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MORTGAGE
(Individuals) LOAN NUMBER . 2~20307-97
PIN # 12-16-407-021-10475
THIS MORTGAGE is made this ___16th day of __ Decarber . 192717—16"'0&9'43\0‘??3%
Mortgagor. Robert E, Miller and Diane Petersen Miller, his wife

{harain ~Borrower . and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally-charlered savings bank, whose address
is 20 North Clark Street, Chicago, lilinais (herein ""Lender™}.

WHEREAS, Borrower Is indeblad 1o Lender in the principal sum of ($ 125,000.00 } Dollars,
as evidenced by Borrower's Note, dated ! .. providing for monlhly %eymams of ririchpa[ andior interest and,

-
with the balance of the indebledness, If not sooner paid, due and payable on Dece r 15,

TO SECURE 1o Lender the repayment of the Indebtedness evidenced by the Note, with interest thereon, the payment of all other
sums. with interest thereon, advanced in accordance harewith to prolect the security of this Mortgage, and the performance of the
covenants and agreements of Borrower herein containaed, Borrower does hereby mortgage, ?ranl and conveay to Lender the property
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e hicage, TI. GOR05
{"Property Adarers’;

TOGETHER with =i tF e improvements now or hareafter erected on the property, and all easements, rights, appurtenances, rents.
royalties, minaral, oil ar gas rights and profits, watar, water rights and water stock, and all fixtures now or herealter attached lo
the property. all ol which. in'uding replacements and additions thereto, shall be deemed to be and ramalin a part of the property
covered by this Mortgage: a.1d 7« of the loregoing, togethar with said property {or the leasehold estate if this Mortgage is on a leasehold)

are harein referred 10 as the “Fronerly™.

Borrower covenantis that Borrowr ¢ is iawtully seised of the estate hereby conveyed and has the right to mortgage, grant and con-
vey the Proparty. that the Property is‘ur.cncumbered with the exception of those Hems, il any, listed ina schedyle of exceptions
to covarage in any title insurance policy insuring Lender's interest in the Property, and that Borrowsr will warrant and daefend generally
the title to the Property againsi ail claims ¢ nd d >mands, subject to any encumbrances, declarallons, easements or restriclions listed
in a schedule ol exceplions lo coverage 0 anv tille insurance policy insuring Lender’s interest in the Property.

H76TH3L3

1. Payment of Principai and Interes’. ~Sorrowar shall prompily pay when due without sel-off, recoupment, or de-
duclion, the principal of and interest on the indebtedness.~videnced by the Note, and iale charges as provided in the Note.

Borrowea7.a Lender covenant and agree as follows:

2. Funds for Taxes and Insurance. Subjuct 1o applicable faw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly Instaliments of principal and in‘eré st are payable under the Note. unitil the Note is paid in full, 2a sum
(herain “"Funds''j equal to cna-twellth ol the yearly 1axes and ascafaments, which may attain pnonly cver ths Mortgage, and ground
renis on the Property, if any, plus one-twelith of yearly premium insteiiments for hazard insurance, plus one-tweifth of yearly premium
instaliments for morigage insurance. if any, ali as reasonably estiriate d inflially and from time to lime by Lender on the basis of

assessmaoents and bills and reasonable estimates thereof.

The Funds shall ba held in an institution the deposits or accounts of vh.ch are insured or guaranteed by a Fedarai or state agency
{including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay said taxes. assessments. insurance premums
and ground rants. Lender may not charge for so holding and applying the Funds. an?iyzing 8aid account. of vetilying and campiling
said assessmeants and bills. unless Lender pays Borrowaer interest on the Funds “nZ.applicable law parmits Lender to make such
a charge. Borrower and Lender may agree in writing at the time of execution of this *iortgage that interest on the Funds shall be
paid tc Borrower, and unless such agreement is made or applicable law requires suc’s in‘erest 1o be pawd. Lender shall not be re-
quired to pay Borrawer any intarest or earnings on the Funds. Lendur shall give to Borro, 5o viithou! charge. ar annual accounting
of the Funds showing credits and debils 10 the Funds and the purpose tor which each (lebi’-to the Funds was made. The Funas
are pledged as additional securily for the sums secured by this Morigage. '

