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his instrument was prepared by

CHERYL L KEISS

O (Name)
G MORTGAGE _ OL(MPIAJ:J&.%S- IL 60
<
F
I~ THIS MORTGAGE is made this _10TH ___ day of ___DBECEMBER, 1987 between the Mortgagor,
PAUL D. REED DIVORCED AND NOT SINCE REMARRIED
tharein “Harrawe: ), and tho Mortgeges. 1\ aNCTAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
3 corposation orga-2ed and existing under the laws o! the United States of Amaerica, whose address is
1140 S, STERN _AVE. herein *‘Lender*).
B R FYEREERN 8 Frors 60461 (harein “Lender™)
~ = (herelin ™Jars"),
provicilnd for monthly instalimen.«-uf principal and interast, with the balance of tha indebtedness, if not scaner paid, due and
Poveble ON - JANUARY 1ST, 2008
TO SECURE to Lender {a} tha rep2i'ment of the indsbtedness avidenced by the Note, with interest thereornygthe pay-
men{ of all other sums, with interest thereon, ndvanced in accordance herewith to protect the sscurity of this Marigage, and
the performance o! the covenants and agreements of Borrower hargin contained, and {b) the rcp.*m.nt of any future sdvances,
with inierest thereon, made to Borrower by (anider pursuant to para?’r.uph 21 hereof (herein Future Advances'}, Borrower
gom rxrg?y morigago, grant and convey to Lornds, the fallowing described property iocated in the
oun
State of COOK
weot — E0RB1s
LOT 165 IN GLENWOOD ESTATES UNIT NO, &, 4 SUBDIVISION IN THE NORTH EAST 1/4
OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 14 FAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECUPDNED MARCH 18, 1965 AS DOCUMENT e
19410821, IN COOK COUNTY, IJLLINQISHw= -
0 -
PERM. TAX 1D:32-05-223-017-0000 (3 Z8 ¢
C
C
¢
PROPERTY ADDRESS: S EFF L
2R EnnOBAEF T, -BY2s
—_—331 STRIFEE | ANE
which has the address of T8ireet] J.L‘NHO%EV}
_%—thonm “"Property Address’’);
TOGETHER with all the improvements now or hereattor erocted on the property, and all sasements, rights, sppurte:
nances, rents, royaitios, mineral, ail end gn rights end profits, water, water rights, snd water stock, and all fixtures now aor here-
after attached to the property, all of which, including replacements and additions thereto, shall be desmed to be and ramain
rart al the property covered by this Mortgage: and all of the h:ngt:nngr together with sald property {or the lsasshold sstate
1 this Mortpage is on a isasehold) are herein referred to as the “Property’,
Borrowar covonants that Borrawer {3 iawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generally the title
to the Property against all claims and demands subject to dny declsrations, vasements or restrictions listed in » edule of
exceptions to coverage In any title Insurance policy Insuring Lender’s interest In the Property.
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prior to entry of a iudgmenLmel ;I Eljue l:galrr‘ owgrlﬁys QderQ |B Xich would be then due under

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
hreaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as pravided in paragraph 18 hereof, including, but not limited 10, reasonable antarney’s fees; and
td} Barrower lakes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Morigage and the obligations secured hereby shail remain in full force and effect as if
no acceleration had occurred,

20. Assignment of Rents; Appointment of Recefver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior (o &cceieration under paragraph 18
hereof or ahandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph |8 hereof or abandonment of the Properly, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited {o receiver’s fees, premiums on receiver’s bands and reasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable 10 account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced hy promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secrved by this Morigage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, excesd . original amount of the Note plus US S. .. .NONE

22. Relesse. 'pan payment of all sums secured by this Mortgage, Lender shall release this Morigage.

Borrower shall pay all osts of recordation, if any, and any release tee in effect at that time.
23, Waiver of \Y- 0 =tesd. Borrower hereby waives all right of homestead exemption in the Property.

IN WiTNESS WHEREOV. Borrower has exccuted this Morigage.

