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MORTGAGE Housing Act

(P
THIS INDENTURE, Made this 15TH day of SEPTEMBER 8 GEDE7 Betweon
JEANETTE VALRIE, A DIVORCED WOMAN, NOT SINCE REMARRIED AND LASHAWN VALRIE,
A SPINSTER
, Mongagor, and RESIDENTIAL FINANCIAL CORP.
a corporation organized and existing under the laws of NEW JERSEY Mortgages.
WITNESSETH: That whereas the Mortgagor is justly indobted 10 the Mongagee, as is evidenced by a certain promissory note bearing even date
herewith, in the principal sum of FORTY-NIRE THOUSAND, THREE HUNDRED AND €@ /10¢
Dollar ($ 49, 300,00 )
NINE AND ONE-HALF
payable with interest at the rato of /7 \/'\/‘\/l\ per centum ( 9.500 96) per annum on the unpaid balance until paid, and made payabie
1o the order of the Mortgagee at its office in

1445 VALLEY ROAD, WAYNE, NEW JRRSRY 07479 or st such
place as the holder may designate in writing, and delivered; the said principal and interest being pay able in monthly installments of

FOUR HUNDRED #MURTEEN AND 54 /100
Dollars ($ 414.54 ) on the first day

of NOVEMBER +19 @7 . and atike sum on the first day of each and every month thereafter until the note is fully paid, except that the
finai payment of principa’ an, interesl, if not sooner paid, shall be due and payablie on the first day of QCTOBRR 2017

NOW, THEREFORE, tt< siid Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the
performance of the convenants an s7caments herein contained, does by these presents MORTGAGE and WARRANT unto the Mortgagee, ils
successon or assigns, the following desriib'd Real Estate situale, lying. and being in the Couniy of CQOK and the State of
Ihinois, to wit:

THE SOUTH SIX AND FIVE-ULNTHS (6.5) FERT OF LOT FIVE (5), LOT SIX (6), AND
THE NORTH THREE AND FIVE-TZI{THS (3.5) FERT OF LOT 7 IN BLOCK FOUR {(4) IN
HULBERT'S ST. CHARLES ROAl' SUBDIVISION, FIRST ADDITION, BRING A SUBDIVISION
IN THE SOUTH BAST QUARTER (J)/+) OF SECTION EIGHT (8), TOWNSHIP THIRTY-NINE
(39) NORTH, RANGE TWELVE (12, RAST OF THE THIRD PRINCIPAL MERIDIAN, RE-
CORDED OCTOBER 3, 1928, AS DOUUM4NT 1185083 IN COOK COUNTY, ILLINOIS.

L 05- 4o0- 053 A
/5'6’38_459

876708754

"SEE ATTACHED ONE TIME MIP RIDER MADE A PART HEREC:.”

"SEE ATTACHED PREPAYMENT/ASSUMPTION RIDER TO FORUSBAGE MADE A PART HEREOF."“
TOGETHER, with all and singular the ienements, hereditaments and appurtenances thereu, .2 Filonging. and the rents, issues, and profits thereof:

and all apparatus and fixtures of every kind for the purpose of suppyling or distributing heat, light, water, st o wer, and all plumbing and other fixtures in, or
that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title, 9«8 ir.¢rest of the said Mortgagor in and 10 said

premises.

TO HAVE AND TO HOLD ihe sbove-described premises, with the appurtenances and fixtures, unio \Y said Mortgagee, its succossors and
assigns, forever, for the purposes and uses herein set forth, free from all rights and benelita under and by virtue of the Homer ead E xemption Laws ofthe State
of Ilinols, which said rights and benioftts the said Mongagur does hereby expressly relesss and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit 10 be done, upon said premises, anything thal may impair the val.te Laereof, or of the
security intended o be cffected by virtue of this instrument; nol to suffer any lion of mechanics men or material men to atiach to said premises: to pay to the
mongagee, as hereinafler provided, until said nole is fully paid, (1) a sum sufficient to pay all taxes and assessments on sail premises, or any tax or
assessment Lhat may be levied by authority of the Siate of llinois, or of the county, town, village, or city in which Lhe said land is situate, upon the Mortgagor
on account of the ownership thereof; (2) a sur: sufficient to keep all buildings 1hat may at any timo be on said premises, during the continuance of said
indebtedness, insured for the benefll of the Mortgagee in such forms of insurance, and in such amounts, a3 may be required by the Morngagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or {0 satisly sny prior lien or incumbrance other Lhan that for taxes or
assessments on said premises, or 1o keep said premises in good repais, the Mortgagee may pay such taxes, assessments, and lnaurance premiums, when due,
and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper préservation thereof, and any moneys so
paid or oxpended shall become 50 much additional indettedness, secured by this morgage, 10 be paid out of proceeds of the sale of the morigaged premises, if
not otherwise paid by the Morngagor.

