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\&“K This Indenture, made this 218T dayof DECEMBER 1987 . between

WILLIE ANN LOTT, SPINSTER AND WILLIE EDWARDS, MARRIED TO

MAMMIE PEARL EDWARDS
CAPITAL MORTGAGE FUNDING CORPORATION

a carparation organized and existing under the laws of THE STATE OF ILLINOIS . Morigagee.
Witnesseth: That wheeeas the Mortgagor is justly indebied (o the Maortgagee, as is evidenced by a cortain promissary note bearing cven

:l date herewith, in the principal sum of FIFTY 81X THOUSAND
AND NO/100 Dotlars ($ 56,000.00

. Morigagor. and

payable with interest atthe rate of  ELEVEN
per centum | 14,000 %) per annum on the unpaid batance until paid. and made payable to the order of the Mortgagee at its office in

3
% 200 WEST aUAMS - SUITE 2901, CHICAGO, ILLINOIS 60606 .or
at such other place as the holde, may designate in writing, and delivered: the said principaf and interest being payabl in monthly instailments of

FIVE HUNDRED THIKTY THREE AND 30/100 Doltars ($ 533.30 |
on the first day of FEBRUARY .19 .88 . and a like sum on the first day of each and every month thereafter until the note

is fully paid. except that the final pzyment of principal and interest. if not sooner paicd. shall be due and payable on the first day
of JANUARY L2018 .

Now, Therefore, the sait Mortgagor, for the better secui g of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by these presens Mortgage and Warrant unto the Morlgagee. ils successors or assigm.
the foliowing described Rea! Estate situate, lying, and beiny, in the county of COOK

and the State of 1tinois, to wit;
THEE SOUTH 20 FEET OF LOT 7 AND THE %URTH 10 FEET OF LOT 8 IN BLOCK 5

IN BRAINERD'S SUBDIVISION OF BLOCKS.1_.TC 8 AND 11 OF COLE'S SUBDIVISION
OF THE EAST 1/2 OF THE NORTHWEST 1/4 OI ~SECTION 5, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MFRIDIAN, IN COOK COUNTY,

ILLINCIS.

* % xMMEIGPEARGEOWARDR X 7, .
AXES X ENBCPTIREX TIRESX MORF CAGE X EORTE Y PO ROPHE X BURPITROAR A KU F SHEFXAIPPOXNR BB K

AARDRXL AN X HOMBITRARRRDORT SXX

v

25-05~112-022 OCO A’L(//K

COMMONLY KNOWN AS: B834 SOUTH ADA
CHICAGO, ILLINOIS 60620

Together with all and singular the (enements, hereditaments and appurtenances thereunto belonging, and the rems, issues, and profits thereof.
and al) apparatus and lixtures of every kind for the purpose of supplying or distributing heat, light. water. or power, and all plumbing and
other fixtures in, or that may be placed in. any building now ar hereafier s1anding on said land. and also all the estate. right, title. and interest

of the said Mortgagor in and to said premises,

This form is used in connechion with mortgages insured under (he one- ta four-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment {including sections 203(b) and (i)} in accordance with the regulations for those programs

Pravious edilion may be used HUB-82116-M.1 (9-86 Edition)
24 CFR 200 17a)
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To Have and to Hold the above-described premises, with the
appurienances and fixtures. unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, (ree
from alt rights and benefils under and by virtue of the Homestead
Exemption Laws of the State of ilinois, which sa«d rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenanis and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue af this
instrument; not to suffer any lien of mechanics men or material
men 1o attach to said premises; to pay Lo the Mortgagee. as
hereinaflter provided, until said note is fully paid, (1) a sum suffi-
cient to pay all taxes 20! assessments on said premises, or any 1ax
or assessment that may b jevied by authority of the State of II-
linois, or of the county, 2own. vitlage, or city in which the said
land is situate, upon the Mor!gzeor on account of the ownership
there of; (2) a sum sufficien! to keep all buildings that may at any
time be on said premises, during (e continuance of said in-
debtcdness, insured for the benefit of ti= Mortgagee in such forms
of insurance, and in such amounts, asimz.y be required by the
Mortgagee.

In case of the refusal or neglect of the Mirrzasor to make such
payments. or 10 satisfy any prior lien or incumbrance-cther than
that for taxes or assessments on said premises, or 10 keep said
premises in good repair, the Mortigagee may pay such taxes,
assessments, and insurance premiums, when due, and may ake
such repairs 10 the property herein mortgaged as in jts discezaea it
may deem necessary for the proper preservation theteof, and auy
moneys so paid or expended shall become so much additionaf in-
debledness, secured by this mortgage, o be paid ol of proceeds ol
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

It is expressly pravided, however (all other provisions of this
mortgage to the contrary notwithstandingl, that the Morigagee
shall not be required nor shall 1t have the right (o pay. discharge,
of remove any 1ax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the impravement
situated thereon, so long as the Morigagor shall, in good faith, con:
1est the same or the validity thercof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shatl
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof (o satisly the same.

