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LOAN NUMBER: 09-38- [Space Abovs Thia Line For Recerding Dats)

MORTGAGE

THIS MORTGAGE (“Security Instrument™}is given on DECEMBER 17
19 87 Themor.g goris ANN 8. MCAULIFFE, A SPINSTER

("Borrower"”) This Secy rity Instrument is given to SEARS MORTGAGE CORPORATION

which is organized and exia¢’.g under the laws of THE STATE OF OHIO , and whose address is
300 KNIGHTSBRIDGE PaRXWAY, #500, LINCOLNSHIRE, ILLINOIS 60069
. (*‘Lender").
Borrower owes Lender the princip ! sum of THIRTY FOUR THOUSAND FOUR HUNDRED AND NO/100

Dollars (U2 % 34,400.00 }. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrum mt { "Note"), which provides for monthly payments, with the full debi, if not
paid earlier, due and payable on JadZaRY 1, 2018 This Security Instrument
secures to Lender: (a) the repayment of the dett svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with .r’erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borre - i's covenants and agreements under this Security instrument and
the Note. For this purpose, Borrower does hereby mortgage. zmant and convey to Lender the following described property

focated in COoOoK County, Hlinois:

UNIT NUMBER 206 IN THE 426 W. BARRY CONDOMJIWIVM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 19 ARD 7a&% WEST 1/2 OF LOT 20 IN CULVERS
ADDITION TO CHICAGO, BEING A SUBDIVISION OF THL JOUTH 20 RODS OF THE NORTH 60 RODS
ALSC THE SOUTH 1/4 OF THE NORTH EAST 1/4 OF THE YORTH WEST 1/4 OF SECTION 28, TOWNSHIP
40 WORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL mERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARAITON OF CONDOMINIUM RECORDED

AS DOCUMENT NUMBER 25 997 154; TOGETHER WITH ITS UNLDIVLPED PERCENTAGE INTEREST IN

THE COMMON ELEHEN‘I'.B.

PERMANENT INDEX NUMBER: 14 28 105 082 1006
VOLUME NUMBER : 486

426 W, BARRY #206 CHICAGO

[Sires] | City]

which has the address of
Ilinois 59557 (“Property Address™);
|2ip Code}

TOGETHER W1TH all the improvements now or hereafier crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercaflter a pari1 of the property. All replacements and additions shall also be covered by 1his Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiciion to consltilute a uniform security instrument covering real property.

ILINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT BDK ’ g 8 Form 3014 12/83

@”- [ NUSIT NI VMP MORTGAGE FORMS + (J131263-8100 * [800:821 7701
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender. Borrower shall pay
to Lender on the day monihly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal w
ane-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yvearky
Jjeaschold paymenis or ground rents on the Property, if any; (¢} yearly hazard insurance premiums. and (d) veariy
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow nems, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender 10 make such a chard®* Borrower and
Lender may agree in writing that interest shall be puaid on the Funds. Unless an agreement is made or applicable law
reguires interest 10 be paid, Lender shail not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and dehits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the excess shall be,
at Borrower’s optinn, cither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the F:iad\ held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessary 10 make up the deficiency in one or more payments as required by Lender.

Upon paym:at.in full of all sums secured by this Security Insirument, Lender shall prompily refund 10 Borrawer
any Funds held by L(nd:r. If under paragraph 19 the Property is sold or acquirved by Lender, Lender shall apply, no later
than immediately prior o the sale of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of
application as a credit aguio (vhe sums secured by this Security Instrument.

3. Application of Faywznts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliza; first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable unde- paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions attributable ta the
Property which may attain priority Ovsr_this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shail pay these obligations in'tbZ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower” gayment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ii=. »~hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sécv el by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate {0
prevent the enforcement of the lien or forfeiture of any par> < the Property; or (c) secures [rom 1he holder of the lien an
agreement satisfactory to Lender subordinating the lien Lo this 3ecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority oya this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take or.e or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemrsats now existing or hercafter erected on the Property
insured against Joss by fire, hazards included within the term '‘extended roverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amout.its snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subjestao Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and shail include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, otrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siiail givz prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be »nplied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's security is not lessened. )f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the irsusance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xces; paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that vasinzurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceesis Y0 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-ca” prriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalbaol extend or
postpone the due date of the manthly payments referred to in paragraphs t and 2 or change the amount of the payments. If
under paragraph {9 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior lo the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in thix Security Instrument, or there is a legal proceeding that may sigaificantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other 1erins of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requcstingpﬂymcnl.
* A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO
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SHALL NOT BE A CHARGE FOR PURFOBES OF THE PRECEDING SENTENCE "
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SEARS MORTGAGE CORPORATION

ADJUSTABLE RATE RIDER
(1 YEAR TREASURY INDEX-RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 17THday of DECEMBER, 1987 and js
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrower's Adjustable Rate Note (the “Note™) to Sears Mortgage
Corporation (the “Lender”) of the same date and covering the property described in the Security
Instrument and located at:

426 W. BARRY #206, CHICAGO, ILLINDIS 60657
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MONTHLY 2aYMENTS. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATZ ZAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWERS MUSIC/,AY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borre wer and Lender further covenant and agree as follows:

A. INTEREST AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of g 195 %. The Note provides for
changes in the interest rate and monthly payments as follows:

4. Interest Rate and Monthly fayment Changes
{A)} Change Dates

The interest rate 1 will pay may change on the first day of =~ JANUARY, 1989 and
on that day every 12th month thereafter. Each date o1 yhich my interest rate could change is called
a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest ratz will be based on an Index. The
“Index” is the monthly average yield on United States Treasury 5Securities adjusted to a constant
maturity of 1 year, as made available by the Federal Reserve Board. 'The most recent Index figure
availabie as of the date 45 days before each Change Date is called the * Crurrent Index.”

