the'insurdnee in effect until such tinie ds the requirément for the
ihenranle teFminates 1 accordunce with Barrower's and Liender'siwritten agréement orapplicable tew. - -« oo

8, Inkpection.: | eridet or its gent fay make reasonable entried Upon and’inspections of the Propény. Lender

. shdll give Borrower fiotice at the time of tr prior toan inspection specifying redsonable cause for the inspection.

‘9, Condempatfon, The procécds of any uward or clain for damages, dirett or consequential, it ¢connection with
any eondedthation.or-ather trking of any part of the Property, or for conveyance in lied ‘of condéminarion, «are héveby
assigned and shall be pind 1o 1 ender. Lo o Cae e e e

In the event of i total 1aking oF the Property, the proceeds shall be applied to the sums sécured by this' Security
Instrument, whdther or ot thes due, with any excess pald to Borrower. In the event of a pariial taking of the Property,
unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Enstrument shall be reduced by
the amount of tli¢ procecds multiplied by 1he following fraction: (a) the total amount of the sums secured immiedidrely
before the kg, dividee by (b) the faie market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ’ : ’ ’ )

I 1he Property i& ahandoried by Borrawer, or if; afler notice by Lender to Borrower that the condeninof offers to
make an award of setile a claim for dutiages, Borrower fails 1o respond to Lender within 30'days after the date the notice is
given, Lender is duthionzed to-collect and apply the proceeds, at its option, either to restoration or repair of the Property or

1o the surms securad oy this Security Insirument, whether or not then due. - Lt Co Seehis 0
Unless Lundaer snd Borrower atherwise agree in writing, any application of proceeds to principal shall nol extend or

* posipone the due dat’ of thg monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower SOt Released; Forbearunce By Lender Not 2 Waiver.  Extension of the time for payment or
modificatipn ol amorizesomat the sums secured by this Sccurity Instrument granted. by Lender 1o any successor in
interest of Borrower shall 1oionerate 10 release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required/to Sommence proccedings ngainsi-any’ successor i interest or refuse 1o extend time for

* payment or otherwise modify ashostization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Bores/aer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a wanver of or preciude theexercise of any right or remedy.
. - 1. Successars ang Assigns boaps Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrment shalt bind and benefirahe suceessors und ossigns of Lender-and Barrower, subject (o the provisions
of paragraph 17. Borrower's covenants and i greements shall be joint and several. Any Borrower who co-signs this Security
Instrument hut does not exccute the Note: (wiisco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under taejerms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢! azrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommaodations with t2razd to the terms of this Security Instrument or the Note without
that Borrower's consent. . RS S

12. Loan Charges. 1t the loan seeured by ihis'Sei arie) Instrument is subject 1o a law which sets maximum loan
charges. and that lew as finally interpreted so that the Lusrestor.other loan charges collected or to Le collected in
conpection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge o the permitted limit: and (b) any/sums already collected from Borrowéd which.exededad
permitted limita will bé retonded 100 Borrower. Lundér may choosé virmake tihis refund by reducing the principallowed
under the Note or by making a direct payment 1o Borrower. If a refundieluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge dnder the Notgg o C- 00 s o rg T g i 0A M RAA 200 by

13. l.egisfation Affecting lLender’s Rights. If enactment o=/cxpiration of applicable taws has the effect of
rendering any prus ision gf the Nate pr, Wiy Scuyrity. Lostrument uucqf%rp{:qh}q aceerding to its terms, Lender, at its option,

immicdiale phyment i full of all sunis sccured by (his Sécurity Instizament and may invoke any remedies

may require
permitted hy paragraph 19 I Lendey gxgreisgs this option, l-c_udcg‘_s_l;q{l)tukg the nen $P,¢$5_ﬁ€)€l in the ;cg;ond paragraph of

paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Instrumeiit shall be given by delivering it or by

mailing it by first class niail unléss applicable Isw réquires use of anotheés mefiod. Theiriotice shall be directed’to-thié
Property Address or any other address Borrower designales by notice ta Lender. Any natic: to Lender shall be given by
first cliss mail to Lender's address stuted Herein,of any other address Lender designates by agiice r~ Borrowér. Any.notice
provided for in this Security Ins<trument shall be deemed to have been given to Borrower or Lend:r when given as provided
in this paragraph. o

15. Governing Law; Sceverability.

N L P 4 LI S R
‘This Security Instrument shall be governed by federal law and the luw of the
jurisdiction in which the Property is lovated. In the event,that any. provision or clausg._ofg,h/is ecurivy spstrument qr the
Note conBicts wilh applicable law, such conflict shall tiol affett other provisions of this Scécurlty Tnsirumiat or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Inst/uent and the
2 Bp ) Y
1 v

Note are declhared 1o be severable. .