It the amount of the Funds held by Lender, 1ogather with the future monthty installments of Fuids payable pror to the due dates
of taxes, assessments. iNnsuranca pramiums ang ground rents, shalf exceed the amount requirac to so. said taxes, assessmunts,
insurance premiums and ground rents as they fall due, such excess shall be. at Borrower’s option, 2ittor aromptly repaid to Bor-
rower or credited to Borrower on monthly instalimants of Funds. If the amount of the Funds held by Lanzer shall not be sufficient
to pay taxes, assessmenls, insurance premiums and ground rents as Lhey fall due, Borrower shall pay to Lenr.er any amount necessary
1o make up the deliciency within 30 days from {he date notice is mailed by Lender lo Borrower requesiiip poymeant thereof

Upon payment in fult of all sSums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender.
i1t under paragraph 17 hereol the Property is sold or the Properly is otherwise acquired by Lender. Lender shall apply. no later than
immediately prior to sale of the Property or is acquisition by Lender, any Funds held by Lender at the hime of applicalion as a credit
against the sums secured by this Mortgage.

3. Application of Payments. All payments received by Lender under the Note and paragraphs 1 and 2 hereot shall
be applied by Lender first in payment of amounts payable (o Lender by Borrower under paragiaph 2 hereof. then (o interest payable
on the Nole, then to the principal of the Note, including any amounts considered as added therelo under tha terms hereol.

4. Charges; Liens. Borrower shall prompily pay all obligations secured by a mortgage or trust deed atlecting the
Property, taxes, assessments and other charges, tines and impositions attributable 10 the Property which may altain a priority cver
this Morlgage, and leasehold payments or ground rents, if any. in the manner provided under paragraph 2 heraeot or, if not paid in
such manner, by Borrower making paymant, when due, diracily to the payee thereof. Borrower shall promptly turnish to Lender all
notices of amounls due under this paragraph, and in the event Borrower shatl make payment directly. Borrower shall promptty tur-
nish 10 Lender receipts evidencing such payments. Borrower shall promplly discharge any lien which has priority over this Mort-

gage with respect Lo any sum.

5. Hazard Insurance, Borrower shali keep the improvements now exisling or herealter arected on the Propesty in.
sured against loss by fire, hazards included within the term “extended coverage', and such other hazards as Lender may require
and in such amounts and lor such periods as Lender may fequire; Provided, thal Lender shail not reguire that the amount of such
coverage exceed that amount of coverage required 1o pay the sums secured by this Mortgags and all other mortgages and trust

deeds with respect to the Property.

NOTICE. See other sune tor amportant information

2i87 APM-I-M

AVONDALE PRIME M TGAGE -

, State of llinois, t’j‘!ﬂ(




- .UNOFFICIAL €COPY: 3

The insyrance carner provding the insurance shall be chosen by Borrower subjeclt 1o approval by Lender; Provided. that such
approval sna!i not be unreasonably withheld. All premiums on insuance policies shall be paid (n the manner provided undes paragraph
2 hereof or, if not pawd in such manner. by Borrower making payment, when due. diractly tc the insurance carrier.

ANl insurance pohcies and renewals thereof shalf be in form acceptable to Leadsr and shall include a standatd mortgage clause
in tavor of and v leon acespiahio to Lander. Lender shail have the nght 1o hold the palicias and renawals |hereof, and Borrower
shall promplly lataeh 1o L onder aly rongwal nolices and all tecoipls of paid promiums. In tho ovant of foss, Borrower shall qive
prompt polce O the insuance caraor did tender Lander iay mahe prood of foss o oot madte promptly by Botrower

Unless Lender and Borrower otherwese agree in writing. insurance proceeds shali be applied 1o restoraltion or repair ol the Proper-
ty damaged. provided such resloration or repalr is economically feasible or if the security of this Mortgage would be impaired. the
insurance proceeds shall be apphed to the sums secured by this Mortgage, with the excass, il any, paid to Borrower. if the Property
s abandoned by Borrower, or it Borrower fails (o respond to Lender within 30 days rom the date nolice 1s mailed by Lender to
Barrawer that the insurance carner oflers 10 seltle a claim for insurance benefits, Lender Is authorized to collect and apply the
msurance proceeds at Lender's oplion either to restoration or repair of the Praoperty or to the sums secured by this Mortgage

Unlzzs Lender and Borrower otherwise agree in writing, any such apphication ot proceads 1o principal shal! not extend or postpone
the due rlale ol the monthly instaliments relerred 1o in paragraphs 1 and 2 heraof ar change the amounl of such nstaliments. If
under paragraph 17 hereof the Property 15 acquired by Lender, all right, title and interest of Borrower in and to any insuranco policies
and in and 1o the proceeds thereol resulting from darage to the Properfly plior 10 the sale or acquisition shali pass to Lender 1o
the extent ol the sums secured by this Mortgage imrmediately prior to such sale or acquisition.

