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Account No. 114 086299 This instrument was: prepared by:

Arthur D. Kessler, Attorney at Law
{Name)
53 West Jackson Boulevard, Suite 224

Chicago, Illinois 60604
{Address)

MORTGAGE

THIS MORTGAGE is made this _18th dayof __December 19_87 _, between the Mortgagor, Francisco

A. Grullon & Leonor E. Grullon,Jointly (herein'Borrower™), and the Meortgagee, First Unlon Home Equity

Corporation, a corporation organized and existing under the faws of North Carolina, whose addressis _CONS. 14
Charlotte, North Carolina 28288 (herein “Lender"’).

>

WHEREAS, Borrower is Indebted to Lender in the principal sum of U.S. $.30,900.00 ., which in-
debiedness is evidenced by Borrower's note dated 12/18 /Bahd extensions and renewals thereof (herein *'Note"),
providing for moraly instaliments of principal and interest, with the balance of indebtedness, If not sooner paid,

due and pavable on .. January 1, 1998 .

TO SECURE to Lendzi the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other suras v:ith interast thereon, advanced in accordance herewith to protect the security of this
Mortgage; and the performarize of the covenants and agreements of Borrower harein contained, Borrower does
hereby mortgage, grant and ccavey to Lender the foliowing described property located in the County of

Cook , State o. {llinofs:

Lot 15 in Clark Strecet addition to Edgewater being a subdivision of
that part of the Sout!west 1/4 of the Southwest 1/4 of Section 15,
Township 40 North, Range 14 North of Scuth 43 rods thereof and East

of Clark Street.

o o
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which has the address of 1439 West Victoria , Chacago, Illinois 60660 2
(Street) ci (State) (Zip Code) @

(herein “Property Address™) and Permanent Parcal Number __14-05-21¢-029 . @
¥ E :-) ,c/ D

Any Rider (“Rider’’) attached hereto and executed of even date Is inron.orated herein and the covenant and
agreements of the Rider shall amend and supplement the covenants and vgie2maents of this Mortgage, as it the

Rider were a part hereof.

TOGETHER with all the Improvements now or hereafter erected on the propaity, and all easements, rights,
appurtenances and rents all of which shail be deemed to be and ramain a part of the pregerty covered by this Mor-
tgage; and all of the foregoing, together with sald property (or the leasehold estate of this Mortgage 1s on a

{easehold) are hereinafter referred to as the “Property.”

Borrower covenants that Borrower 1s lawfully seised of the estate hereby conveyed andg liac the right to mor-
tgage, grant and convey the Property, and that the Property is unencumbered, except for u¢umbrances of
record. Borrower covenants that Borrower warrants and wili defend generally the title to the Property against all

claims and demands, subject to encumbrancaes of recod.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and Interest in-
debtedness evidenced by the Note and late charges as provided in the Note. This Mortgage secures payment of

said Note according to its terms, which are incorporated herein by reference.

2, Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender
under the Note and paragraph 1 hereof shall be applied by Lender first to interest payable on the Note, second to
principai due on the Note, and then to other charges if any due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obtigatons,
under any mortgage, deed of trust or other security agreement with a llen which has priority over this Mortgage,
including Borrower's covanants 1o make payments when due. Borrower shall pay or cause to be paid all taxes,
assessmaents, and other charges, fines and Impositions attributabie to the Property which may attain a priority

over this Mortgage, and leasehold payments or ground rents, if any.
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20. Release. Upon payment of ali sums secured by this Morigage, Lender shall release this Morgage
without charge to Borrower. Borrower shall pay a!l costs of recordation, if any. Lender, at Lender's option, may
allow a partial release of the Property on terms acceptable to Lender and Lender may charge a releace fee.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDPER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hotder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this
Mortgage, of any default under the superior encumbrance and ot any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage. /- (&
e
~Yaz Ll

Francisco A. Crulfon -Borrower

Leonor E. Grul -Borrower

STATE OF ILLINOIS, Col County ss:

I, z M*. a Notary Public in and for said County and State, do hereby

certify that . - L2#7 ., personally known to me to be the same person(s) whose
name(s) e s subscribed 5 the foregoing Instrument, appeared before me this day in person, and
acknowledged that _f_h?lgned and detivared tha said Instrument d;/ ‘ free and voluntary

act, for the uses and purposes thereln set forin
Given under my hand and official seal, this ,_lg -, day of W 19 &7'7

Notary Public

DEPT—04 RECDRDING $12 .25
/qo ./ THR222 TRAN 4708 12/22/8T 1€:546:00
. 32 # B B T—LHE&F9TFE

My Commissipon Explires:
/)
COOK COUNTY RECORDER

S,

OFFICIAL SEAL
Dawn M. Hammond
Notaty Public, State of Elinois
My Commission Expires May 1, 1990
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Pro-
perty insured agalnst loss by tire, hazards Including within the term "“extended coverage’, and such other hazards
as Lender may require and in such amounts and for such perlods as Lender may require.