It in exprossly provided, however (all other provisions of \his inortgage to the conlrary notwithstanding), that the Mortgagee shall not be required nor
shall it have the right to pay, dischargo, ur romove any tax, asacssment, of lax liet upon or against ihe premises déscribed hercin or any pant thercof or the
improvements nituated thereon, o long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriste iegal proceedings brought
in a court of competent jurisdiclion, which shall vparate to prevent the collection ol the 1ax, assessment, or Lien so contested and the sale or forfeiture of the

said premises or any part thereof to satisly the same.

Roplaces FHA-2116M, which may be used until supply is exhausted STATE OF JLLINOIS
HUD-92116M (5-80)
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AND the sald Mongagor further convenants and agrees as follows:

mmmemm * * * SEE ATTACHED PREPAYMENT/ASSUMPI‘ION RIDER

That, together with, and in addition to, the monthly payments of principal and interest payable urder the terms of the note secured hereby, the Mortgagor

will pay 10 the Mortgagee, on the first day of each month until the said note is fully pail, the following sums:

{a} An amount sufficient to provide the holder hereof with funds tn pay the next mongage insurance premium if this instrument and the note secured
fereby arc insured, or 8 monthly charge (in licw of 8 morigage insurance premium) if they are held by the Secretary of Housing and Urban
Development, as follows:

{1) Ifand so long as said note of even day and this insty are i d or are rei d under the provisions of the National Housing Act, an
amouni sufficient to accumulate in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premium, in
order to provide such holder with funds 1o pay such premium to the Secretary of Housing and Urban Development plirsuant to the National
Housing Act, as ded, and applicable Regulations thereunder. or

(I lfudlolonaassnidnouol‘cvenda!emdlhisinnmmemmhekibylheSectﬁudeu:ﬁ:ulndUMDﬂehpmentlmomﬂyehup
{ir lieu of & mortgage insurance premium) which shail be in an amount equal 1o one-twelfth( 1/12) of one- half{ 1 /2) per centum of the average
wts wnding balance due on the note computed without taking into account delinquencies or prepayments;

A sum equalto the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of fine and other hazard
insurnnce Covr g the mongaged property, plus taxes and assessments next due on the morntgaged property (all as estimatad by the Morgagee) less
all sums alreacty p' therefor divided by the number of months Lo elapse tefore one rmonth prior to the date when such ground rents, premiums, taxes
and assessmen’s wil. become delinquent, such sums to be held by Mortgagne in trust to pay said ground rents, premiwns, taxes and special
assessments, and

All payments mentioned i U : two preceding subsections of this paragraph and alt payments w be made under the note secured hereby shall be
added together and the agg ¢g e amount thereof shall be paid by the Mortgagor each moath in a single payment to be applied by the Mortgagee to
the following items in the c2ucr set lonh:

(I) premium charges under the coriract of insurance with the Secretary of Housing and Urban Development, or monthly charge (in tiew of
mongage insurance premium), as I’2 caye may be;

(1) ground rents, if any, taxes, special assessments, fire, and other hazard insurance premiums;

(HI) interest on the note secured hereby: and

(IV) amortzation of the principal of the said noe.
Any deficiency in the amount of any such aggregale monuay savment shall, unlesy made good by the Mortgagor prior 1o the due date of the next such
payment, conatitute an event of default under this mortgage. Th: Morteagee may collect a ' late charge”™ not Lo excoed four cents (4¢) for each dollar ($1)
for each payment more than fifteen (15) days in arrears, to cove[ the ¢xtra expense involved in handling delinquent payments.

