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MORTGAGE

" DECEMBER 14
g7 THIS MORTGAGE, (i8seurity Ing)rument ) S AN At NOW S1NCE REHARKIED ™

The mor gugoris .
. (" Borrower"). This Secumy Instrument is given to
U COLDWELL. BAYAER. ‘RESTDENTIAL. MORTGAGE.. SERVIGES... .. ING... ., which is organized and existing

undg}‘ége meﬁﬁuﬁ };‘ﬂl‘; g&wisﬂ%ﬂmmgaw 15 corveerersoeens Lender")
B e AT BTG PHOUSAND NINE HUNDKES ANS NoT10D -
Dollars (U.S. 5..38.900,:00 3. This debt is evidénced by Borrower's note
dated the same date as this Secint) Instrument (“Note™), which prov:des for monthly payments, with the full debt, if not
paid earlier, due and payable on (... .ANUARY..1,. . 2014... .. This Security Insirument
secures to Lender: (a) the repayﬂ",.xt of the debt evxdcnccd by lhe Note. wnh mtcrcst. lnd lll renewals, extensions and
modifications; (b) the payment of all otliei sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performun’s of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpOsc. Borrower does her»‘-v mongagc. gram and convey to Lender the followmg described property
located in CQoK... ... County, Illinois:

UNIT NO. 504 IN REGAL CHATEAUY I CONDOMINIUM, AS DELINEATED ON SURVEY
OF CERTAIN LOTS OR PARTS THEREQF IN REGAL CHATEAUX SUEDIVISION OF LOT
3 (EXCEPT THE EAST 400 FEET THEREZ™) IN ARTHUR T. MCINTOSH AND COMPANY'S
RICHWOOD FARMS, BEING A SUBDIVISILN o7 THE EAST % OF THE NORTH EAST I
OF SECTION 4, TOWNSHIP 36 NORTH, RAIIGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED A3 EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM MADE BY FORD CITY BANK, -4° TRUSTEE UNDER TRUST AGREEMENT
DATED NOVEMBER 19, 1973 KNOWN AS TRUST NLMLFR 615 RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS OF COOK COUNTY, iLIIMOIS AS DOCUMENT 23621971,
AS AMENDER FROM TIME TO TIME, TOGETHER WITd{ /1TS UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID  PARCEL ALL THE PROPERTY
AND SPACE COMPRISING THE UNITS THEREOF AS DELIN-ATED AND SET FORTH IN
SAID DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO:28-04-201-048-1206. (m

CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART HEREOF.
. DEPT—1 RECDRDING $i8 .60

| czo
ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART KEREARS 4 mn oo eror22/BT 18:3¢ 99
COOK <IN RECORDER

Coldwell Banker Title Services, Inc.

13615 5. LAMON AVENUE UNIT 504 ) CRESTWDOD e
o e

Itinois ........60445,.. reesvmrereninneenes (Property Address");
125 Codel

which has the address of ..

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of 1he
foregoing is referred 10 1n this Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to 1he Property against all claims and demands. subject to any
encumbrances of record.

: THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited sarialions by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA /FHLMC UNIFORM INSTRUMENT /
12/83
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CONDOMINIUM RIDER

Loan Number: _06A=007798-51

THIS CONDOMINIUM RIDER is made this 14T day of PECEMBER .19 87, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrurnent”)
of the same date given by the undersigned {the “Borrower”) to secure Borrower's Note to COLDWELL BANKER RESIDENTIAL
MORTGAGE SERVICES, INC. (the “Lender”) of the same date and covering the Property described in the Security Instrument

and located at:

17675 S. LAMON AVENUE, UNIT 504, CRESTWOOD, ILLINOIS 60445
{Property Address)

This Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

e REGAL_CHATEAUA_Z

{Name ol Consominium Project)

(the “Condominium Project”). If the owners association or othel er.tity which acts for the Condominium Project (the “Owners
Association”) holds title to property for benefit or use of its memLers cr shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and bepefts of Borrower's interest.

CONDOMINIUM COVENANTS
in addition to the covenants and agreemerits made in the Security Instruraent, Borrower and Lender further covenant

and agree as follows:

{A) Condominium Obligations
Barrower shall perform all of Borrower's obligations under the Condominium P gject’s Constituent Documents.
The “Constituent Documents” are the: (i) Declaration or any other document which-creates the Condominium
Project; (i) by-laws; [iil} code of regulations; and [iv} other equivalent documents. 3orrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documeris

Hazard Insurance ‘

S0 long as the Owners Association maintains, with a generatly accepted insurance carrier. @ “masier” or “blanket”
policy on the Condorminium Project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within

the term “extended coverage,’ then:

iy Lender waives the pravision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMAIFHLMC Uniform instrument  12/83
ROOH
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In the event of a distribution of hazard insurance: proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess
paid to Borrower.

Public Liabliity lnsurance
Borrower shall take such actions as may be reasonable to insure that the Owners Association maintains a pubtic
fiability insurance poliicy acceptable in form, amount, and extent of coverage to Lender.

Condemnation

The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in connection
with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shal! be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform
Covenar. ?

Lender’s Prics Consent
Borrower shall rot except after notice to Lender and with Lender's prior written consent, either partition or
subdivide the Property or consent toi

{ij the abandonment r termination of the Condominium Project, except for abandonment or termination
required by law in‘ine ca<e of substantlal destruction by fire or other casualty or in the case of a taking
by condemnation or emin.p. domain;”

{fi} any amendment to any provison of the Constituent Documents if the provision is for the express benefit
of Lender;

(ili} termination for professlonal managener.t ind assumption of self-management of the Owners Association; or

{iv} any action which would have the effect of rziiclering the public liabllity insurance coverage maintained by
the Owners Assocfatlon unacceptable to Lender.

