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THIS MORTGAQE ("Security instrument”) is given on Novenher 25 .19 _87_____ The morigagor . _ .
is JOYCE M. BRUKOFEF, DIVORCED AND NOT SINCE REMARRIED {("Borrower").
This Security Instrument Is given to Qreat Northern Savings Bank which is a national banking
assoclation, and whose address is 1750 East Golt Read, Schaumburg, illinols 80173 ("Lender”). Borrower
owes Lender the maxtmum principal sum of FORTY THOUSAND DOLIARS AND NO/100-—====-—
Doliars (U.S. & _40,000.00 _ ____ ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certaln Equlty Cred!t Line Agreemaeant ("Agreement”) of sven date hsrewlth whichaver is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security inatrument which Agreement provides for monthly Interest paymaeants, with the full debt, if not
paid earlier, due and payable on demand after ten years from the date of this morigage. The Lender
will provide Borrower with a final payment notice at least 80 days before the final payment must be
made. The 4greement provides that foans may be made from time to time (but in no event later than
20 years %/ a1 the date hereot) not to excead the above stated maximum amount outstanding at any one
time. All futur2 loans will have the same priority as the original oan. This Security Instrument secures
{o Lender: {(a} «n2 repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions and- m.odifications; (b) the payment of all other sums, with interest, advanced under para-
graph 8 to prowe. the security of this Security Inatrument; and (¢} the performance of Borrower's
covenants and ag'ecments under this Security Instrument and the Agreement. For this purpose,
Borrowar does hereby, morigage, grant and convey to Lender the following described property located In

Q00K County, Mlinois:

LEGAL DESCRIPTION: TH& TAST 120 FEET OF LOT 11 IN BLOCK 3 IN OAKTON RIDGE
SUBDIVISION IN SOUTH Evar&TON, A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH
EAST 1/4YOF SECTION 25 TOWSHIP 41 NORTH, RANGE 13 FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, TLLINOIS.
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which has the address of .. 302 Ashland [iverue . Evanaton
A reat) [-L}7]
linols ___.6Q202 _____ ("Property Address"):
1£ip Godwy

TOQRETHER WITH all the improvements now or hereafr.r arected on the property, and all casements,
rights, appurtenances, rents, royallies, mineral, oil and yes righte and profils, water rights and slock and
all fixtureas now ar herealter a part of the property. All replr.coments and additions shall also be covered
by this Security instrument. All of the foregoing is referred 10 In 1*ic Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully selzed ¢i 'he estate heraby canveyed and
has the right to mortgage, grant and convey the Property and thal i3 "“veperty is unencumbered, except
for encumberances of record. Borrower warrants and will defend ganers.‘;-he title to the Property against
all claims and demands, subject to any encumberances of record. The-y is a prlor morigage from
Borrowerto _(*) __ . dated _8/48/73 . ___ and recorded as 'document number _2

(*) Olympic Savings and loan Association. (**)

(**) Aetna Casualty and Surety Company dated 8/8/83 and recoidsd as document
number 26722380

COVENANTS. Borrower and Lendar covenant and agree as fofiows:
1. Payment of Principal and Interest. Borrower shall promplly pay when due the principal of and
interest on the debt evidenced by the Agreement.

2. Application of Payments. All paymenis received by Lendaer shall be appiled to the annuali fee, then to
billed and unpaid interest, than to principal, and thett to accruod and unbitied intaraest,

3. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impoaitions attribut-
able to the Praperty which may attain priority over this Securily Instrument, and lsasehold payments or
ground rents, it any. Borrower shall promptiy furnish 1o Lender all notices of amounts to be pald under
this paragraph. The Borrower shall make those paymaenis directly, and promptly furnish to Lender
receipts evidencing the payments.