If the twotatof the payments made by the Morgagor under subsection( b) cf th. preceding paragraph shall exceed the amount of the paymenis actually made
by the Morigagee for ground rents, laxes. and assessments, or insurance premium i, a7 che case may be, such excess, if the loan is current. at the option of the
Muongager, shalt be on subseqg pay 0 be made by the Mortgagor, of i um ed to the Mortgagor. If, however, the monthly payments made by the
Mourtgngor under subsection¢b) of Lhe preveding paragraph shail not be sufficient to pay giov'd rents, taxes, and assesmenls, Of INSNIRICE PITMIUME, A3 the case
may be, when the same shall become due and payable, then the Morgagor shall pay 10 the }iorgagee any amount necessary 10 make up the deficiency, on or
before the date when payment of such ground rents, taxes. assessments, or insurance premiums shau vs doe. IF at any time the Mortgagor shall tender 10 the
Mortgagee, in accordance with the provisions of the note secured hereby. full payment of the enti. e indeb’ adness representod thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit 1o the kecount of the Mortgagor sll payments made ar 231 the provisions of subsection ra) of the preceding
paragraph which the Mortgagee has not become obligated (o pay 1o the Secretary of Housing and Urban Os: el somient, and any balance remaining in the funds
accumulated under the provisions of subsection(d) of the preceding paragraph. ITihere shall be a defauht unde; any of the provisions of this mortgage resullingina
pubtic sale of the premises covered hereby, or if the Mortgagee acquires the property otherwise after defaull, the Mottgagee shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining in th? ) wids accumulated uader subsection(b) of
the preveding paragraph as a credit against the amount of principal then remaining unpaid under said nots and shall properly » gust any payments which shall have
been made under subsection (o} of the preceding paragraph

AND AS ADDITIONAL SECURITY for the payment of the indebiedness afocesaid the Mortgagor does hereby assiy. 1672 Morgagee all the rents,
issues, and profits now due or which may hereafler become due for the use ol the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafler erected on the mongaged property. insured a3 may be re juirud from time 1o time by

Lhe Miorigagee against loss by fire and other hazards, casunities and contingencies in such amounts and for such periods as mey be require, uv he Morgagee and
will pay promptly, when duc, any premiums on such insurance provision for payment of which has not been made hereinbefore,
All insurance shall be carried in companica approved by the Morigagee and the policies and renewals thereof shall be beld by the Mortgagoe and have attached
thereto loss payable clauses in favor of and in form acceptable 1o the Morigagee. in event of loss Mongagor will give immediate notice by mail to the Morgagee,
who may make proof of koss if not made promptly by Morigagor, and each insurance company concemed is hereby authorized and directed to make payment for
such toss directly 1o the Mortgagee Instead of to the Mortgagor and the Morngagee jointly, and the insurance proceeds, or any part thereof, may be applied by the
Morigagee at its option ither Lo the reduction of the indebtedness hereby secured or 1o the restorstion or repais of e property damaged. In evert of foreclosure of
this mortgage or other transfer of title to the mortgaged property in extinguishment of the indottedness secured hereby, atl right, title andd interest of the Mongagor
in and 1o any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any pan thereof, be condemned under any power of eminent domain, or acquired for a public use, the damages, proceeds, and \j
the consideration for such acquisition, to the extent of the full amoumnt of indebtedness upon this Mortgage. and the Note secured hereby remaining unpald, are )
hereby assigned by the Mortgagor 1o the Morgagee and shall be paid forthwith to the Mortgagee to be applied by it on scoount of the indobtedness secured hereby, :g
whether due or not. g

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured horeby not be eligible for insurunce under the National &
Housing Act within ninety days from the date hereof (written statement of any officer of the Department of Housing and Urban Development or authorized nmmla:;I
of the Secretary of Housing and Urban Development dated subsequent to the ninety days time from the date of this morigage, declining 10 insure said note and this
mortgage, being deemed conclusive proof of such ineligibility), the Morigagee or the hokder of the note may, sl its option, deciare all sums secured hereby
Immedimely due and payable.