B, Sraasrvailon and Maintenance ol Property: Leaseholds; Condominiums; Planned Unit Developments. Borrowe: shal)
kaep the Propeityir good rgpatr and shaii not commit waste ar parmil impairmaent or detericration ot the Property and shail comply
with the provisions ! any lease if Ihis Mortgage is on a ieasehold. If this Mortgage is on a unit in a condominium or a planned
unit development, Briruwer shal!l perform all of Borrower's obligations under the daciaration or cavenants crealing or governing
the condominium or hizared unit deveiopment, the by-laws and regulations ol tha condominium or plannad unit development, and
sonstituen! gocumants (1 2 Condominium or Pianned Unit Development Rider is executed by Borrower and recorded together with
this Mortgage, the covenant. and agreemenis of such Rider shail be incorporatad inio and shall amend and supplement the covenanis

and agreements of this Mcrtgase as if the Rider were a part hereol.

7. Protection of ‘wa'dar's Security. [t Borrower lails lo perform the covenants and agreements contained in this
Morigage, or any morigage or irus:‘aeed affecting the property, or if any aclion or proceeding is commenced which materially af-
tects Lender's intarest in the Property, ir.Giuding, but not limited 1o, eminent domain, insoivency, code enfarcement, or arrangements
or proceedings involving a bankrupt or docede i, then Lendér at Lender's oplion, upon nolice 1o Borrower, may make Such appearances,
disburse such sums and take such actior as is necegsary to protect Lender's interest, including, but not limited 1o, disbursement
of reasonable attorney's fees and entry upon/che lroperty tc make repairs. If Lender required mortgage insurance as a congition
of making the loan secured by this Mortgage, Sorrower shall pay the premiums required to maintain such insuranca in etfect until
such lime as the requirement for such insurance Jerniinates in accordance with Borrower's and Lender's written agregament or ap-
plicable law. Barrower shall pay the amount of all \muriyage insurance premiums in tha mannear provided under paragraph 2 hereoct.

Any amounts disbursed by Lender pursuant 10 this p7.sgraph 7 with interest theraon, shall become additionat indebtedness of
Borrower secured by this Mortgage. Unless Barrower and Lender.agree to other terms of payment, such amounis shall be considered
as so much additienal principat due undar the Note payabte (pon hotice lrom Lender to Borrower requesting payment thereof, and
shall bear interest from the date of disbursement al tha rate cayah'c from lime to time on oulstanding principal undes jhe NOtle
unless payment of interest at such rate would be conlrary to app!icable law, in which svent such amounts shall bear interest at
the highast rate permissible under applicable law. Nothing contaliadn this paragraph 7 shail raquire Lender to incur any expense

or take any aclion hereunder,

o. Inspeciion. Lender may make or cause lo be made ripsonable entries upon and Inspections of the Property.
providing that Lender shali give Borrower notice prior lo any such inspection 3p :ciying reaspnable cause therefor related 10 Lender’'s

interest in tha Property.

9. Condemnatien. The proceeds of any award or claim for damajes, cirect or consequential. in connection with
any condemnation or other taking of lhe Property, or part thereof. or for conveyance /i oy cf condemnation, are hereby assigned
and shall be pald to Laender.

in the event of a total taking of the Properly, the proceeds shall be applied to the sums sec: o by this Mortgage, with the excess,
it any, pald to Borrower. In the event o! a partial 1aking of the Property, uniess Borrower and Lender pltherwise agree in writing.
there shall be appfied to the sums sacured by this Mortgage such proporntion of the proceeds al i equal to thal proportion which
the amount of the sums secured by this Mortgage immadiatety prior 1o the date of 1aking bears to (he fai inarket vatue of the Proper-
ty immediately prior 10 the date of 1aking, with the baiance of the proceeds paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bosfower that the condemnor 211510 make an award
or seltle a claim for damages, Borrower faiis {0 respond to Lender within 30 days after the date such noticeiis maijed, Lender is
authorized to collect and apply the proceeds, at Lender’s optian, either to restoration of rapair of the Property oric te sums secured

by this Mortgaga.