Remedies _

If Borrower does not pay condominium dues and assessmie.its when due, then Lender may pay them. Any amount
disbursed by Lender under this paragraph F shall become :dcitional debt of Borrower secured by the Security
Instrument. Uniess Borrower and Lender agree to other terins of payment, these amounts shail bear interest
from the date of disbursement at the Note Rate and shall be paable with interest, upon notice from Lender

to Borrower requesting payment,

BY SIGNING BELOW/, Borrower accepts and agrees to the terms and provisions Coriained In the Condominium Rider,

RO0

Mmgé{m_ {seal

Borrower  SANDRA M. CLARK

[Seal)

Borrower

L]

)




e UNOFFICIAL CQRY,

COLDWELL

i BANKERO

RESIDENTIAL MORTOAGE BEAVICES, INC.

ADJUSTABLE RATE RIDER

{1 Year Index ~ Interest Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _14TH day of DECEMBER ., 1981, and is
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or Security Deed [the
“Security Instrumerit”') of the same date given by the undersigned [the "Borrower”) to secure Borrower's Adjustable Rate
Note {the “Note”) to COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC,, a California Corporation [the “Lender”}
of the same date and covering the property described in the Security Instrument, and located at:

13615 S. LAMON AVENUE, UNIT 504, CRESTWOOD, ILLINOIS 60445

[Properly Address)

The Note contains provisions allowing for changes in my interest rate and monthly payments. The Note limits
the amount the borrow. s interest rate can change at any one time and the maximum rate the Borrowers must

pay.

ADDITIONAL COVENANTS: In additizn to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as jollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate ¢f ._7‘875 %. The Note provides for changes in the
interest rate and monthly payments as follows:

4,

ch4

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate | will pay may change on the first day of Z JANUARY , 1989, and on that day every
12th month thereafter. Each date on which my interest a2 rould change is called a “Change Date.”

The Index
Beginning with the first Change Date, my interest rate will be ba.ed on an index. The “Index” is the monthly

average yield on United States Treasury Securities adjusted to a consiant 'naturity of one year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change

Date is calied the "Current Index.”

If the index is no longer available, the Note Holder witt choose a new index ‘which is based upon comparabie
information. The Note Holder wili give me notice of this choice.

Calculation of interest Rate Changes

Before each Change Pa’tgbthe Note Holder wiil calculate my new interest rate by adaing _.
percentage points | %) to the Current Index. The Note Holder will then round the 1esuiL of this addition
to the nearest one-eighth of ane percentage point (0.125%). Subject to the limit stated in Section 4(0)) beiow, this
rounded amount will be my new interest rate until the next Change Date,

The Note Hoider will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal, that | am expected to owe at the Change Date in full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly principal

and interest payment.

tﬁree quarters

Limit on Interast Rate Changes 9.875
The interest raée]%arn required to pay at the first interest Change Date will not be greater than % or

less than _2:2/2 %, Thereafter, my interest rate will never be increased or decreased on any single Interest
Change Date by more than two percentage points |2.0%) from the rate of ingerest | have been paying for the
preceding twelve months. My interest rate will never be greater than %.

Form St 78 {1187} Page | of 2
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{E} Effective Date of C
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly paymen: date after the Change Date until the amount of my monthly payment

changes again,

Notice of Changes
The Note Holder will deliver or mail to' me a notice of any changes in my interest sate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any questions | may have

regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant: 17 of the Security Instrument is amended to read as follows:

“Transfer of the Property or a Beneficial interest in Borrower.
I all or any part of the Property or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold

or transferred and £2.rower is not a natural person), Borrower shalt cause to be submitted to Lender information required
by Lender to evaluats the intended transferee as if a new loan were being made to the transferee. If the intended transferee
meets Lender’s qualificzinn and underwriting criteria to be approved for a new loan as well as all closing conditions,
Lender shall aliow the assuin sion to occur, If the intended transferee fails to meet Lender’s qualification and underwriting
criteria to be approved for a nevs loan as well as alt closing conditions, the Lender will not allow the assumption. Lender
may require immediate payment.n full of all sums secured by the Security Instrument if Lender, following the guidelines
set forth above, can not approve ine transferee or the transferee fails to meet all closing conditions and therefore Lender
does not allow the assumption, but Borrow nevertheless proceeds with the sale or transfer to an unapproved transferee.”

“To the exterit permitted by applicable law; tender may charge a reasonable assumption fee as a condition to Lender’s
consent to the loan assumption. That assumptiun fee shall be in an amount not greater than one percent (1%) of the
outstanding principal balance of the loan as ot (ne date of the sale or transfer. Lender may also require the transferee
to sign an assumption agreement that is acceptable r2 Lender and that obligates the transferee to keep all the promises
and agreements made in the Note and in this Security Instiument. That assumption agreement shall contain a provision
under which the maximum interest rate of the loan as specit.ed in Section 4D} of the Note will be changed so that subsequent
interest rate adjustment shall not result in an interest rate that s more than five (5} percentage points greater than the
interest rate in effect at the time of the loan assumption. Borrower will continue to be obligated under the Note and

this Security Instrument unless Lender releases Borrower in writing!

“If Lender exercises the option to require immediate payment in full,-Lender<hall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower far's *5 oay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrumerit vvithout further notice or demand

on Borrower.’ ‘

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ir oiis Adjustable Rate Rider.

‘ WJJ&/ o\ (Seal)
Witness RA M. CLA Borrower

(Seat)

Witness Borrower

(Seat}

Borrower

{Seal}

Borrower

(E]] : B
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