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“ O R T G A G BE

THIS MORTCACE wmade this __ _ oop9 day of Decambes o+ 18 g
between Phillip Koch ana_Sally Macschall, his wife “ !
{hereinafter referred to as "Mortgagor") and the

LIHNCCLK NATICNAL BANK OF CHICACO { hereinafter raferred to as "HMortpagee").

" WHEREAS, Mortgagor is indebted to Mortgages in the principal sum of SIXTY EIGHT
THOUSAND and 00/100 ) @
POLLARS, (3 58,000.00 ): whiceh indebledpzas is evidenced by Mortgagor's 55]
Hote dated December 22 s 19 a7 (hervinzfter referred to as the "Boie"); al
and P
og
WHEREAS, the Hote provides for interest to be charged /e:n the balance of principal 18 4]
remaining from time to time outstanding at a rate which ' shall be adjusted at W
i interveals of twelve wmonths; and
WHEREAS, the initial interest rate charged under the Note froam the date hercof
to and including December 31, 1988 is EIGHT sND NINETY one hupndgeths

percent { 8.90 %); and

WHEREAS, during the remalning terwm of the lote, interest shall be ¢haursed on

the balunce of principal vemaining from time to time outstanding at « rate equal

to three percent ( 3,00 %) above the weekly average yleld ern Unitod
States Treasury Sccurities adjusted to a constant maturity of one yecar {(hereinafter

referred to as the “Index)); and

HHEREAS, the Heolte provides {for initial monthly instalments of FIVE HUNDRED SIXTY
Dollars ($ 56184 ]

ONE_and 84/100 .
on the ___ firstg of euch wmonth commencing with -, 19 88 _
with the bhalance of the indebtedness, if not sooner paidl due “and paJable on

December 1 s 1D 9'7 . ]

'.r

THIS INSTRUMENT WAS PREPARED BY:

MICHAEL PARILLA
VICE PRESIDENT
LINCOLN NATIO"'AI DANK

3950 P.
CHI™ SR RN
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NOW, THEREOFRE, Mortpgagor to secure the payment of the Note with interest P
thereon, the paymen{ of all other sums with interest thereon advanced in
accordance herewith to protect the security of this Mortgage, and the performance
of the cenvenants and agreements of Mortgagor herein contained. HMortgagor

does hereby mortgage, grant and convey the Mortgagee the following described

real estate locted in the County of enle s State of T1linois :

LOT 24 AND THE NORTH 1/2 OF LOT 25 IN RESUBDIVISION O l

F BLOCK 2 IN ROSE
PARKsslsungVg:;ON OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTTION 13,
TOWN N H, RANGE 13 EAST OF THE THIRD PRINCIP
COOK COUNTY, ILLINOIS. CIPAL MERIDIAN, IN

FFO .
g/

Permanent Tax No. _13 13 306 029 Q000 v

which has the address of _ 4210 N. Mozart
Chicage. JILL 60018 e
(herein "Property Address”/.

TOGETHER with all the improvements noy or hereafter erected on or attached

to the property, and sll easements, rign’s) appurtenances, rents royalties,
mineral, oil and gas rights and profits, wacer, water rights, and all fixtures
now or hereafter attached to the property, il of which including replacements
and additions thereta, shall be decmed to he ead remain a part of the property
covered by this Mortgage and all of the foregoing together with said property
{or the leasehold estate if the Mortgage is on'a lee=ehold) are herein referred
to ay the “Premises.'

Mortgagor convenants the Mortgagor is lawfully seized Of the estate hercby
conveyed and has the right to mortgage, grant and convey tre Premises, that
the Premzises is unencumbered and Mortgagor will warrant &g /defend generally
the title to the Premises against all claims and demands, suligect to any
declarations, easements or restrictions listed in a schedule . >f exceptions
to coverage in any title insurance policy insuring Mortgagor's (intzrest in
the Premises. -

IT IS FURTHER UNDERSTOOD THAT:

8912928

1. Mortgagor shall promptly pay when due the principal of and intuerest
on the indebteduoss evidenced by the Note, and late charges as provided in
the Note, and tre principal of and interest on any future advances secured
by this Mortgage.

