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This Security Instrument is given to The Firat Natlonal Bank of Chicago, which is a national banking
assoctation, and whose address is One Firs! Ngtional Plaza, Chicago, lllingls 80870 (' Lander''). Borrower
owes Lender the maximum principalsumol Sixty Theousand Dejilars. 6 007100 ... .
Dollars (U.S. $ 0,000,900 .. ), or the aggregate unpald amount of all loans made by Lender
pursuant lo thal certain Equity Credit Line Agreoment ("Agreament') of even date heroawlith whicheveris
less. This dobl is evidenced by the Agreament oxecutlod by Borrower dated the samo date as this
Security Instrument which Agreement pravides for monthly Interest payments, with the full dabt, if not
pald earlier, due and payable on demand alter seven years from the date of this morigage. The Lender
will provicie the Borrower with a final paymant notice al loast 80 days before the final payment muast be
inade. The Agreemaont provides that loans may be made from time to time (but in noc eveni later than
20 years trom the date horeol) not to exceed the above staled maximum amount cutstanding at any one
time. All future loans wilt havo the samo priority as {he originai toan. This Sacurity instrument securas
to Lender: ia) the repayment of the debt evidenced by the Agreement, with iniereat, and all ranowals,
extensions and modifications; (b) the payment of all other sumas, with Interest, sdvanced under para-
graph 68 to wrotect the security of this Security instrumen!; and [c) the perforrmmance ¢! Borrower's
convenanis.ans agreements under this Securily instrumoent and the Agreement. For this purpose, Bor-
rower ¢loes harehv mortgage, grant and cogvey Ao Lender tha folfwlng described property located

in = QIR et e o2 JGOUNLY, HINOIS:
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LE/F 2 -25053 Jopf

("Miy Wite, In Joint Tenaney

LOT 26 IN BARRINGTON DONLLA SCQUTH SUBDIVISION, A SUBPIVISION OF
PART OF SECTACHS 3 AND uw, TOWNSHIP 42 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIISIAN, ACCORDING TO THE PLAT THEREOT
RECORDED IN THLOTTICE OF THE RECORDER OF DEEDS OF COOK COUNTY,

ILLINOIS. ——
Permanent Tax Numbc&od, 01 04 202 0Q0b 5/9%.- ’ m 4
which has the address of 239 Butternut Road Barrington Hillg )
T Ty, e -1 ) L

filinols . _9_,'(5 51‘“:‘1nl ... {"Property Address'’};

TOGETHER WITH all the improvements now orteiealtor erocted on the property, and all easemaents,
rights, appurtenances, rents, royalties, minerat, oll anc’pas rights and prolits, watoer rights and stock and
all Hixtures now or herealter a part of the property, All rop'ecoments and additions shall alao be coverad
by this Security Instrument.All of the foregoing 18 referred (o/in thia Security Instrument as the''Property."

BORROWER COVENANTS that Borrower is lawfully seigsad >f the estate hereby conveyed anc
hasg the right to mortgage, grant ard convay the Froperty and that the Property is unencumbered, except
for encumbrancaes of racard. Borrowar warrants and will defend geniarally the title to the Praperty against
all claims and gqg\ands. subject to any encumbrances of recorn. Thare I8 a prilor morigage from

Borrower to __dated 4 /30 /86 andrecordedasdocument number 6513
?"’?151: UOnion Mortgage orpora%gon = b
=}
-0
~r
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COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the princiral of and inter- r=g

es! on the debt evidenced by tha Agreaement.

2. Application of Payments, All payments received by Lander shall be applied to the annual fes, then to
billed and unpaid interest, then to principal, and then to accruad and unbiiled Interast.

3. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and impositions attribut-
able lo the Propearty which may attaln priority over this Security Instrumant, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower shall make these paymants directly, and promptly furnish to Lender
receipts evidencing the payments.

Borrowor shall promptly discharge any lien which has priority ovar this Securlty Instrument other than
the prior mortgage described abova, unless Borrower: (a) agrees in writing to the payment of the abliga.
tion secured by the llen in a manner acceplable to Lendar; {b} contaests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which In the Lender's opinion operate to
prevant the enforcement of the lien or forleiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Securily instrument. If
Lender determines that any part of the Property Is subject to a lien which may attain priority over this
Security Instrument, Lender mag pive Borrower 3 notice Identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above wlthin 10 days of the giving of notice,
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4. Hazard Insurance. Borrowetr shall keap the Improvemants now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The Insuranca carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renawals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender ahall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly glve to tender all racelpta of pald premiums and renewal notices. In the event of loas,
Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss If
not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, Insurance proceeds shall be applled to resto-
ratlon or repair of the Property damaged, if the restoration or repair I8 economicaily feasible and Lender's
security (s not lessaned. It the restoration or repair Is not aconomically feasible or Lender's security
would be lass~ned, the insurance proceeds shealt be applied to the sums secured by this Security instru.
maent, whath~r ut not then due, with any axcess pald to Borrower. If Borrower abandons the Property, or
doas not answer. within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lerude>may coltect the insurance proceeds. Lender may use the proceeds to rapair or restore
the Property or t3 pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin wran the natice s given.