NE N

—Bomrowsr

subscribed tn the foregoing instrun-:nt, appeuarcd before me this Ury ‘n person, and acknowledged that. .. . he....
signed and delivered the said instrument as. RIS .. ... ... free and volvitavy act, for the uses and purposes therein
set forth.

Given under my hand and officint seal. thin. . .. 10TH. . .day of . . DECEMGER.

My Commission expires:

AUGUST 3RD, 1991

‘ Notary Public

“OQi'F1CIAL SicAL”
CH IR YL LYNY KEISS
NOTARY FUSL . ala:F OF JLLINOIS
My Commission Expires 8!3/91

({Space Below This Line Ressrved Fer Lender and Recerder)

AVINGS BANKCDO
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I. Payment of Principsd aad nterest. Horrower shall prowmpily pay when due the pringipal of and interest on the
indebtedness evidenced by the Nuoie, prepayment and late charges av provided in the Note, and the principal of and intere
on any Future Advances secured by this Mortgage

2. Funds for Taxes and Insurance. Subject to applicable kaw or 10 a wnitten waiver by Lender, Borrower shall pay
to Lender on the day monthly instaltments of principal and interest are pavable under the Nate, unti) the Note i paid in full,
a sum (herein "Funds™) equal to one-taelfth of the vearlv tases and assessments which may altain priority over this
Maortgage. and ground rents on the Property, if any. plus one-twebith ot vearly premin instafiments for hazard insurance,
plus one-twelfth of vearly premiwm mstaliments for mortgagee s e o any, all as reasonnbly estimated initially and from
time to e by [ender on the baviy of wssessments and balls and reasonable estenates thereot.

The Funds shall he held in an insnnnion the deposits o accoumis o1 whaeh are insured or guaranteed by o Federal or
state ageney tincluding Lender if Lender is such aninstitationy. L ender shall apply the Funds to pay said 1axes, assessments,
insurance premiums and ground rents Lender may ool charge 101 so halding and applying the Funds, analyzing said account,
or verifving and compihing sard assessments and hills, unless Tender pays Borrower interest on the Funds and applicable law
permuts Lender 1o make such a charge. Borrower and Lender may agree m o wnting at the time of cxeculion of this
Mortgage that interest on the Funds shall be pad to Borrower, and untess such agreement 1s made or applicahle law
respuirres auch interest to be pad, Lender shall not be regaired "o pusy Borrower any interest or earnings on the Funds. Lender
shall give to Burrower, without «° “=ge. an annual accounting of the FPunds show ing eredits and dehits to the Funds and the
purpose for which each debit “unds was made. The Fonds are pledged as additional security for the sums secured
by this Morigage

If the amount of the Funds he.. ;7 Lender. together with ihe future monthly imstallments of Funds payable prior ta
the due dates of fuves, assessients, instrance premmims and ground rends, shall paeeed the amount required 1o pay said taxes,
assessments, insetanee premiums and groand rents as they fall dues such excess shall be, at Borrower's option, either
promptty repo’d to Borrower or orxdited (o Borrawer on monthly instaliments of Funds. IF the amount of the Funds
held by [ enmder snedl not be suflicient (o pay Gives, assessments, isarance prennmms and ground rents as they fall due,
Borrower ahatl pes tolemler any amount necessary to make up the deficiency within 30 days from the dale notice is mailed
by Lender to Borrawes requesting pasiment thereot

Upon pavment e tull of all sums secured by this Mortgage 1 ender shall promptly relunst 1o Borrower any Funds
held by Lender, I uag=d satagraph 18 hercol the Property o sold or the Praperty as odherwise acquired by 1 ender, Lender
shall apply. no later than_numediately prior to the sale ol the Property or its acquisiion by Lender, any Funds held by
Lender at the ime ol apphedticn as o credit agamst the sumis secured by s Morigage.

A, Application of Payménti. _Unless applicable Iaw provides otherwise, all payments received by lender under the
Note and parographs 1and 2 heteot shall be applied by 1 ender first in payvment of amounis payahle to Lender by Borrower
under paragraph 2 hereof, then to piest pavable an the Note, then (o the principal of the Note, and then (o interest and
prncipal on any Fulure Advances.