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily {nstrument.

17. Transfer of the Property or n Bencficia) Interest in Borrower, If all or any: piavt of the Prdparty or any’
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withaut-Lender's prior writien consent, Lender may, at-its aption, require immediate payment in full of all sums
secured by this Security Instrument, However. this option shall not be exercised by Lender if excrcise is prohibited by
lederal law as of the date of this Sceurnty lasprnnent.. o, - -

I Letider exercives this option, Lender shall give Horrower notice of acceleration. The notice shail provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all swss secured by
this Security Instrument. If Borrower Tails to pay these sums prior (o the expiration of this period, Lender may invoke'any
remedics permilted by this Security Instrument without further notice or demand on Borrower. . . N

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall. have the fight fo have
enforcement af this Scourity Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable kew may speaily for reinstutement) before sale of the Property pursuant {0 any powey of sle contalried!jn this
Security Instrument: or (b) entry of a judgment enforcing this Security [nstrument. Those canditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security .Instrument-and the, Note had np acceleration
occurred; (B) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enfpraing phis
Security Instrument, including, but nat mnted o, reasonable attorneys’ fees; and (d) takes sugltaction as ndef, may
repsonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property nn‘d'ﬁor'rdiv\ci"s"
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatemen! by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragruphs 13 or 17.

o Pagli 3t
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19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable !aw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the dats specified in the notice may result in acceleration of the sums
secured:by this Security Instrument, foreclosiire by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to agsert in the foreclosure proceeding the non-
existesce of a defanit or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by o
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. 2
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in. Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon. take possession of and manage the Property and to coilect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limiled 10, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys' fecs, and then 10 the sums secured by this Security Instrument.

21, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

22, Wa‘ er Hf Homestead. Borrower waives all right of homestead exemption in the Property.

' 23, Riders t2 this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instirurient, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coverarits and agreements of this Security Instrument as if the rider{s) were a part of this Security
Tnstrument. [Check arslirable box(és)] ' o R
" KX Adjustable Rale Rider [T} Condominium Rider

. [___] Graduated Payment RQider . 3% Planned Unit Development Rider
U7 [ Other(s) [specify] T

: By SIGNING BELOW, Borrowe. accepts nnd agrees to the terms and covenants contained in this Security
Instrument dand in any rider(s) executed by F.or:ower and recorded with it.

| o ,j_ (. i fﬁgﬁﬁoadfj(wn

[] 2-4 Family Rider

—Borrower
s

‘ e Yé( PET) SUPERIST P  Boreower

— [Space Below This Luw rur Ac dgmant)

QOUNTY S§8: ILLINOIS , .
t.wx, . Kathleen Koleske » A ZOTMRY PUBLIC IN AND FOR SAID

CCIJWY AND S‘M’E, ]:or HEREBY CERTIFY TRAT DAYNA D PRAL AND MARLYS R REAL, HUSBARND AND WITE
", PERSONALLY FKNCWN TO ME TO BE "BE SAME PERSONS

WHOSE NAMES ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT, LPIFARED BEFORE ME
THIS DAY IN PERSCN, AND ACKNGWLEDGED THAT SIGNED AND DELIVERED

THE SAID ms-mumps THEIR mmvmmym, FOR THE USES

AND PURPOSES THEREIN SET FORTH.

! GIVEN UNDER MY HAND AND OFFICIAL SPAL, THIS 16TH pa€76r
4oL o et . . ; .

DECEMBER ;1987 , 3
SR fn\\ N \»ﬂ

~ NOTARY PUBLIC

FIRST FAMILY MORTGAGE COMPANY, INC.
2900 CGDEN AVENUE
LISLE, TLLINOIS 60532

DISTRIBUTION WHITE - Rutun tu Londer. CANARY™. Bomnm‘.