The Insurance carrier providing the insurance shali be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. Ali Insurance policies and renewals
thersof shall be in a form acceptable to Lender and shall include a standard mortgage clause In favorot and in a
form acceptable to Lender. Lender shail have the right to hold the policies and renewals thereof, subject to the
tarms of any mortgage, deed of trust or other security agreemant with a llen which has priority over this Mor-

tgage.
in the event of loss, Borrower shall give prompt notlce to the insurance carrier and Lender. Lender may
make proof of loss If not made promptly by Borrower.

if the Property is abandoned by Borrower, or if Borrower falls to respond to Lender within 30 days from
the date notice /s mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender i authorized to cotlect and apply the insurance proceeds at Lender’'s option gither to restoration

or repair of the Priparty or to the sums secured by this Mortgags.

5. Preservation an'] Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Fionerty In good repair and shall not commit waste or permit impairment or deterioration
ot the Property and shall coniply with the provisions of any lease If this Mortgage is on a leasehold. if this Mor-
tgage Is on a unlt in a condruminium or a planned unit development, Borrower shall perform ail of Borrower's &
obligations under the declarat!zii or covenants creating or governing the condominium or planned unit deveiop- 5
ment, the by-laws and regulations i the condorminium or planned unit development, and constituent documents. 30

oY

992

6. Protection of Lender's Securlty. !: Borrower falis to perfrom the covenants and agreements contained In
this Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Pro-
perty, then Lender, at Lender’s optilon, upunavtice to Borrwer, may make such appearances, disburse such sums,
including reasonable attorney's fees, and 12!i/-auch action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender purguant to this paragraph 6, with Interest thereon, at the Note rate,
shall become additional indebtedness of Borrower s7cured by this Mortgage. Unless Borrower and Lender agree
to other terms of payment, such amounts shall be payvable upon notice from Lender to Borrower requesting pay-
ment therect. Nothing contained In this paragraph 6 shull 'equire Lender to incur any expense or take any action

hereunder.

7. Inspection. Lender may make or cause to be made rexs.nable entries upon and inspectlons of the Pro-
perty, provided that Lender shall give Borrower notice prior to tuny such inspection spacifying reasonable cause
therefor related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damagas, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thareof, or ‘vr conveyance in lleu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms oi finy'mortgage, deed of trust or other

security agreement with a lien which has prionly over this Mortgage.

9. Borrowsr Not Released; Forbearance By Lender Not a Waiver. The Boriower shall remain [lable for full
payment of the principal and interest on the Note {or any advancement or obligation) secured hereby, not-

withstanding any of the following:

(a) The sale of all or a part of the premises, (b) the assumption by another party of ‘02 Borrower's obliga-
tions hereunder, (c) the forbearance or extensions of time for payment or performarce ~t any obtigation
hereunder, whether granted 1o Borrower or a subsequent owner of the property, and (d) the release of all or
any part of the premises securing said obligations or the release of any party who assumes payment of the
same. None of the foregoing shall in any way atfect the full force and effect of the llen ot this Mortgage or im-
pair Lender's right to a deficiency judgment (in the event of foreclosure) against Borrower or any party assum-

ing the obligations hereunder.

Any forbearance by Lender In exercising any right or remedy hereunder, or otherwise afforded by ap-
plicable law, shall not ba a walver of ‘or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and agresments
herein contained shall bind, and the right hereunder shall inure to, the respective successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreements of Bor-
rower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is
co-signing this Morigage only to mortgage and warrant that Borrower's interest In the Property to Lender under
the terms of this Mortgage, {b) is not personally liable on the Note or under this Mortgage, and (c} agrees that
Lender and any other Borrower hereunder may agree to extend, modify, forbaar, or make any other accommoda-
tlons with regard to the tarms of this Mortgage or the Note without that Borrower's consent and without releasing

that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.
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