4. Charges: Lieaa, Borrower shat) poreal) Laves, assessments and other charges. Aoes and impositions attributable to
the Properiy which may attain a priority gver this Mortgage, and leaschold payments or ground rents, if nny. in the manner
provivded under paragraph 2 hereaf o f nat peid in such manner. by Borrower making payment. when due. directly 1o the
payee thereol. HBorrower shall promply Furmid 1o Lender all nobees of amuonty due under the paragraph, and in the event
Borrower shall mahe payment duecthy, Borrtaw O shall promptly  lurmish to Lender recelpts evidencing such pryments,
Horrower shadl prompily discharge any hen which bas poonty oaver thas Mornigage: provided, that Borrower shall nol be
required 1o discharge any soch ben so b as Borelver shalt agres in sy 1o the payment ol the obligation secured by
such hien i o manner acceptable o Lender, or shalb i geesdistaith contest such lien by, or defend enforcement of such llen in,
fegal procecdings which operate to presemt the catorvememii ol the hen or forfetue of the Property or any part thereof.

5. Huazard Insurance. Borrower shall heep the impros pients now evisting ar herealter erected on the Property insured
agiinst loss by fire. hazards inchuded sl the torm mesteidibcoverige ™, and such other hazards as Lender may require
and i such amvounts and tor such periods as Tender mas segudee provaded. that 1 ender shall not regunge that the amount of
such voverage excead that amount of covetage regquired to pas 2o sums sevuned by this Mortgage

The insuranve varnier providiong the insurance shall be chosen/osC Borrower subject to approval hy Lender, provided,
that such approval shall not be unreasonably withheld. Al premudmy’ on inwaranee policies shall be paid in the manner
provided under paragraph 2 hereof or, i nel paid in such manner, by 4drruvwer making paymont, when due, directly to the
insurance carrier.

Al insurance policies and renewals thereol vhall be i Form aeceptabl 1o Vemder and shalt inclide a standard mortgage
cliause in favar of andin form aveeptable o Lemder, Lender shall hase thesvignt to hold 1the policies und renewals thereaf,
and Borrower shalt prompthy furnics o L ender all senewal notves and all receipte of paid premiams. Tn the event of loss,
Borrower shall give prompt notce (v the insurance cartierand D ender L emder nunfaske proont of loss if not made promptly
by Horrower

Unlesy Tender and Borrower cthers i agive i s imsuranee proveeds shall be_applied to restoration or repair of
the Property damaged. provided such restorativn or repane s ceenomically feasible and ithe security of tlas Mortgage is
not thereby imparred. 11 such restoration or repsor s nol evatumically [easible or 1f 1, security of this Morigage wouid
be impaired. the nsurance proceeds shall be applicd to the sams secured by s Mortgag:, with the excess, it any, pad
to Borrower. 1! the Properny n abandoped by Borrower, or 1l Borrower Lails 1o respond 1o (envierwithin 30 days (rom the
date dotiee 1v nnated by Leader to Horrower that the insarance carrier oflers to settle n chaim for/insirance benefits, Londer
v athonged 1o collegt and apply the insurance procecds at Lemder’s aption cither 10 restofution/or” repair of the Property
or (o the suitis secared by this Maortgage

Usless Fender and Borpower otherwise agree in wionag, any such applivation of proceeds 1o princiaal shall not extend
ar postpone the due date of the monthly installments referred Gin parageaphs 1 oand 2 hercol or change the amount of
such sstaliments 16 wnder paragraph 18 hereot the Property s acgused by Lender, ull right, title and interest ol Borrower
in and 1o ams asuranee policies and n aad to the procesds theteol resulung (rom damage to the Property prier to the kale
or avdwstion shall pass 1o Lender to the extent of the suni secured by this Mortguge immediately prior o such sale or
acygnsition,