If under paragraph 14 \+.e Property {8 acquired by Landar, Borrowar's right to any insurance policies and
procesds resulling from samage to the Property prior to the acquisition shall pass to Lender to the
extent of tha sums secureu by this Security inatrument immaediatasly prior to the acquisition.

5. Pressrvation and Mai.cenance of Property; Leaseholds. Borrower shall not destroy, damags or
substantlally change the Property a''ow the Property to deteriorate or commit waste. If this Security
instrument is on a laasehold, Burrwer shall comply with the provisions of the lease, and If Borrower
acquires fee titie to the Property, the Iraschold and fee titie shall not merge uniees Lender agrees to the
merger in writing.

8. Protection of Lender's Rights in the 2 perty. If Borrower falla to perform the covenants and agree-
ments contained In this Security Inatrumen;, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a pi¢o =ading In bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender mn; do and pay for whatever |3 necessary to protect the value
of the Property and Lender's rights In the Prope ty. .ender's actlons may include paying any sums
secured by a lien which has priority over this Secuitv Instrument, appearing In court, paying reasonable
attorney's fees and entering on the Property to make r(pe rs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts diabursed by Lender under this paragrap’. shall become additional debt ot Borrower
secured by this Security Instrument. Unless Borrower and Le:ic’ar agree to other terms of payment, these
amounts shali bear intereat from the date of dishursament at tre Agreement rate and shall be payabie,
with Interest, upon notice from Lender to Borrower requesting paymant.

7. Inspection. Lender or its agent may make reasonable entries upon o7id inspaections of the Property.
Loml:ier shal’l give Borrawer notice at the time of or prior to an Inspectior eézacifying reasonable cause for
the inspseotion.

8. Condemnation. The proceeds of any award or claim for damages, dire~:-cr.consequential, In con-
nection with any condemnation or other taking of any part of the Property, or forconveyance In lleu of
condemnation, are heraby assigned and shall be paid to Lender.

In the evant of a total taking of the Property, tha proceeds shatll be applied to the aumas secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In tha.gviant of a partial
taking of the Property, unless Borrowser and Lender otherwise agree In writing, the sum« s.cured by this

Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowving fraction:
(a) the total amount of the sums secured immediately befora the taking, divided bty (b} ths fulr market

valus of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settls a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is given, Lender ia authorized to collsc: and apply the proceeds, at its option,
either tt;l rea:’oratlon or repair of the Propenrty or to the sums secured by this Security Instrument, whether
or not then due,

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Barrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor In interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrurnent shail bind and benefit the successors and asslgns of Lender and
Borrower, subject to the provisions of paragraph 16, Borrowear's covenants and agreements shali be joint
and several. Any Borrower who co-signs this Security Instrument but does not exacute the Agreement:
(a) I8 co-signing this Securlty instrument oniy to mortgage, grant and convey that Borrower’s interest in
the Proparty under the terma of this Security Instrument; (b} is not personally obiigated to pay the sums
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modlity, forbear or make any accommadations with regard to the terms of this Securlty Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets max-
irnum loan charges, and that law Is finally interpreted 3o that the interest or other loan charges collected
or to be collected in connaection with the loan exceed the permitied limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and (b) any sumas
already collected from Borrower which exceeded permitted limits wlill be refunded to Borrower, Lender
may choose to make this refund by reducing the principal owed under the Agreament or by making a
diract payment to Borrowaer. It a retund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepaymaent charge under the Agresmont,

12. Legisiation AHecting Lender's Rights. |f enactment or expliration ol applicable laws has the elioct
of rendering any provision of the Agreement or this Security Instrument unenforceable according to lis
terme, Lencar, at Its option, may require irmmadiate payment In full of all sums secured by this Security
Instrumer.. axd may invoke any remedias permitted by paragraph 19, if Lender exercises this option,
Lender shall ake the ateps specilied In the second parugraph of paragraph 18,

13, Notices. Ary notice to Borrower provided tor in this Security Instrumaent shalil be given by delivering
it or by malling t* Dv lirst class mall uniess applicablo law requires use of another method. The nolice
shall be directed '~ *aa Propertly Addrass or any other address Borrower designates by notice to Lender.
Any notice to Lencer shall be given by first class mall to Lender's address stated herein or any other
address Lender designe.as by notice to Borrower. Any notice provided for In this Security instrument
shall be deemed o have been given to Borrowor or Lander when given as provided in this paragraph,

14, Governing Law; Severs*iiity. This Socurity instrument ahail be govarned by federal law and the law
of ltlinols. In the event that any pisvision or clauso of this Security Instrument or the Agreemaent conflicts
with applicabte law. such confiict shall not alfacl other provisions of this Securlty Instrument or the
Agreement which can be glven effact without the conflicting provision. To this and the proviaions of this
Security Instrument and the Agreamentl are declared 10 be saverable.