LOOS8 387 I - Singde Fuamay
PINK - Falo
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Loan # 0010002042
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this .. rvrneresasreses QBY OF rociveiiiiicsasccessscsssrssssssnrans, w18,
and is incorporated into and shall be deemed to amend and supplemcm the Mortgage, Deed of ’I‘rust or Security Deed (the
“Security Instrument’) of the same date, given by the undersigned (the “Borrower™) to secure Borrower's Note to ..... veresrrres
EIRST. FAMILY. MORTGAGE. . COMPANY 4. .. I  a ..ttt ettt sos b eesresre s sasse s sasas sr s eaes (the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

.03 BAZELWOON, . GLENVIEM,... O IN0OIS..60 g25... ....... g preeesronne

The Property includes, ut is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in .DQCUMENT# 1672,5802. AS. BVENDER. FROM. TIME.TQ.TRE...

s IR T R T Ly T R T P T P T PPy PR TR I Y I sasere seasaisnrrrane IEPTRRT TN CLIYFT TN .

(the “Declaratzon") The Pr °P¢“Y isa FW't ofa planned unit developmcnt known as ...
e o IXON-CLENVTEN. OEVETQPMENT. HOMES. ASSOCTATION...osvrserecoe

{the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of

Borrower's interest.

PUD CoO/Er’aNTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further coverant and agree as follows:

A. PUD bt gations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Cun-i‘uent Documents' are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document wlict creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shidl hromptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. $o Jong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “‘blanket" policy ir<'.ring the Property which is satisfactory to Lender and which proyides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term

‘‘extended coverage,” then:
(i} Lender waives the provision«n Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Urafcrm Covenant 5 to maintain hazard insurance coverage o= he Property is
deemed satisfied to the extent that the required cove aye is provided by the Owners Association policy.

Borrower shall give Lender prompt notice 0’20 lapse in required hazard insurance coverage provided by the master
or bianket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, an ' nroceds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secared by the Security Instrument, with any excess paid to
Borrower. .

C. Public Liability Insurance. Borrower sheal] take such ac101s as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in for.n, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damug s, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Prorziiy or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned ani shul‘ be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided iz niform Covenant 9.

E. Lender’s Prior Consent., Borrower shall not, except after notice to ..e.dsr and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment o tetmination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemna.icn or eminent domain;
(ii) any amendment to any provision of the *Constituent Documents” if the provisiziis for the express benefit

of Lender;
(iii) termination of professional management and assumption of self-management oi th¢ Cwners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance covr rage maintained by

the Cwners Association unacceptable to Lender.

" F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts nnd agrees to the terms and provisions contained in this PUD Rider.

D (LNt D \,B ............... g Seal)

DAYNA U. "BEAL

MULTISTATE PUD RIDER—single Family—FNMA/FHLMC UHIFORM INSTRUMENT Form 3150 12/83
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RIDER TO SECURITY INSTRUMENT

his Security Iasteument Hiuder is attached 1w und made part of u Security [nstrument (Deed of Trust, Mortgage or Deed of Trust to Secure Debu
DECEMBER 16, 1987 gven by the undersigned (the "Borrower™ to secure Borrower's Note w
FIRST FAMILY MORTGAGE COMPANY, INC., A CORPORATION OF ILLINOIS

heLonder™) of the same date nnd shall be deemed to amend and supplement snid Security Instrument.

mended and Supglemental Provisions: In addition to the covenants and agreements made in the Security lnstrument, Borrower and Lender

further covenant and ngree as follows:

A

IN

ASSUMPTION

Lender will consent tra transfer of the properly subject to the Seeurity [ustrament if {i the credit of Borrower's suceessor in inlerest meets the
Lender's then current undeewriting criteria; i) Borrower's successor 10 interest has execated o writlen gssumplion sgreement asccepled in
writing by Lender: and (i) Borrower's successor it interesl pays to Lender an assumption fee in an amount requeswed by Lender, which shull

nuol exceed the smount reguested by Lender for similar transactions.

