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THIS MORTGAGE is made by and between Carl Booker, divorced and not since remarried and Floyd
and not_since remarried, as tenants in common

(herein “Borrower"), and WELLS FARGQO CREDIT CORPORATION

whose address is 1750 E. Golf Rd., Suite 150 Schaumburg, IL, 60173 (heren “Lender").

Borrawer, in consideration of the indabledness herein recited, grants, bargains, sells and conveys, wafrants, and
mortgages unto Lender and Lender’s successors and assigns, the following described property iocated in the

CITY of_CHICAGQO , County of COOK

State of Mlinios;

LOT 21 (EXCEPT THE NORTH S FEET) AND ALL OF LOT 22 IN UIHLEIN'S
SUBDIVISION OF BLOCK 2 IN PULLMAN PARK ADDITION TO PULLMAN IN THE
NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of _11331-33 8, K{F3 DR.
CHICAGD, IL, 60628 ) {herein "Property Address");

TO HAVE AND TO HOLD such property unio Lender end Londer’'s successors and assigns, forever, together with all the
improvaments now or hereafter eracted on the property. anc all easemants, righls, appurtenances, ater-acquired litle
or raversian in and to the beds of ways, streets, avervas, and alleys adjoining the Property, and renis (subject
however to the rights and authorities given in this Mortgage 1u-".eiider 1o collect and apply such rents), royalties, minerat,
oil, and gas rights and profits, water, water rights, and water s/onk, insurance and condamnation proceeds, and ali
fixtures now or hereafter attached to the property, all of which{ ip:l:ding replacements and additions thereto, shall
be deemed 1o be and remain a pan of the property covered by this NMortgage; and ali of the foregoing, together with
said property (or the leasehold estate i this Mortgage is on .a/‘zasehoid) are hereinafler referred to as the
“Property”; as to any property which does not constitute a fixture {as sucl tevm is defined in the Uniform Commercial
Code), this Mortgage is hereby deemed lo be. as well, a Security Agreement unzer the UCC for the purpose of creating
a security interest in such Property, which Borrower hereby granis to Lendar as Secured Party (as such term’ 15
defined in the UCC),

To Secure to Lender on condition of the repayment of the indebtedness evidenced Lty a Note of even date herewith.in
the principalsumol U.S.%_____ 75,000.00 , with interesi as staled tharein, the principal lia‘ance of the indebtedness, il fot
sooner paid due and payabie on December 21, 1997 . the payment of all other sums, with “usrest thereon, advanced in
accordance with this Morigage to protect the security of this Mongage; and the perdormance of the covenanls anhd
agreements ol Borrower contained in this Morigage and in the Note.

Notwithslanding anything 1o the contrary herein, the Property shall include all of Borrower's' right, title, and
interest in and to the real property described above, whaether such right, title, and interest is arqured belore or
alter execution ol this Mortgage. Specilically, and without limitation of the foregoing, if this Murtgage is given
wilh raspecl to a leasehold estate held by Borrowar, and Borrower subseqguently acquires a fee interest in the real
property, the lien of this Mortgage shall attach 1o and include the fee interesl acquired by Borrower.

Barrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right 1o
grant, convey, and mortgage the Properly, and that the Property is unencumbered excepl for encumbrances of record.
Barrower covenants that Borrower warranls and will defend generally the title io the Property against all claims and
demands, subject la encumbrances of record. Borrower covenants that Borrower will neither 1ake nor permit any action
to parition or subdivide the Property or otherwise change the legal description of the Property or any part thereof,
or change in any way the conditicn of title of the Property or any part thereol.

Borrower acknowledges that the Agreement cails for an “adjustable rate”. In this regard, lhe paragraphs
of the Note set forth verbatim below relate to the adjustible rate:

PRINCIPAL AGREED RATE OF CHARGE

75,000.00 11,358 % per yaar

L2130 347 PAGE 1| iARM AND INTRO RATE ARML QRIGINAL

At 15




. UNOFFICIAL COPY

87671939




| UNOFFICIAL CORY¥ s

INCREASES OR DECREASES IN AGREED RATE OF CHARGE: Borrowers agree thal the Agreed Rate of Charge shown above
shall be in etlect until the initia} adjustment date as herein defined, On the adjustment dales the Agreed
Rate of Charge is subject 1o increase or decrease. The "adjustment dates" ol this loan are on the
December 21, 1988 . and on that date every _12____ th month thereafter. Beginning with the initial adjustiment date,
the Agreed Rate of Charge will be based on an “Index". The Index on this loan will be the weekly average yield
of U.8. Treasury securities adjusted to a constant malurity of 1 year(s). On the adjustiment date the new
Agreed Rate of Charge will be calculated by adding 2.320 %, which is the “rate spread”, lo the Index, as
determined during the second week preceding the week in which the adjustment date occurs, as tixed by the
statistical release of the Board ol Governors of the Federal Reserve System. On each adjustment date a new
Agreed Rate of Charge will be established and will equai the index rate plus the rate spread truncated 1o the
second decimal point. Thus, on the initial adjustment date, the new rate of charge will be equal to the rate
spread plus the index rate, which may be an increase or decrease from the initial agreed rale of charge shown
above. For example, if after the initial adjustment date the index rate on this lcan were 10.00% and the rate
spread were 5.00%. the Agreed Rate of Charge would be 15.00%. If, on the nex! adjustment date, the index rale
were o increase lo 12.00%, the new Agreed Rate ol Charge would increase to 17.00%. Unless the box in front of
the Limitation on Changes in Agreed Rate of Charge paragraph below is checked, the Agreed Rate of Charge wil}
always be equal to the index rate plus the rate spread except for the initial Agreed Rate of Charge shown
above. It the bax in front of the Limitation on Changes paragraph is checked, the Agreed Rale of Charge,
except the initial Ayreed Rale of Charge, will always be equal to the index rate in effact at the time plus the
rate spread uniess the change required at the time of an adjusiment dale would be greater than that permilted

