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Recording requested by:

Please return to: =t
AL
IR~

GENERAL FINANCE CORPORATION

753 WEST GOLF D
SCHAUMBURG, ILLINOIS 60194

NAME AND ADDRESS OF ALL MORTGAGORS MORTGAGEE:
ISTVAN VECSERNYES AND MORTGAGE
Ny AGNES VECSERNYES, HIS WIFE A'ggiNT
1070 KNOLL LANE w
, HOFFMAN ESTATES, ILLINOIS 60194 T0 GENERAL FINANCE CORPORATION
75T VEST GOLE ROAD
n SCHAUMBURG, ILLINOIS 60154
=
< NO. OF PAYMENZS FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS
3 JANUARY 23, 1988 MARCH 23, 1988 $75,399.38
i

THIS MORTGAGE SECIRES FUTURE ADVANCES ~ MAXIMUM OUTSTANDING §73:269.49
{If not contrary to law; thi. mortgage also secures the payment of all renewals and renewal notas hereof,

together with all extensiuny thereof)

The Mortgagors for themselves, their heirs/ personal representatives and assigns, mortgage and warrant to Mortgagee, to secure indebted-
ness in the amount of the total of paymen:z'du2 and payable as indicated above and evidenced by that cortain ptomissory note of even
date herewith and future advances, if any, not to-oxceed the maximum outstanding amount shown above, together with interest and
charges as provided in the note or notes rvidencing such indebtedness and edvances and as permitted by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit:

10T 13 TN ARLINGDALE LAKE BEING /. SUBDIVISION IN THE SOUTH WEST 1/4 OF THE
SOUTH WEST 1/4 OF SECTION 13, TCWirSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, TuiliNOIS

COMMONIY KNOWN AS: 118 HEATHER LANE, STEEAMNCOD, ILLINOIS
pIN:  06-13-315-013 FC O o

LebbYILN

DEMAND FEATURE 1 Anytime aftor year(s) from the date of thil icar: we can demand the full balance and
{il checked) you will have to pay the principal amount of the loan and a)l unpsid iriarest acerued 1o the day we make the

dumand. | we olect to axercise this option you will be given written holice of election at least 90 days before

payment in full is due. 1f you fail to pay, we will have the right to. exercice ony rights permitied under the

note, martgage or deed of trust that secures this loan, H we elect to ex‘é‘bige»tbis;_gption, and the note calls

for a prepayment penalty that would be due, there will be no prepavmeng_pénany: o

including the rents and protits arising or 1o arise from the Ef&'ﬁfmw from defauit until the time to redéem trord g'ﬁv sale under judgment

of foreclosure shall expire, situated in the County of and.State of. lline’s, hereby releasing and o

waiving all rights under and by virtue of the Homestead Exemption Laws of the State of Illinois, and ‘s -right 1¢ retain possession of :

said premises after any default in or breach of any of the covanants, agreemants, of provisions herein contained.

And it is further provided and agreed that if default be made in the payment of said promissory note {or any of them) or any part
thereaf, or the interest thereon or any part thereof, when due, or in case of waste or non-payment of taxes or assessments, of neglect to
procure or renew insurance, as hereinafter provided, then and in such case, the whole of said principal and interest secured by the note in
this mortgage mentioned shail thereupon, at the option of the holder of the note, become immediately due and payable; anything herein
or in said promissory note contained ta the contrary notwithstanding and this mortgage may, without notice to said Mortgagor of said
option or election, be immediately foreclosed; and it shalt be fawful tor said Mortgagee, agents or attorneys, 1o enter into and upon
said premises and to receivc all rents, issues and profits thereof, the same when collected, after the deduction of reasonable expenses, to |
Be applieg upon the indebtedness secured hereby, and the court wherein any such suit is pending may appoint a Receiver to collect said
rents, issues and profits to be applied on the interest accruing after foreclosure sale, the taxes and the amount found due by such decree.

it this mortgage is subject and subordinate to another mortgage, it is hereby expressly agreed that should any default be made in the
payment of any installment of principal or of interest on said prior mortgage, the holder of this mortgage may pay such instatimant of
principal or such interest and the amount so paid with legal interest thereon from the time of such payment may be added to the indebt-
edness secured by this mortgage and the accompanying note shai! be deemed to be secured by this mortgage, and it is further expressly
agreed that in the event of such default or should any suit be commenced tc foreciose said orior mortgage, then the amount secured by
this mortgage and the accompanying note shali become and be due and payable at any time thereafter at the sole option of the owner

“or holder of this mortgage.