Borrower ahall promptly discharge any llen which has priority over thia Security instrument other than
the prior mortgage described above, untess Barrower: (a} agrees in writing to the payment of the obliga-
tion secured by the llen In a manner acceptable to Lendar; (b) contesta in good faith the llen by, or
detends against enforcement of the lien In, legal procesdings which in the Lender's opinion operate {o
prevent the antorcement of the lien or forfelture of any part of the Property: or {¢) secures from the hoider
ot the Hen an agreement satistactory to Lender subordinating the llen to this Security instrument. if
Lender determines that any part ol the Properiy is subject {0 a lian which may aitain priorily over this
Security instrument, Lender may give Borrower a notice identitylng tha lien. Barrower shall satisty the
llen or take one or more ol the actione sel forth above within 10 days of the giving of notice.
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4. Mazard Insurance. Borrower shall keep the improvements now sxisting or hereafter erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage” and any
other hazards for which Lender raquires insurance. This Insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurane shall be chosen
by Borrower subject to Lander’s approval which shall not be unreasonably withheld,

All insurance policies and renewals shail be acceptable to Lender and shall Include a standard mort-
gage ciause. Lendsr shall have the right to hold the policies and renewals. if Lender requires, Borrower
shall promptly give to Lender all recaipts of pald premiums and renewal notices. inh the event of loss,
Borrower shall giva prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be appliad to resto-
ration or repair of the Property damaged, if the restoration or repair is sconomically feasible and Lender's
security is rot ‘essened. If the restoration or repair Is not economicaily feasible or Lender's security
would be lesssiad, the insurance proceeda anall be appiied to the sums secured by this Security instru-
maeant, whather. or not then due, with any excess paid to Borrower. If Borrower abandons tha Property, or
does not answe! w thin 30 days a notice from Lender that the insurance carrier has offered to settle a
claim.. then Lender ‘aay collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin wher. tt.e-notice Is given,

If under paragraph 19 the #roperty I8 acquired by Lender, Borrower's right to any insurance polictes and
proceeds resulting from deage to the Property prior to the acquisition shall pass to Lender to the
axtent of the sums secured by thic Security instrument immediately prior to the acquisition.

8. Pressrvation and Mainienai<”. of Properly; Lesseholds. Borrower shall not destroy, damage or
substantially change the Property, al’ss the property to deteriorate or commit waste. If this Security
instrument is on a leasehold, Borroxrar shall comply with the provisiona of the laase, and if Borrawer
acquiras fee title to the Propserty, the lsdreiold and fes title shall not merge unless Lender agrees to the

merger in writing.

8. Protection of Lender's Rights in the Pru_e ¢v. If Borrower falls to perform the covenants and agree-
ments contained in this Security Inatrument, o there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceediny in bankruptcy, prabate, for condemnation or to
enforce laws or reguiations), then Lender may do and nay for whatevar is necessary to protect the vaiue
of the Property and Lender's rights in the Property, | ander's actions may include paylng any sums
secured by a lien whioh has priority over this Securlty i.izirument, appearing In court, paying reasonable
attorney's tess and entering on the Property to make repy! s Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph Chull.bscome additional debt of Borrower
securad by this Security Instrumaent. Unless Borrower and LernZer agras to other terms of payment, these
amounts shail bear interaest from the date of disbursement at the /.greament rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payniant

7. Inspection. Lander or ita agsnt may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inapection srec’/ying reasonable cause for
the Inspection.

8. Condemnation. The proceeds of any award or cleim for damages, direst or consequential, in
connection with any condemnation or other taking of any part of the Propery, or-for conveyance in
lisu of condemnation, are hereby assigned and shail be paid to Lender.

{n the svent of a total taking of the Property, the proceeds shall be applied to the sum~ g ~ured by this
Security Instrument, whether or not then due, with any excass paid to Borrower. In the eveit of a pariial
taking of the Property, uniasss Borrower and Landar otherwise agree In writing, the sums sr.cured by this
Security Instrument ahall bs reduced by the amount of the proceeds multiplied by the folloviir.g fraction:
(a) the total amount of the sums secured Immediately befors the taking, divided by (b) the 'ai/ market
valus of the Property immediately befors the taking. Any balance shall be paid to Borrower,

It the Property is abandaned by Borrower, or if, after notice by Lender to Borrowsr that the condemnor
offers to make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days
- afer the date the notae 1s given, Lender \s suthorized to colleot and apply the proceeds, at Its option,
sither to restoration or repalr of the Property or to the sums secured by this Securlty Instrument, whether
or riot then due.

9. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extaension of the time for payment or
modIification of amortization of the sums secured by this Security instrument granted by Lander to any
successor In interest ol Borrower shall not operate to releass the labillty of the original Borrower or
Borrowser's successors in interest. Lender shall not be required to commence procesdings against any
successar in interast or refuse to extend time for payment or otherwise modity amortization of the
sums secured by this Securlty Instrument by reason of any demand mads by the original Borrower or
Borrower's successors (n intsrest. Any forbsarance by Lender in exercising any right or remedy shall not
be a waiver of or preclude tha exercise of any right or remedy.

10. Successors and Assigns Bound: Joint and Several Lishility; Co-signers. The covenants and
agreements of this Security Inatrument shall bind and benefit the asuccessors and assigns of Lender and
Borrowser, subject to the provisions of paragraph 16. Borrower's covenants and agreamaents shall be joint
and several, Any Borrower who co-signs this Security Instrument but does not axecute the Agreemant:
(a) i3 co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Pruperty under the terms of this Security instrument; (b) is not personally obligated to pay the sums

e

T62699.8




< UNBFFICIAL COPY: + ¢

Mortgage

secured by this Securlty Instrument; and (c) agrees that Lender and any gther Borrower may agree 1o
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Agreemaent without that Borrower's cansent.

11. Loan Changes. If the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is finaily interpreted so that the Interest or other loan charges collected
or to be collected in connection with the loan excead the permitted limits. then: {(a) any such loan ¢charge
shall be reduced by the amount neceasary to reduce the charge to the permitted limit; and (b) any sums
already coliected from Borrower which exceeded permitted limits wlli be refunded to Borrower. Lender
may choose {o make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment withoul any prepayment charge under the Agresment.

12. Legisiation Affecting Lender's Rights. It enactment or expiration of applicabte laws has the etfect
of renderiry any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lenas., at its option, may require immediate payment in full of all suma secured by this Security
Instrument 8/ia_may Invoke any remedies permitted by paragraph 19. |f Lender exercises this option,
Lender shall trke the steps specified in the second paragraph of paragraph 16,

13. Notices. Ary rotice to Borrower provided tor in this Sacurity instrument shali be given by delivering
it or by mailing it by 151 class mail uniess appiicable law requires use of another method. The notice shail be
directed to the Propeliy Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shafl be given by first class mail 1o Lender’'s address stated herein or any other
address Lender daesignatsz by notice to Borrowear. Any notice provided for in this Security instrument
shall he deemed 1o have bees given 1o Borrower or Lender when given as providad in this paragraph,

14. Governing Law; Severatid’y. This Security Instrument shall be governed by tederal law and the law
of lllincis. In the evont that any grovia'an or clause of this Security Inatrument or the Agreament conflicts
with appiicable law, such conflic! shall not affect other provisions of thia Security Instrument or the
Agreement which can be given etfuct without the contlicting provision. To this end the provisions of this
Security instrument and the Agreament are declared to be severable.

15. Borrowaer's Copy. Each Borrower shuli'ne given one conformed copy of the Agreement and of this
Security Instrument.

18. Transfer of the Property or a Beneficial aterest in Borrower; Due on Sale, If all or any part of the
Property or any interest in it Is gold or transter.ad inr if a beneficlal Interest in Borrower (s soid or trans-
ferrod and Borrower is not a natural person) without Lender's prior written consent, Lender may, at
its optlon, require J/mmediate payment In tull of all ruma secured by this Security Instrument. However,
this option shall not be exercisad by Lender if exerciza (s prohibited by federal ifaw as of the date of this
Security Instrumaent.

it Lender exearcises this option. Lender shall give Borroarzy notice of acceleration. The notice shall
provide a period of not less than 30 days from the date (he nziine |8 dellvered or maited within which
Borrower must pay all sums secured by this Security Instruriant. f Borrawer falls to pay these sums
prior to the expiration o! this period, Lender may invoke any /emedies permitted by this Security
Instrument without further notice or demand on Borrower,