by the Limitation on.Changes paragraph.

[ «] LIMITATION ON CHANIIES IN AGREED RATE OF CHARGE: | this box is chacked, the Agread Rale of Charge will
notincrease or decrease by miar 2 than 2 00 _% at the time of any ane adjustment, or by more than 504 %o

during the term of this loan.

PREPAYMENT PENALTY: !f thiz loan is paid in full during one of the time periods set forth below, Borrowers
agree to pay a Prepayment Penaity,. Such Prepayment Penalty shall be in an amount equal to the percentage ol
original Principal listed below as.0fing applicable to the period during which Lhe prepayment occurs:

5.00 % il prepaid on or belore 01/21/89 i or
3.00 % if prepaid after . 01/21/89 but on or before 01/21/80 ;or
1.90 % it prepaid after SA\/21/80 but on or belore D)/23/91 .

COVENANTS. Borrower and Lender cavenant and zgwe as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowar shall promptly pay when due, in accordance with the terms of
the Note, the principal and interest on the indebtedness evidenced by the Note, together with any late charges or

other charges imposed under this Note.

2. APPLICATION OF PAYMENTS. Unless applicable law requires otherwise, all paymenis received by Lender under
the Nole and this Merigage shall be applied by Lender first in paymunt of amounts payable to Lender by Borrower
under paragraphs B and 26 of this Morigage, then 1o interest paymiat on the Note, then to other charges payable

under the Note, and then to the principal of the Note.

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Borrawer shall tully and timely perform all of
Borrower’'s obligations under any morigage, deed of trusl, or other securiy zgreemen! with a hen which has or
appears o have any priority over this Mortgage, including Barrower’'s covenants '>.make any paymenis when due®
Borrower shall pay or cause to be paid, al leas\ 10 days before delinquency, 3l 12xes, assessments, and other
charges, tines, and impositions atiributable to the Property and all encumbrances, charges, Inans, and liens
{other than any prior first mortgage or deed of trust) on lhe Property which may at.din any priarity over this
Mortgage, and leasehold payments or ground rents, if any. Borrower shall deliver to Lendsr, upon its requast,

receipts evidencing such payments.

4. HAZARD INSURANCE. Barrower shall, at its cosl, keep the improvements now existing Or hereafler erecied
on the Propenty insured against loss by fire, hazards included within the term “extended coverage/ . :nd such other
hazards (collectively relerred to as “"Hazards") as Lender may require. Borrower shall maintain @zard insurance
for the entire term of the Note or such other periods as Lender may require and in an amount equal to the lesser
of: (a) the maximum insurable value of the Properly; or (b) the amount o! the cradit secured by Ihis Mortgage
plus the outstanding amount of any obligation secured in pricrity over this Morigage, but in no event shalt such
amounts be less than the amount necessary lo salisfy the coinsurance reqguirement contained in the insurance

policy.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided,
that such approval shall no! be unreasonably withheld. Al insurance policies and renswals thereoi shall be in a
form acceptable to Lender and shall include a slandard mortgage clause in favor of and in a form acceptable 10
Lender. Lender shall have the right 1o hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of trust, or olther security agreement wilth a lien which has or appears to have any priority over
this Mortgage. I Borrower makes the premium paymen) directly, Borrower shall promptly lurnish 1o Lender ali
renewal notices and, if requested by Lender, makes the premium paymaent directly, Borrowsr shall promptly furnish
to Lender all ranewal notices and, il requested by Lender, al! receipts of paid premiums. it policies and
renewals are held by any other person, Borrower shall supply copies of such to Lender within 10 calendar days

after issuance.

ORIGINAL
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Subject lo the rights and terms of any morigage, deed of Irust, or other security agreemeant with a lien which has
or appears to have any pricrity over this Mortgage, the amounts collected by Borrower or Lender under any Hazard
insurance policy may, at Lender's sole discretion, either be applied to the indebtedness secured by this Mortgage
and in such order as Lender may determine or be released to Borrower for use in repairing or reconstrucling Ihe
Property, and Lender is hereby irrevocably authorized 1o do any of the above. Such application or release shall
not cure or waive any delault or notice of default under this Morigage or invalidate any act done pursuam to such

notice.