6. Presersution and Maintenance of Propeety: Leaseholds; Condominiunng Planned Unlt Developmenis,  Borrower
shall keep the Property in good repair and chall not commit sasie or pernul impitrment ot deteriorstion of the Property
and shall comply with the proviswons of any dease o (e Mongage soon a deaseliabd. 1 deis Maortgage v onoa unit an a
condomimum v g planned unit deselopment, Bortower shadl perfonn sl of Borrewer's obhgations under the devlaration
or covenanty ereatine or govermng the condonnmum or planaed una developmeni, the by-laws und regulations of the
condomimum or planned unit develupment. and constituent documents.  ff o condomintum or planned unit development
ruler 15 evecuted by Borrower and recorded together winh thin Mortgage, the covenaniy and sgreements of such rider
shall be sneorporamed mto and shalf amend amd supplenwnt the covenants amd agreements of this Mortgage as if the rider
were i part hereof,

7. Protection of Lendee's Security, [ Borrower Gals to perfarm the covonants and ugreemenis contained in this
Mortgage. or it any achon or proveadmg s commenced which materlally affects Lender's nterest fn the Propeny,
including. but nud himed . gminent demam, insoabvenes  code entforcemeat. of wrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option apon tabive 1o Norrower, may make such appearances. disburse such
sums anc take sach action s is pecessay 1o proist bender's mbereal, mehding, but not limited 10, dishursement of
ceasonable attorney’s tees and enity upon the Property to make repairs. 11 Lender required mortgage Insurance as u
conditien of mdang the loan secured by this Morige Hanower shall pay the premiwms required to maintamn such

asurance in etfect wntd soeh e as the peguienient for such ansutanee lerntinates inaceordaice with Burrower's and
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manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment. such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof, and shatl bear interest from the
date of disbursement nt the rate paynble fram time to time on outstanding principal under the Note uniess payment of
interest al such rate would be contrary to applicable law, in which event such amaunts shall bear interest at the highest rate
permissihle under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. l.ender may make or cause to he made reasonable eniries upon and inspections of the Property, provided
thut T ender shall give Barrower notice priar (o any such inspechion specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
conden nation or ather taking of the Property. or part thereof. or for conveyance in lieu of condemnation. are hereby assigned
and b 1 be paid 1o T.ender.

I+ the event af a total taking of the Praperty. the proceeds shall he applied to the sums secured by this Morigage.
with 11e excess, if any, paid to Barrower. [n the event af a partial taking of the Propertv. unless Borrawer and Tender
otherv.ise agree in writing. there thal) be applied 10 the sums secured hy this Merigage such proportion of the proceeds
as is cqual to that praportion which the amount of the sums secured by this Morgage immediately priar 1o the dare of
taking bears to the fair market valuce of the Property immediaiely prior ta the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandaned by Borrawer. or if. afier notice hy 1 ender to Barrower that the condemnor offers to make
an award ar sett)> a claim for damages. Borrower fails 1o respond 10 Tender within 30 davs after the date such notice is
mailed. Tender s sutharized to collect and apply the proceeds. at 1.ender's option. either 10 restoration or repair of the
Property or 10 the sums secured by this Mortgage.

Unless 1 endri and Borrower atherwise agree in writing. any such application of proceeds ta principal shall not extend
or postpane the dud dote of the monthly installments referred to in paragraphs 1 ard 2 hereol or change the amount of
such instaliments.

10. Borrower Mo! T.el2ased, Fxtension of the time for payment or modification of amostization of the sums secured
by this Martgage granted (v ] ender (o any successor in interest of Borrower shall nnt operate 1o refease. in any manner.
the tiahility of the original Porrwer and Borrower's successors in interest. Tender shall not be required to commence
proceedings against such successcr or refuse o extend time for pavment or otherwise modify amortization of the sums
secured hy this Martgage by rea/~i of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not = Walver. Any forhearance hy [ ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable laty. hoi! not be a waiver of or preciude the exercise of anv such ripht or remedy.
The procurement of insurance or the parment of taxes or ather Jiens or charges by T ender shall not be a waiver of Lender's
right 1o accelerate the maturity of the indeb-cansss secured by this Morigage.

12, Remedies Cumulative, AN remecies provided in this Mortgage are distinet and cumulative 1o anv ather right or
remedy under this Morteage or afforded by Eiw arequity. and may he exercised concurrently. independently or successively.