If the Index is no longer available, the Note Holder will choose a ne v Index which is based
upon comparable information. The Note Holder will give me notice of this cnoise.

(C) Calculation of Interest Rate Changes

Before each Change Date, the Note Holder will calculate my new interest rate'oy adding  2- 75
percentage points to the Current Index. The Note Holder will then round-thc result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the iiniits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date iu full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D) Limits On Interest Rate Changes

The interest rate 1 am required to pay at the first Interest Change Date will not be greater than
10.125 9 or less than 6.125 g, Thereafter, my interest rate will never be increased or
decreased on any single Interest Change Date by more than two percentage points (2.0%) from the
rate of interest I have been paying for the preceding twelve months. My interest rate will never be
greater than 13.125 ¢,
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(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again,

(F)} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any ghange. The notice will include
information required by iaw 10 be given me and aiso the title and télephone number of a person who
will answer any question I may have regarding the notice.

B. Transfze Of The Property Or A Beneficial Interest In Borrower
Uniform Covr.pant 17 of the Security Instrument is amended to read as follows:

“Transfer Of The Feoperty Or a Beneficial Interest in Borrower. If all or any part of the
property or any interestn it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrowcr is not a natural person), Borrower shall cause to be submitted to Lender
information required by Lender o avaluate the intended transferee as if a new loan were being made
to the transferee. If the intenacd aansferee meets Lender's qualification and underwriting criteria to
be approved for a new loan as wel’ as all closing conditions, Lender shall allow the assumption to
occur. If the intended transferee fiils to meet Lender's qualification and underwriting criteria to be
approved for a new loan as well as all closing conditions, the Lender will not allow the assumption.
Lender may require immediate paymen: i full of all sums secured by the Security Instrument if
Lender, following the guidelines set forili “hove, can not approve the transferee or the transferce
fails to mect all closing conditions and thercfore Lender does not allow the assumption, but
Borrower nevertheless proceeds with the sale o! transfer to an unapproved transferee.”

“To the extent permitted'by applicable law, [.euder may charge a reasonable assumption fee as
a condition to Lender's consent to any loan assumptor: That assumption fee shall be in an amount
not greater than one percent (1%) of the outstanding pir.cinal balance of the Joan as of the date of the
sale or transfer. Lender may also require the transferes (v sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep 2l the promises and agreements made
in the Note and in this Security Instrument. That assumption ngreement shall contain a provision
under which the maximum interest rate of the loan as specifiedl in S=ction 4(D) of the Note will be
changed so that subsequent interest rate adjustments shall result ir/an interest rate that is the greater
of interest rate in effect at the time of the loan assumption plus 5 peiccatage points or 12.95.”

“If Lender exercises the option to require immediate paymeiit in full, Lender shall give

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the

£ date the notice is delivered or mailed within which Borrower must pay ail smms secured by this

& Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

0 Lender may invoke any remedies permitted by this Security Instrument withouc Turther notice or
demand on Borrower.”

By Signing Below, Borrower accepts and agrees to the terms and covenants contaived in this
Adjustable Rate Rider.

5
S

Ly 2 Aag. Quon o “FeQubidls
—Wit.neu ANN S. MCAULIFFE V/ -Borrower

-Witness -Borrower
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THIS CONDOMINIUM RIDER is made this 17TH dayof DECEMBER 19 g7 .
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument) of the same datc given by the undersigned (the “Borrower™) to secure Borrower's Note Lo

SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION (the "Lender™)
of the same date and covering the Property described in the Security Instrument and locaied at:

426 W. BARRY #20@! 9%&:&9}0, ILLINOIS 60657

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
426 W. BARRY CONDOMINIUM
[Nzme of Condomimium Project]
{the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Associntion™) holds title to property for the benefit or use of its members or sharcholders, the Property also
ncludes Burrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constittent Documents. The “Constituent Documents" are the: (i) Decluration or any other document which
creates the Corddominiunt Project; (i) by-laws; (i1} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whendue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazadd 2azurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket’ zolicy on the Condominium Project which is satisfactory to Lender-and which provides insurance
coverage in the amorats, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended u‘w-rage.” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmerds ‘or hazard insurance on the Property; and

(i) Borrower's cbagation under Uniform Covenant 5 to maintain hazard insurance coverage on the Properiy
is deemed satisfied to the extent that fhe renuired coverage is pros ided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

Int the event of a distribution of hocard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or o common elements, any proceeds payable to Borrower are hereby assigned and shall be
paidk o Lender for application to the sums secu/'ed by the Security Instrument, with any excess paid to Borrower.

C'. Public Liability Insurance. Borrower shill take such actions as may be reasonable 10 insure that the Owners
Association maintsins o public liability insurance padcvncceptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds of any award or clzim for damnges, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all Or iy part of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are-liereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Leisder to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excejit riter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condomiuirim’ Project, except for abandonment or termination
requited by law in the case of substantial destruction by fire or other cas»zity or in the case of a taking by condemnation or
entinent domain;

(i) any amendment to any provision of the Constituent Docun.ents ;7 the provision is for the express benefit of
Lender;

(i) termination of professional manngement and assumption of sell-nri:apement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ‘neny Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrawer secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear inirest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower eauesting payment.

BY S1GNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomin’ux Rider.

ANN S, MCAULIFFE

87650063

A BEENRLING e (Seal) 60 an
TRAM S i<l 7 s B rowr
LG I AR A PENPIPE
CODE CogeTy

[P I

-Borrower
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