Unless Landar and Borrower otherwise agrae in writing, any such application of proceeds o principal shall not extend or postpone
the due date of the monthly installments refarred to in paragraphs 1 and 2 hereso! or change the amount of guch instalimens.

10. Borrower Not Released. Extension of tha time for payment or modification of amortization ol the sums secured
by this Mortgage granted by Lender lo any successor in Intarest ol Borrower shall nol operate 1o retease, in any manner, the liability
of the original Borrower and Borrower's successors in interest. Lendar shall not be required 1o commence procaedings against such
successor or refuse to extand time for payment or oltherwise modily amortization of the sums secursd by this Morigage by reason

of any demand made by the originai Borrower and Barrower's successors in interest.

11, Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder.
of atharwise aflorded by applicable law, shall not be a waiver of or preclude the axescise ot any such right or remedy. The procure-
menl of insurance ar the paymeni ol laxes or other liens or charges by Lender shal!l not be a waiver of Lender’s right lo accelerale
the maturity of the indebledness secured by lhis Mortgage.

12. Remadies Cumulstive, All ramedias provided in this Mortgage are distinct and cumulative 10 any other right of
remedy under this Mortgage or afforded by law or aquily, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Sound; Joint and Several Liabiiity; Captions. The covenanis and agreemanls herein
contained shall bind, and the rights hareunder shall inure to, the respective successors and assigns of Lenger and Borrower. All
covenants and agteaments of Borrower shall be joint and saveral. The captions and headings of the paragraphs of this Mortgage

are for convenience only and are not to be used to inlerpret or defing the provisions hereo!,

NOTICE: See other side lor impartant information
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EXHIBIT “A*
ATTACHED TO AND MADE A PART OF COMMITMENT NO. £20103:

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS3

UNIT 507 AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: LOTS 3, 4, 9, 10, 15 AND 16 (EXCEPT FROM SAID LOTS
THAT PART TAKEN OR USED FOR DEARBORN STREET AND PLYMOUTH COURT)
IN WALLACE AND OTHER'S SUBDIVISION OF BLOCK 13% IN SCHDOL SECTION
ADDIVICNAL 7O CHICAGO IN SECTION 14 TOWNSHIP 39 NORTH, RANGE 14
EAST 07 THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT "A* TO THE DECLARATION OF
CONDOMINYUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, . iL.LINOIS AS DOCUMENT NO. 25394708, TOGETHER WITH THE
RESPECTIVE INDIVIDUAL PERCENTAGE INTEREST IN SAID PARCEL
(EXCEFTING THERSZ/ROM ALL THE PROFERTY AND SPACE COMPRISING ALL
THE UNITS THEREOF RS JSFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY) AND ALSO ‘(HE-RIGHTS AND EASEMENTS APPURTENANT YO SAID
PARCEL AND THE RIGHTS AID EASEMENTS FOR THE BENEFIT OF THE
PROPERTY SET FORTH IN THE (OEZLARATION, EXCLUDING HEREFROM THE
RIGHTS AND EASEMENTS RESERVEQ 1N THE DECLARATION TO THE
DECLARANT, 1TS SUCCSSORS AND RasIGNS,
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AVONDALE PRIME MORTGAGE *

CONDOMINIUM RIDER
(Indlvlduals) LOAN NUMBER 23-20307-97
16th 19_87

THIS CONDOMINIUM RIDER is made this ._____=2=" aay of
and is incorporaled into and shali be deemed to amend and supplement a Mortgage (herein ''security instrument™)

dated ol even dale herewith, given by the undersigned (herein “Borrower') to secure Borrower's Nole to
AVONDALE FEDERAL SAVINGS BANK (herein “Lender") and covering the Property described in the security instru-

. \menl and located at:711 S. D 1 #EOZ,_ N J“:] . , L 60605

(Property Address)

L
W
P( The Property compﬁnses a unit wn, toge!hgr with an undivided interest in the common siements of, a condominium

project known as. L e L A .
{Here:in "Condommlum Project™). {Nama of Condominium Project)

CONDOMINIUM COVENANTS. In addilion to the covenants and agreements made in the security instrument,
Borrower and Lender further covenant and agree as foilows:
A, Assassments. Borrower shall prompilly pay, when due, all assessments imposed by the Owners

Associat’an or other governing body of the Condominium Project (herein “"Owners Association') pursuani 1o the
provisions of she deciaratian, by-taws. code of regulalions or other constituent document of the Condominium Project.