17. Borrower's Right to Reinstate. if Borrower meaets certaln conditions, Borrower shail have the right
to have enfaorcament of this Security instrument discontinued at any time prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Barrower: (a) pays Lendear ail sums which
then would be due under this Security Instrument and the Agreement haa r.o acceieration occurred; (b}
cures any defaulf of any other covenants or agresments; (c) pays all expenses incurrad in enforcing this
Security Instrument, Including, but nat lirmited to, reasonable attorneys' faes. (d; ‘skea such action as
Lender may reasonably require to assure that the lien of this Security Instrument; L .nder's righta in the
Property and Borrower’s obligation to pay the sums secured by Lhis Security Instiy a=nt ghall continue
unchanged; and {e} not use this provision more freguently than once every flv® years. Upon
reinstatement by Borrower, this Security Iinsirument ang the obligations secured herroy shall remaln
tuily effective as it no acceleration had occurred. Howevaer, 1his right to reinstate shail ot apply In the
cage of acceleration under paragraphs 12 or 186.

18. Prior Mortgage. Borrower shall not be in detault of any provisicn of any prior mortgages.
ADDITIONAL COVENANTS. Borrowor and Lender turther covenant and agree as (oifows:

19. Acosleration; Remedies. Lender shall give notice 1o Borrower prior 10 acceleration following: (a)
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to scoeleration
unJer paragraphs 12 and 18 uniess applicable law provides otherwise) or the Agreement or (b) Lender's
good faith belief that the prospeot of payment or performancs is iImpaired. The notice sha!l specity: (a) the
default; (b) the action required to cure the default; (0} a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specitied in the notice may resultl in accelsration of the sums sscured by this 8ecurity
instrument, foreclosure by judicial procseding and sale of the Property. The notios shall further Inform
Borrower of the right to reinstate after accelsration and the right to assert n the foreciosure procesding
the nonexisience of a default or any other defense of Borrower 10 scoeleration and foreciosure. If the
delfaull !s not cured, or the reason lor the bellef that the prospect of payment or performance is impaired is
not corrected, on or before the date specitied in the notice, Lender at its aption may require immediate
payment in full of all sums secured by this Becurity Instrument withou! further demand and may foreclose
this Security Instrument by judicial procesding, Lender shall be entitied to coliect all expenses incurred in
legal procesdings pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonabie atiorney’s ftees and costs of title evidenoce.
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20. Letder in Possession. Uipon acceleration under paragraph 18 or abandonment ot the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by judicially appoinied receiver) shail be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shaill be applied first to payment of the costs of management of the Property
and coliection of rents, including, but not limited to, receiver's fess, premiums on receiver's bonds and
reascnable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrowsr.

22. Walver of Homestsad. Borrower waives all right of homestead exemption In the Proparty,

23. Ridars in this Instrument. If one or more riders are executed by Borrower and recorded
together wit's (his Securlty Iinstrument, the covenants and agreements of each such rider shall be

incorporated o and shall amend and supplement the covenants and agreements of this Security
Instrument as /¢ tra rider(s) were a part of this Security instrument,

BY SIGNING E€_CW, Borrower accepts and agrees to the terms and covenants contained in this
Security instrumer.( 8'id in any rider(s) executed by Borrower and recorded with It.

TR madol

Joyce M. B £f !

—Borrowsr

—-Borrower

{Space Bex>' (7.4 Line For Acknowiedgement)

Thias Document Prepared By: Patricia Margini

Great Noriiinrn Savings BRank
1750 E. Goll diad

Suite 210

Schaumburg, Illinuia 60173
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County 8s:

y a Natary Public in and tar e2id county and state, do
hereby certify khat & o - o \ : o REPAR ,
personally known to me to be the same person(s) whose name(s) . % 1.5 . subscribed to the
toregoing instrument, appeared before mae this day in person, and acknowledged that _ <1 &€
signed and delivered the said instrument as fre@ and voluntary act, 0’ 1he uvaes and
purposes therein sat forth,
7}‘& - A7t
Given under my hand and official seal, this 4 dayot __ 2(EL prilecg Vo
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