INTEREST RATE AND PAYMENT ADJUSTMENTS. The following purngraph is hereby uadded Lo the Security Instrument:

INTEREST RATE AND PAYMENT ADJUSTMENTS. The Promissury Nole secured by this Security Instrument conuwsing the following

proy 1810N8;

"3, INTEREST RATCEADJSUSTMENTS
(A) Definitions
'INDEX' MEANS/THE WEEKLY AUCTION AVERAGE (INVESTMENT) RATE ON U.S. TREASURY
BILLS WITH A SI¥ MONTH MATURITY, AS PUBLISHED BY THE FEDERAL RESERVE BOARD.
IN THE EVENT SUCH «NTEX IS NOT AVAILABLE, INDEX SHALL MEAN A SUBSTITUTE
INDEX SELECTED BY NOTZ HOLDER IN COMPLIANCE WITH FEDERAL LAW. 'INITIAL
INDEX' MEANS THE INDLA RATE PUBLISHED BY THE FEDERAL RESERVE BOARD DURING
THE WEEK PRIOR TO RECEIZT OF LOAN APPLICATION. THE INITIAL INDEX ON THIS
LOAN IS 6.650%. 'CURRENY "LNDEX' MEANS THE INDEX VALUE MADE AVAILABLE BY THE
FEDERAL RESERVE BOARD 45 DAY: JRIOR TO EACH CHANGE DATE.

"INITIAL BDISCOUNT"” The lnitial Discouncis 2.15 .
“MARGIN™ The Marginis 2.750 <
"FULLY INDEXED RATE" is the sum of the applicu ole Index value plus the Margin.
“INTEREST RATE" meuns the annual rute of initerest chargad vn the principal balance of the lnan from time o time.
INITIAL INTEREST RATE" means the Interest Rute ~harged as of the date the Note isexecuted as shown in Section 2. ILisequal
w the initial Fully Indexed Rate less the Toitial Discount.
“CHIANGE DATE" means euch date on which the Interest Rate ciuld change, which is the date on which every  SIXTH
regulirly scheduled monthly payment isdue.
*“PHEN CURRENT INTEREST RATE” mvans, for the periad prior ¢k first Change Dute, the [nitial interesy Kule. Thereafler,
it means Lhe Interest Rate after the most recent Chunge Date.
"PAYMENT ADJUSTMENT DATE" meuans the date vn which each Fayment A djustment shall be effective, namely the {irst doy
uf the month following each Change Dute.
INTEREST RATE ADJUSTMENTS
t undersiand that on cuch Change Tate, the Nute Holder shall deerease, or may sUils ar tion, increase the Interest Rule as follows.
Bofure each Change Date, the Note tHolder will caleulute the new Interest Rate by adding te Margin stated in the Loan Approval
Letter and in Section 3 A} above, w the Current Index Lo arrive at the Fully Indered Rate. 1ne/Nule [lolder then rounds the Fully
Indexed Rale Lo the nearest one-eighth of one percentage point 10.125%). This rounded amount,ubject to the lollowing limitations,
will be the new Interest Rate untid the next Change Date, The Interest Rate will never be 10-reased or decrensed on any single
Change Date by muree than 1.00C PERCENT from the rate of inte est in effect during the
proceding 51X months. The [nterest Kate will never be mare than 13.28% % nar bon excess of
five prreentage puints (595 1 below the Il Interest Rate. The Tuct thut the Note Holder may not Eave invoked o pernussiblie
incrense in whole or in part shall not be deemed a waiver ofthe Note Holder’s right 1o invoke such an incresse st luter time.

PAYMENTS

{€) Amount of Monthly Payments. Maonthly instaliments of principal and interest will be due op the first doy of each month,
Commencing on tdate set forth in the Note), my monthly payments will be U.S. $ tamount set forth in Lhe Note), subject o adjustment
as fotlows: as of each Change Date, the amount of the menthly inswaliments of principal and interest will be increased or decreased Lo
an amount sufficient 1o repay the remaining Principal Balance in full at the Then Current Interest Rate in substantially equal
paynaients by the Fina) Payment Date (a "Payment Adjustment”). Each Payment Adjustment shall be effective on the first day of Lthe
manth folipwing cach Change Date.”

WITNESS WHEREOF, Borrower has executed this Security Instrument Rider,

Bo

. ) P P .
Davpan D gjjkk? i A o pir ey K Rl 2w/,
Dare

rrower (PAYNA D. BEAL Dute Borrower/ MABAYS R. BEAL

Borrower Borrower
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