18. Borrower's Copy. Each Borrowur.shall be given one conformed copy of tha Agreement and of this
Security Instrumant.

18. Transter of the Property or a Benetic al Interest in Borrower; Due on Sale, If all or any part of the
Proparty or any Interest in {t is sold or transter ea ‘or If a beneliclal Interest in Borrower Is sold or irans.
terred and Borrower I8 not a natural person) without Lender's prior written consent, Lander may, al
its option, require Immediate payment In full of ail suma secured by this Security instrumant, However,
this option shall not be exercised by Lender It exerslso Is prohibited by tederal 1aw as of the date of this
Seacurity Inastrumont,

1 Londor oxorcises this option, Londor shall give Bedoaer notice of accoloration. Tho natico shaly
provide a period of not less than 30 days from the dato the notice s delivered or malled within which Bor-
rower mus! pay all sums secured by thia Security Instrumziit. )f Rarrower laiis 1o pay these sums prior [0
the expiration of thia perlod, Lender may invoke any remedirs parmitted by this Sscurity Instrument
without further notice or demand on Borrowaer.

17. Borrower's Right to Reinetate. If Borrower meets certain conaitons, Borrower shall have the right
to have enforcoment of this Security Instrument discontinued at any t/ineprlor to tha entry of a judgmant
enforcing this Security instrument. Those conditions are that Borrowe!. (a}'pays Londer all sums which
then would be due under thia Saecurity instcument and the Agreement had (i acceleration occurred; ()
cures any default of any other covenants or agreements; (c) pays all expers3s inourred In eanforcing this
Security Instrument, including, but not limited to, reasonable allorneys' feus: (d; takes such nclion as
Lender may reasonably require to assure Lhat the llen of this Security Instrumsant/). ~nder's rights In the
Property and Borrower's obligation to pay the sums secured by this Securitly instzuient shall continue
unchanged; and (8) nol use this provision mote [requenily than once eve'y tiva years. Upon
relnstatement by Borrower, this Security Instrumont and the obligationa secured nureby shaill remain
tully eftectlve as i no acceleration had cccurred. However, this right to reinatate ahaii ot apply in the
case of accelaration under paragraphs 12 or 16.

18. Prior Martgage. Borrowsr shail not be in dalauilt of any provigion of any prior morigage.
ADDITIONAL CONVENANTS. Borrower and Lender lurther covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraphs 12 and 168 uniess applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith belief that the prospect of payment or performance is impaired. The notice shall specity: (s) the
detault; (b) the action required to cure the detault; (c) a date, not less than 30 days from ths date the notice
Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, forecliosure by judicial proceeding and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. if the
default is not cured, or the reason for the belief that the prospect of payment or performance s Impalred is
not corrected, an or bafore the date specified in the notice, Lender at its opticn may require immediate
payment in tull of all sums secured by this Security Instrument without further demand and mnY foreciose
this Security Instrument by judicial proceeding. Lender shall be entitied to coliect all expenses incurred in
legal proceedings pursuing the remedies provided In this paragraph 19, Inctuding, but not limited to, rea-
sonable atiorneys’ fees and costs of title evidence.

16269928
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20. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at
any times prior to the expiration of any period of redemption following judiclal sale, Lender (in person, by
agent or by judiclaily appointed recelver) shall be entitied to enter upon, take possession of and manage
the Property and to collect the rants of the Property including those past due. Any rents collected
by Lender or the rocslver shal! be applied firat to payment of the coats of managemaent of the Proparty
and collaection of rents, Including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attornnys’ fees, and then to the sums secured by this Security Instrument,

21. Release. Upnn payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestsed. Borrower walves all right of homestead exemption In the Property.

23. Riders to this Security instrument. If one or more ridars are axecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreementa of each such rider shall be

Incorpcrated into and shall amend and supplement the covenants and agreaments of this Security
Inatrument 7.8 it the rider(s) were a part of thias Security Instrument.

BY SIGNING BEELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sscurity Instrumant and In any rider{s) sxecuted by Borrower and recorded with It.

x  Clhveleon USCL e bt

Woodrow W. Chamberlain

o s
b 4 /"L‘hi/ﬁ_}ﬂ - L ey rr ek s C g e o

Barbara G. Chamberlain -—Borower

— Borower

1S 00 Balow This Line For Acknowiegment)

This Document Prepared By: Veida Hughley
Ecuity Credit Line Center

Firs* National Bank of Chicago

Suive 2482
Chicagzo, Illinois 60670

STATE OF ILLINOIS, *%Qaé—_mumy 8r.
I V.Y/: 1 Z, lopsle vich a Notary Public tn-ard for sald county and state, do

hereby certify thaf. A :
poraonally known to me to be the same person(s) whose name{s) __zr- subscribed toc the

foregoing instrument, appeared before me this day in person, and acknow’~cgnd that __they
signed and delivered the said instrument as __thelr __ free and volurtar, act, for the uses and

purposes thersin set forth.

Given under my hand and officiai seal,this ___ /2, dayof &W& .19 -&Z

My Commiaasion expires: ;
- A CAA
) Notary Public

“OFFICIAL SEAL”"

NANCY L. TOPALOVICH
Notary Public, State of Winols
My Commission Expires 4/29/91
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