This instrument prepared by KAREN S. POPKE

{Name)

1300 WOODFIELD ROAD, SULTE 304, SCHAIMBURG, IL 60173 linois.
{Address)

of

013-00021 {REV. 1-86}




And the ssid Mortoanoc furthU N‘I alto L@?I riys: BMBOR will in the mean.
nd will as a urlher securily for the payment of said indebtedness keep &l

time pay all taxes and assessments on the said premises, a
buildings that may at any time be upon said premises Insured for fire. extended coverage and vandalism and malicious mischief in some

reliable company, up 10 the insurable value thereof, or up to the amount remaining unpaid of 1he said indebtedness by suitable policies,
payable in case of loss to the said Mortgagee and to deliver IQMORPGAGOR a1l policies of insurance thereon, as soon as effected, and al!
renewal certificates therefor; and said Morigagee shell have the right to collect, receive and receipt, in the name of said Morigagor or
otherwise; for any and ail money that may become payable and collectable upon any such policies of insurance by reason of damage 10 or
destruction of said buildings or any of them, and apply the same less S ALL.________ ressonabie expensss in obtaining such money in
satisfaction of the money secured hereby, ar in case said Mortgagee shali 50 elect, may use the same In repairing or rebuilding such build-
ing and in case of refusal or neglect of said Mortgagor thus to insure or deliver such policies, or 1o pay taxes, ssid Mortgagee may procure
such insurance or pay such taxes, and all monies thus paid shall be secured hereby, and shall bear interest at the rate stated in the pro-
missory note and be paid out ol the proceeds of the sale of said premises, or out of such insurance money if not otherwise paid by said

Mortgagor.

1f not prohibited by lsw or regulation, this mortgage and all sums hereby secured shall become due and pavable at the option of the
Mortgagee and without notice to Mortgagor forthwith upon the conveyance of Mortgagor's title to all or any portion of said morigaged
property and premises, or upon the vesting of such title in any manner in persons or entities other than, or with, Mortgagor unless the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgagee.

And said Mortgagor further agrees that in case of default in the payment of the interest on said note whon it becomes due and payable
It shall bear lika interest with the principat of said note.

And it is further 74 e sly agread by and between sald Mortgagor and Mortgagee, that if default be made in the payment of said
promissory note or in any. ¢ them or any part thereof, or the interest thereon, or any part thereof, when due, or in case of a breach in
any of the covenants, or ‘ageements herein contained, or in cate said Mortgages is made a party to anv suit by reason of the existence of
this mortgage, then or in o “uch cases, sasid Mortgagor shall at once owe said Morigagee reasonable atiorney’s or solicitor’s fees for
protecting _MOBRTGAGEE!S L _ . __ interest in such suit and for the collection of the smount due and secured by this morigage, whether
by foreclosure proceedings or ott'ecviisa, and a lien is hereby given upon said premises tor such fees, and in case of foreclosure hereof,
a decree shall be entered for such reason-le fees, together with whatever other indebtedness may be due and secured hereby.

And it is further mutually understno '/ and agreed, by and between the parties hereto, 1hal the covenants, agreements and provisions
herein contained shall apply to, and, as far 7. the law allows, be binding upon and be tor the benefit of the heirs, executors, administra-

tors and assigns of said parties respectively.

In witness whereof, the said Mortgagor S haVE hereunto set THELR hand and sesl this 18th day of
B
DECEMBER A/ 1a 87 (SEAL)
{SEAL)
-
: 1 {SEAL}
2
« —f— (SEAL)
_ STATE OF ILLINOIS, County of QOOK, 5
I, the undersigned, a Notary Public, in and for seid County and State aforesaild, JJo hereby certity that
ISTVAN VECSERNYES AND A SS VECSERNYES, HIS WIFE
HAGHOO3H AINNGD ’
P LT P— 2 D2 *"22::” . personally known to me to be the same p2rion>____ whose name S _ARE subscrived
00:465: 87 LB/BB/BT OTL9 NWML CEES#L to the foregoing instrument appearad before .. this day in person and acknowledged
se 21¢ ONIMNODTY To&—id3d that T he ¥ signed, sealed and dulivesod said instrument as THEIR ftree
. and voluntary act, for the uses and purposes therain set forth, including the 1elease
- and walver of tha right of homastead.
; .. »@iven under my hand and serihis __ 18th
& 2.
o " gay of DECEMEER - .AD.19_87
& “ f W
& 19
& My edmmission axpires Notary Public
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