H the Property is abandoned by Borrower, or if Borrower fails to respond o Lender in writing within 30 calendar
days from the date notice is mailed by Lender to Borrower tha! the insurance carrier offers 1o setile a claim ior
insurance benefits, Lender is irrevocably authorized (o settle the claim and lo collect and apply the insurance
proceeds al Lender's sole option either to restoration or repair of the property or 1o the sums secured by this

Mortgage.

i the Property is acquired by lLender, all right, titte, and interest of Borrower in and to any insurance policies
and in and to the proceeds thereo! resulting from damage to the Properly prior to such sale or acquisition shall
become the property of Lender lo the exient of the sums secured by this Morgage immaedialely prior to such sale or

acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. /demrower shall use, improve and maintain the Property in compliance with applicable laws, statutes,
ordinances, orders, reaviiements, decrees, or ragulations, shall keep the Property in good condition and repair, including
1he repair or restoration 6f any; improvements on the Property which may be damaged or destroyed, shall not commit or permit
waste or parmii impairmon) or deterioration of the Praoperty, and shall fully and prompily comply with the
provisions of any lease il thic Mortgage is on a leasehold. |l this Mortgage is on a unit in a condominium or a
planned unit development, Boircwer shall promplly perform all ol Borrower's obligations under the declaration or
covenants creating or governing 'ra condominium or a planned unit development, the by-laws and regulations of the
condominium or a planned unit develcament, and constituent documents, all as may be amended irom time to time. if
a condominium or a planned unil deviiopment rider is executed by Borrower and recorded together with this
Mortgage, the covenants and agreemers ol.cuch rider shall be incorporated into and shail amend and supplement the
covenanls and agreemenis of this Morigage as (/ the rider were a part o! this Morigage.

6. PROTECTION OF LENDER'S SECURITY. . Borrower fails to periorm the covenants and agreements contained in
this Mortgage or in the Note or if any action Or_priceeding is commenced which affects Lender's inleres! in the
Property or the rights or powers of Lender, then Lri der without demand upon Borrower but upon nolice to Borrower
pursuant to paragraph 11 of this Morigage, may, wilhosi releasing Borrower from any obligalion in this Morigage,
make such appearances, delend lhe action or proceediyg, disburse such sums, including reasonable attorneys' fees,
and lake such aclion as Lender deems necessary to proirncy) the securily ol this Mortgage. If Lender has required
morigage insurance as a condition of making the loan secuied by this Mortgage, Borrower shall pay the premivms
required o maintain such insurance in effect until such tima as the requirement for such insurance terminates in
accordance with Borrowsr's and Lender's written agreemant or agplirabis law.

Any amounls disbursed by Lender pursuant 1o this paragraph 8, wit5 inlerest thereon at the rate from time to lime
in affect under the Note, shall become additional indebtedness of Barrowver secured by this Morigage. Unless
Borrower and Lender agree, in writing, 10 other terms al payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereol. Nothing contained in Znis paragraph 6 shall require Lender 1o
incur any expense or take any aclion hereunder and any action taken shall nat'rztease Borrower from any obligation

in this Mortgage.

7. INSPECTION. Lender may make or cause lo be made reasonable entries uponiand inspections of tha Property,
pravided 1hat, except in an emergency. Lender shall give Borrower notice prior 1o any such inspection specifying
reasonable cause theretor related to Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim lor damages, direct or consequsntial, in connectiom}
with any condemnation or olher taking ol the property, or part therecl, or for conveyance in Wgu 3f condemnationt
are hereby assigned and shall be paid 1o Lender, subject to the terms ol any morigage, deed of)trust, or otha
security agreemant with a lien which has priorily over this Morigage. Borrower agrees lo exscute such furthe®™
documents as may be required by the condemnation autherity to slfeciuats this paragraph. Lender is hereb
irrevocably authorized lo apply or release such moneys received or make settlement for such moneys in the same
manner and with the same effecl as provided in this Morigage for disposition or setttement of proceads of Hazard
insurance. No settlement for condemnalion damages shall be made without Lender's prior written approval.

8. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment, acceplance
by Lender ot payments other than according to the terms of the Note, modification in payment terms of the sums
secured by this Mortgage granted by Lender 1o any successor in interest of Borrower, or the waiver or failure 10
exercise any right granted in this Mortgage or under the Nole shall not operata to release, in any manner, lhe
liability of the original Botrower. Borrower’s successors in interast, or any guaranior or surety thereol. Lender
shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modity payment terms of the sums secured by this Morlgage by reason of any demand made by the original
Borrower and Borrower's successors in inlerest. Lender shall not be deemed, by any act of omission or commission,
lo have waived any of its rights or remedies under this Mortgage unless such waiver is in writing and signed by
tender. Any such waiver shall apply only lo the extent specifically set forth in the wriling. A waiver as to one
event shall pot be construed as continuing or as a waiver as lo any olher event. The procurement of insurance or
lhe payment of taxes, other liens or charges by Lender shall not be a waiver of Lender's right as otherwise
provided in this Mortgage to accelerate the maturity of the indebtedness secured by this Mortgage in the event of

Borrower's default under this Mortgage or the Note.
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