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This instrument was prepared by:

MARGARETTEN & COMPANY MORTGAGE

950 W 175TH ST HOMEWOOD IL 60430 62200985

THIS MORTGAGE (*‘Security Instrument’’) isgivenon December 1 8pEpT-01 R:BfdbIne " e14.2

The mortgagor is . T#4444 ¢ .4
FRANCINE KYSZKOWSKI, SPINSTER D oW e g i‘_‘es J%’Z?/Bf?g 1123099

COBK COUNTY RECDRDER

(**Borrower’’). This Security Instrument is given to
MARGARETTE & COMPANY, INC.

a corporation which s orzanized and existing under the laws of the State of New Jersey , and whose

address is

One Ronson Roa

Iselin, New Jersoy 08830
(‘‘Lender’’).

Baorrower cwes Lender the principal fum of
Fifty—- Seven Thousenu, Five Hundred and 00/100

£ i DoNars (US. § 57.500.00 ). This debt is evidenced by Borrower's note dated the same date as this
r Security Instrument (*‘Note’’), which proviies for monthly payments, with the fuil debt, if not paid earlier, due and payable
¢ on January ist, 2018 . This Security Instrument secures to Lender: (a) the repayment of the
[+ dibt evidenced by the Note, with interest, an/{ all renewals, extensions and modifications; (b) the payment of all other sums,

with interest, advanced under paragraph 7 to-pruisct the security of this Security Instrument; and (c) the performance of

" Borrower’s covenants and agreements under this Sceurity Instrument and the Note. For this purpose, Borrower does hereby

m‘ortgase. grant and convey to Lender the following described property locatedin  COOK County, Illinois:
LOT 36 (EXCEPT THE SOUTH 30 FEEY THEREQF) IN BLOCK 42 IN
FREDERICK H BARTLETT'S CENTRAL CHIfASDO, BEING A SUBDIVISION:
IN THE SOUTHEAST 174 OF SECTION 4 'ANU THE NORTHEAST 1/4 AND
THE SOUTHEAST 1/4 OF SECTION 9, TOWNGRIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.
PERMANENT TAX NO. 19-09-210-0389 /4 »”

S LECLAIRE AVE, CHICAGO, IL 60638

RN

& 4801 -
S}
o
=~}
‘ )
ml ;
14! MAR. &
-87-670139
which has the address of
4801 S LECLAIRE AVE CHICAGOD, IL 60638
Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-120% (Rev. 7/87)
Replaces IL-70% (Rev. 77843 and MAR-1205 (8/85)

Form 3014 12/8)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal of and in-

terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wriften waiver by Lender, Borrower shail pay to Lender on the day
monthty payments are due under the Note, until the Note is paid in full, a sum (**Funds'’) equal to one-twelfth of: (a) yearly taxes and
assessments which may attein priority over this Security Instrument; (b) yearly leaschold payments or ground rents on the Property, if any; (c)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. Thesc items are called ‘escrow items.’’ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or stale agency (in-
cluding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow ilems. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. A charge assessed by Lender in conaection with Borrower's entering into this Security Instrument
to pay the cosi of an independent tax reporiing service shall not be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that inierest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrumemnt.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escraw items, shall ey-eed the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either promptly
repaid to Borrower or vredited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to

pay the escrow items wasn due, Borrower shail pay to Lender any antount

quired by Lender.
Upon payment in £all > all sums secured by this Security Instrument, Lende

.. i

necessAry to ke up the deficiency in one or more payments as re- ' O

r shall promptly refund to Borrower any Funds held by‘-‘o

@
~F

N

Lender. If under paragragi .5 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of hd
the Property ot its acquisiaor oy Lender, any Funds held by Lender at the time of application as a credit against the sums secured by thism

Security Instrument. ’
all paymenits received by Lender under paragraphs 1 and 2 shalgg.,

3. Application of Payments. “Julsss applicable law provides otherwise,
be applied: first, to late charges dur‘urder the Note; Icoml.‘mm:/mcm charges due under the Note: third, to amounits payable under
n§i

paragraph 2; fourth, to interest due; 7.7 last, to prindipalgduea [
4. Charges; Liens. Borrower stiall pay all taxes, #sses: , c‘b_arg%'lyﬁ_n!d impositions atributable to the Property which may at-
pi 14y 8r nt§, if any. Borrower shall pay these obligations in the man-

tain priority over this Security Instrument an i lraschgid
ner provided in paragraph 2, or if not paid i it mangier) on time directly to the person owed payment. Borrower

wer spathpay-th
shall promptly fuenish 1o Lender all notices of aprcuongs to be paid uier this paragraph. If Barrower makes these payments directly, Bor-
rower shall promptly furnish 1o Lender receipts svide Aetng e g 1s.

Borrower shall promptly discharge any lien wiich has priority over this Security Instrumtent unless Borrower: (&) agrees in writing 1o the
payment of the obligation secured by the lien in a mznnsr acceptable to Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Ilender’s opinion operate 10 prevent the enforcement of the lien or forfeiture of any
part of the Property; or (c) secures from the holder of the Yer. an agreement satisfactory to Lender subordinating the licn to this Security In-
strument. If Lender determines that any part of the Propcriy is subject to a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Botrows: shail satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenis-now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term *‘extended coverage’’ and any otk er hazards for which Lender requires insurance, This insurance shall
be maintained in the amounts and for the periods that Lender requires. 7 heinsurance carrier providing the insurance shall be chosen by Bor-
rower subject to Lender's approval which shail not be unreasonably wiiin .,

All insurance policies and renewals shall be acceptable to Lender ana shal'include a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall proript.y give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurancr carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shrll be applied to restoration or repair of the Property
damaged, If the restoration or repair is economically feasible and Lender's security-is'not lessened. If the restoration or repair is not
economntically feasible or Lender's security would be lessened, the insurance proceeds shaid 0= ipplicd to the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. If Borrower abandon: (82 Property, or does not answer within 30 days
a notice from [ender that the insurance carrier has offered Lo settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Praperty or (o pay sums secured by this Security Instrumeny, whether or not then due. The 30-day period
will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principel shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 ot change the amount of the payments, {f unuzr paragraph 19 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the P arerly prior to the acquisition
shail pass to Lender to the extent of the sums secured by this Security Insirument immediately prior to tne acouisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or subsran’ially change the Property,

allow the Property to deteriorate or commit waste, If this Security Insirument is on a leaschold, Borrower shall coriply with the provisions of
the lease, and if Borrower acqguires fee title to the Property, the leasehold and fee titie shall not merge unless Lender 2zrees to the merger in
writing.
7. Protectlon of Lendes’s Rights in the Property; Mortgage Insurance. 1 Borrower falls to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
10 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fecs and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have (o do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Untess Borrower and Lender agree to other terms of paymient, these amounts shall bear Interest from the dale of disbursement at the Note
rate and shall be payable, with inierest, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-

rower’s and Lender’s written agreement or applicable law,
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice

at the time of or prior to an inspeciion specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid 10 Borrower. [n the event of a partial taking of the Property, unless Borrower and Lender otherwise agree

— b
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