13, Successors and Assigns Bound: Jaint ir? Several Liahillty; Captions. The covenants and agreements herein
contained shall hind, and the rights hereunder sha't icurs to. the revpective successors and assigns of [ ender and Borrower,
subject to the provisians of paragraph 17 hereof. A’ ~ovenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs af this Morgage are for convenience only and are not to be used 10
interpret or define the provisions hereof.

14, Notice. Except for any notice requiired under pplicable law to be given in another manner. (a) any nolice 1o
Ror: wer provided for in this Mortgage shatl be given by maling such natice by ceri.fied mail addressed to Borrower at
the Zroperty Address or at such other address as Borrower =va:” designate by natice to Fender as provided herein. and
(h) any notice ta Tender shall he given by certiffed mail. relurn releipt requested. 10 [ ender’s address stated herein or to
such other address as Lender may designate by nntice to Borrowrd ai provided herein. Any notice provided for in this
Muor gage shall be deemced o have been given to Borrower or Lender vwihen given in the manner designated herein.

1S. Uniform Mortgage: Governing Law: Severabillty, This form sf marigage combines uniform covenants for national
use and Tan-uniform covenants with limited variations by jurisdicrion <. constitiite a ynifarm security instrument covering
real prap. 'y, This Mortgage shall be governed hy the law of the jurisdiction 'n which the Propertv is localed In the
event Fut a1y provision or clause of this Mortgage or the Note conflicts wilth apriicable law, such conflict <hall not affect
other provis-ons of this Moarigage or the Nele which can he given effect witkoni the conflicting provision, and 10 this
end the prov,dons of the Mortgage and the Naote are declared 1o be severable.

16. Bornower's Copy. Borrower shall be furnished o conformed copy of the Mow and of this Morigage at the lime
of executian or after recordation hereof.

17. Transfer of the Property: Asiumption. I all or any part of the Property or an (nterest therein is sold or transferred
by Borrower withoul Lender's prior written consent. excluding (2% the creation of a liel or encumbrance subordinale to
this Mortgage. (b) the creation of a purchase money security interest for houschaold appliances™{c) a transfer by devise,
descent or hy operation of law upon the death of a joint fenant or (d) the grant of any leascholdiinter st of three years or less
not containing an option 1o purchase. Lender may. at Lender's option. declare alt the sums secus2d Yy this Morgage 1o be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to thedsa’e or transfer. Lender
and the perwn to whom the Properiy is to be sold or transferred reach agreement in writing that the <redit of such person
is salisfactory 1o Lender and that the interes payable on the sims secured by this Morigage shall be at(such rate as Lender
shall request. If | ender has waived the option to accelerate pravided in this parapraph 17, and i Borzovors successor in
interest has executed a wrillen assumption agreement accepled in writing by Lender. Lender shall release barrower from all
ohligations under this Morigage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such natice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums dectured due. [T Borrower fails 10 pay such sims prior {o the expiration of such period,
Lender may. without further notice or demand on Borrnwer, invoke any remedies pernutied hv paragraph IR hereof.

Non-UNIForRm CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as pravided in paragraph 17 hereof, upon Barrower's breach of any covenant ar
agreement of Bosrower in this Morigage, including the covensnts to psy when due any sums secured by this Morigage, Lender
prior to scceleration shall mail notice to Barrower as provided in puragraph 14 hereof specifying: (1) the breachs (2) the rction
required ta cure such breach; {(3) » date, not Jess than 30 days from the date the notice is malled to Borrower, by which such
breach must be cured: and (4) that failure 1o cure such breach aon or befare the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property, The notice
shall further Inform Borrower of the right to reinstate afier accelerntion and the right to ussert in the foreclosure proceeding
the non-existence of u default or any other defense of Borrower to scceleration and foreclosure, If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declure sll of the sums secured by this Morigage fo be
immaedintely due nnd payable without further demand and muy foreclose this Morigage by judicial proceeding. Lender shall
be entitind 1o collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable nttorney's fees,
and cosis of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinmate. Notwithsianding Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by | ender 10 enforce thiv Mortgage discontinued at any time
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