~

HUD-92116M (5-80)
GPO 871 600
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RITER TOSTATE OF ILLINOIS :
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage between

JEANETTE VALRIE, A DIVORCE WOMAN NOT SINCE REMARRIED AND RS STER
RESIDENTIAL FINANCIAL CORP LASHA X el dbr g N

Mortgagqee,
dated 9-15-87 revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, toaether with, and in addition to, the monthly payments of princi-
pal and interest payable under the termns of the note secured herecby, the
Mortgayor will pay to the Mortgayee, on the first day of each month until
the said note is fully paid, the following sums:

{a)} A sum equal to the around rents, if any, next due, plus the nre-
mtums trat will next become due and payvable on policies of fire
and other~ hazard insurance covering the mortgaged property, plus
taxes an?assessments next due on the mortgaced property (all as
‘estimated oy the Mortgagee) less all sums alveady paid therefore
divided by tie number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess-
ments will becume’ delinquent, such sums to be held by Mortgagee
in trust to pay(siid ground rents, premiums, taxes and special
assessments; and

All payments mentioned” in the two preceding subsections of this
paragraph and all paymenis to be made under the note secured
hereby shall be added tcqether and the aggregate amount thereof
shall be paid by the Mortgagnr each monih in a single payment to
be agpligd by the Mortgaqee %o)the following items in the order
set forth:

(1) ground rents, if any, tuxe:s, spectal assessments,
fire, and other hazard ‘nspvance premiums;
(I1) interest on the note secuver. hereby; and
(IL1} amortization of principal of the said note.

Any deficiency in the amount of any such ‘@yoregate monthly payment
shall, unless made good by the Mortqagor prize to the due date of
the next such payment, constitute an event of ~<fault under this
mortgage. The Mortgagee may collect a "late charva" not to exceed
four cents (4¢} for each dollar (31} for each paymant more than
fifteen (15) days in arrears, to cover the extra 2xpense involved
in handling delinquent payments,

If the total of the payments made by the Mortgagor under subsection (a)
of the preceding paragraph shall exceed the amount of the payments actvally
made by the Mortqagee for ground rents, taxes, and assessments, or iinsu -~ance
premiums, as the case may be, sucn excess, if the loan in current, at chie
option of the Mortgagor, shall be credited on subsequent payments to be made
by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection {a) of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Morigagee any amount necessary
to make up the deficiency, on or before the date when paywment of such around
rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding
paragraph. [f there shall be a default under any aof the. provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if
the Mortgagee acquires the property otherwise after default, the lMortgagee

b
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UNOFFICIAL: COPY s

PREPAYMENT/ASSUMPTION RIDER

The Rider dated the 15TH day of SEPTEMBER , 1987 , amends the mortgage
of even date by and between:

JEBANETTE VALRIE, A DIVORCED WOMAR, ROT SIRCE REMARRIED AND LASHAWN VALRIE, A SPINSTER

the Mortgagor, and RESIDENTIAL FINANCIAL CORP. , the Mortgagee,
as follows:

1. In Paragraph one on page 2, the sentence which reads as follows is
deleted:

"that privilege ip reserved to pay the debt in whole, or in an amount
equal to onz o’ more monthly payments on the principal that are next
due on the nots, on the firat day of any month prior to maturity:
Provided, howevir that a written notice of intention to exercise

such privilege ic glven at least thirty (30) days prior to prepayment.”

2. Paragraph one on pag: 2, is amended by the addition of the
following:

"Privilege 1s reserved to pay the debt, in whole or in part,
on any lnstallment due date.”

3. A new provision has been added ¢85 frllows:

The mortgagee shall, with the prior approval of the Federal Housing Commissioner,

or his designee, declare all sums secured by this mortgage to be immediately due and
payable 1€ all or a part of the property it s0ld or otherwise transferred {other than
by devise, descent or operation of law) by ib: mortgagor, pursuant to a contract of
sale executed not later than 24 months after (bs date of execution of this mortgage
or not later than 24 months after the date of a‘prior transfer of the property subject
to this mortgage, to a purchaser whoae credit has .t been approved in accordance
with the requirements of the Commissioner.

IN WITNESS WHRRROF,
JEANETTE VALRIE, A DIVCRCED WOMAN, ROT SINCE REMARRIED AL TASHAWN VALRIER, A SPINSTER

kas set his hand and seal the dﬁ% and year first aforesaid.
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LASHAWN VALRIE
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Signed, sealed and delivered
in the presence of
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