And the said Mortgagor further covenants and agrees as follows:

That ke witl promptly pay the principal of and interest on the
mdebtedness evidenced by the said note, at the times and in the
manner theeein provided. Privilkege s reserved 1o pay the deld in
whote or in part op any installiment due dote,

That. together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, an the first day
of cach month until the said note is fully paid. the following sums:

(8] A sum equal to the ground rems, il any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance vovering the mortgaged properey., plus
taxes and assessments next due on the morigaged property (all as
estimated by the Mortgagee) less ali sums already paid therefor
divided by the number of munths to elapse before ane month prior
w0 the date when such ground rents, premiums, (axes and
assessments will beeome delinguent, such sums to be hield by Mort
gigee in (rust to pay said ground rents, premitms, taves and

special assessments; and

) All pryments mentioned in the preceding subsection of thi
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment 1o
Fcapplied by the Mortgagee to the following items in the order sct
orth:

(it ground rents, i any. taxes. special assessments, fire, and other =
hazard insurance premiums;

{ih interest on the note securcd hereby:

i) amortization of the principat of the said nole; and
{v) late charges.

Any deficiency in the amount of any such aggregate monthly pay-
men! shall, unless made good by the Mortgagor ptior to the due
date of the next such payment, constitute an event of defan))
under this martgage. The Morigagee may collect a “late charge”
not to exceed Tour cents (4€) for each dollar ($1) for each payment
more than fifteen (15) days in arrears, 1o cover the extra expense
involved in handling delinquemt payments.

If the totaf of the payments made by the Mortgagor under
subsection fa) of the preceding paragraph shall exceed the amouny
of the payments actually made by the Mertgagee for ground remis,
taxes, and assessments, or insurance premiums, as the case may be,
such excess. if the loan is current, i the option of the Morigagor,
shail be credited on subsequent payments (o be made by the Mort.
gagor, or refunded to the Mortgagor. If. however, the monthly
payments made by the Morigagor under subsection (a) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxcs, and assessments, or insurance premiums, as the case may be.
whent the same shall become due and payable, then the Morigagor
skall pay to the Morigagee any amount necessary to make up the
deficiency. on or before the date when payment of such ground
rer (s, caxes, assessments, or insurance premiums shall be due I at
any tiine e Morlgagor shall tender to the Mortgagee, in accor
dance witlt tac provisions of e note secured hereby, ful) paymen
of the entir*<ndebtedness represented thereby, the Mortgagee shall,
in computing ths amount of such indehtedness, credit to the ac-
count of the Mosteapsr any balance remaining in the funds ac-
cumufated under the *ovisions of subsection fa) of the preceding
paragraph. If there shall Ue = default under any of the provisions
of this morigage resuftingi @ zublic sale of the premises covered
hereby, or if the Mortgagee acguires the property otherwise after
default. the Morigagee shail app.y, at-the time of the commence:
ment of such proceedings or at the/time the property is otherwise
acquired. the balance then remaining-ii toe-funds accumuisted
under subsection fa) of the preceding parigrzph as a credit against
the amaunt of principal then remaining unpad under said note.

c1 ";(;,{,.9.«9

And as Addhlong) Securlty for the payment oF the indebtedness
aforesaic the Mortgagor does hereby assign to the Morigagee all
the tents, issues, and profits now due or which may hereafler
become due for the use of the premises hereinabove described.

That He Will Keep the improvements pow existing or herealter
crected on the mortgaged property, insured as may be required
from time 4o time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for sich
periods as may be required by the Mortgagee and will pay prompt
ly. when due. any premiums on such imurance provision for pay
ment of which has not been made hereinbefore. Afl insurance shall
be carried in companies approved by the Morigagee and the
palicies and renewals thereofl shall be held by the Morigagee and
have attached thereto loss payable clauses in favor of and in form
acceptoble to the Morigagee. In evert of foss Mortgagor will give
imenediate notice by mail 1o the Morigagee, wha muy make proof
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Loan No.: 873879

FHA Case No.: 131:5271786

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this__ 21ST day of DECEMBER »19_87 and
is incorporated into and shall be deemed to amend and supplement the Morctgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Mortgagor") to secure Mortgagor's Note to:

CAPITAL MORTGAGE

FUNDING CORPORATION

{the "Mortgajgee") of the same date and covering the property described In the
Security Instriwent and located at:

8834 SOUTH ADA

CHICAGO, 1LiiNOIS 60620
{Property Address)

In addition to the covenants 2urd-agreements made in the Security Instrument,
Mortgagor and Mortgagee further-cevenant and agree as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this
mortgage to be immediately due and piyrble if all cr a part of the
property is sold or otherwise transferied fother than by devise,
descent or operation of law)} by the mortgasor, pursuant to a contract
of sale executed not later than 24 months aftei-the date of execution
of this mortgage or not later than 24 months afte: the date of a prior
transfer of the property subject to this mortgage. to a purchaser
whose credit has not heen approved in accordance wich/the requirements
of the Commissioner,

BY SICNING BELOW, Mortgagor accepts and agrees to the terms apd |ruvi%ionq
contained in this Rider, the day and yvear/kirst writte

“WI LIE N LOTT'SPINSTER

Ihitlee Jééuﬂu@m

WILLIE EDWARDS/MARRIED

(SEAL)

(A

L8
.

{SEAL)

Q;ﬁ[ﬁfi)ia

12/1/86 D20,9

leXSle;

87670413