B. Aazard Insurance. So iong as the Owners Asscclation maintains a '"master” or “blanket”
policy on the Coirde minium Project which provides insurance coverage against fire, hazards included within the term
“axtended coveragr ".)and such other hazards as L.ender may require, and in such amounts and for such periods as
Lender may require; tn’.n:

(i} Bolrower's obligation under Covenant 5 to maintain hazard insurance coverage on the

Properiv/.s deemed satisfied: and

(i) the provisiors in Covenant 5 regarding application of hazard insurance proceeds shall be
superseded by uny provisions of the declaration, by-laws, code of regufations or aother constituent
document of the Concominium Project or of applicable law to the extent necessary to avoid a
conflict belween sach provisions and the provisions of Covenant 5. For any periad of time during
which such hazard insurance coverage is not maintained, the immediately preceding sentence shall
be deemed {c have no tuize or aftect. Borrower shall give Lender prompt notice of any lapse in such
hazard insurance coverage: 87070313

in the event of a distribution of hazard insurarce proceeds in lieu of restoration or repair fcllowing a loss to ihe
Property, whether to the unit or to commeon elem ents, any such proceeds payable to Borrower are hereby assigned
and shall be paid to Lender tor application to the suriis secured by the security instrumsent, with the excess, If any,

paid to Borrower.
C. Lender's Prior Conseni. Borrower shail /nct. except atter notice to Lender and wilh Lender's
prior written consent, pariition or subdivide the Property o ronsent to:

{i) the abandonmenl or termination of the /CTondominium Project, except for abandonment or
termination pravided by law in the case of substan.al Festruction by fire or other casually or in the
case of a taking by condemnation or eminent domain:

(i} any materiai amendment 1o the declaration, by-laws ¢ :ode of regulations ot the Qwners Associa-
tion, or equivalent constituent document of the Condominiur Proiect including, but not limited to,
any amendment which would change the percentage intares’s i the unit owners In the Condominium
Project; or

(iii} the eftectuation of any decision by the Owners Association to tzrminate professicnal manage-
ment and assume self-managemeni of the Condominium Project.

0. Remedies. IF BORROWER BREACHES BORROWER'S COVENAWNTS ‘AND AGREEMENTS
HEREUNDER, INCLUDING THE COVENANT TO PAY WHEN DUE CONDOMINIUM ASSESLMENTS, THEN LENDER
MAY INVOKE ANY REMEDIES PROVIDED UNDER THE SECURITY INSTRUMENT, INCLURING._BUT NOT LIMITED
TO, THOSE PROVIDED UNDER COVENANT 17, MAY NOTIFY THE OWNERS ASSOCIATION THi2Y THE BORROWER
IS IN DEFAULT UNDER THE TERMS OF HIS MORTGAGE, AND MAY REQUEST THAT THE OWNERS ASSOCIATION

FURNISH A STATUS OF BORROWER'S ACCOUNT.
IN WITNESS WHEREQF. Borrower has exacuted this Ct;ndo inum H.'dqr

Borrower

7 Borrower

STATE OF ILLINOIS )

1SS J
COUNTY OF Codk )
(. the udersigned , @ Notary Pyblic in and tor said county
and stale, do hereby certify that th Petersen (*h_tﬁer 1“5
—— e+ e s —mm I o Ty bt personally known 1o me to
be the same person(s) whose name 15) _are___ subscribed 1o the foregoing instrurment, appeared bafore me this

day in parson, and acknowledged that t hey......_signed anddelivered the said instrumentas __ their .
troo and voluntaty acl, tor 1the uses and purposes tharein aet idrth.

16th day of

Given under my hand and oftical seal, this
Vi
My Commission expires: Q l\u\ < 0\
DN N~

2187 APM:I-CR Notary Public
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