2. In addition, Mortgagor shall:

{(a) Prowptly repair, restore or rebuild any improvement now or hereafter on
the property which may become damaged or destroyed.

(b) Pay immediately when due and payable all jeneral taxes, special
taxes, specinl sssessments, water charges, sewer scervice charges and other
taxes and charges apgainst the property, including those heretofore due, (the
montily payments provided in the Note in anticipation of such taxes and charges
to be applied thereto provided said payments are aclually made under the
terns of said dote), and to furnish Mortgagee, upon request, with the original
or duplizate receipts thevesof, and all such items extended against said property
ahall be conclusively decmed vilid for the purpose of this requirement.
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() Keep the improvemznts noW existing or herwvafter erwcted
on the property insurdd againgt loss or damage by fire, lightning, wind
storm or such other hazards, as Mortgagee may reasonable require to be
insurcd against under policies providing for payment by the insurmance
companies of monies sufficient cither to pay the cost of replacing or re-
pairing the san: or to pay in full the indebtedness secured herely, in
such companics through such agents or brokers and in such form as shall be
satisfactory to tortgagee, until said indebtedness is fully paid, or in the
case of Foreclosure, witil expiration of the period of redemption; such
insurance policies, including additional and rengwal policies shall be
delivered to and kept by Mortgagee and shall contain a clause satisfactory
to Mortgapgee making them payable to Mortgagee, as its interest may appear,
and in case of luss under such policies, Mortgagee is authorized to adjust,
collect and conpromise, in its descretion, sign, upon demand, all receipts,
vouchers and releases required of it by the insurance companies; application
by HMortgageee of any of the proceeds of such insurance to the indebtedness
hercby secured shall not excuse Hortgagor from meking all nonthly pay-
ments until the indebtedness is paid in full. In the event of a loss,
Morcgogor shall give prompt notice to the insurance carrier and Mortgagee.
Mortgoges may make proof of loss if not made promptly by tortgagor. All
renewal policies shall be delivered at least 10 days before such insurance
shall expin:. A1l policies shall provide further that Mortgagee shall
receive 10 A4ays notice prior to cancellation.

() Complete within a reasonable time any buildings or
improvements no. or at any time in process of erection upon said preperty.

(e) Y=ey said Premises in good condition and repair with-

out waste and free from.-any machanics or other lien or claim not expressly
subordinated to the li¢n hereof.

(£ Not suffar-or permit any unlawful use of or any nuisance
to exist on said Premises nor Zo diminish nor impair its value by any act
or omigsion to act.

(g) Comply with all requirements of law or municipal orxii-
nances with respect Lo the Premisis snd the use thereof.

(h) Comply with the provisions of any lease if this Mortgage
is on a leaschold.

(i) Pay the premiwns for any 1ife, disability or other insur-
ance if Mortpager shall procure contracts of (insurance upon his life and
disability insurance making lMortgagee assipnee ipereunder. In such event
and upon failure of Hortgagor to pay the aforescid cremiums , Mortgagee may
pay the premits for such insurance and add said pavients to the principal
indebtedness secured by this Mortgage to be repaid in the same manner anl
without changing the amount of the monthly payments, wunless such change is
by mutual. consaent,.

R & P In the event this Mortgage is on a unit in o-condominiiun,
perform all of tortgagor's cbligations under the declaration o coverianls
creating or poveraing the condominiua, the by-laws and regulations of the
condominiun and the constituent decuments.

3. Ay sale, conveyance or transfer of any right, title or inter-
est in the Premises or ary portion thereof or any sale, transfler or assigument GO
of all or any part of the beneficial interest in any trust holding title to thes}
Premises without the prior written approval of Mortgagee shall, at the option
of Mortgagee, constitute a default herewnder on account of which the holder of
the Hote scoured hereby may declare the entire indebtedness evidenced bLy said o
Note to bLe Lmnediately due and payable and foreclese this Mortgag2 iumadintelycn'
or at any time such dafault occws. ‘ RN

(=g]
<3
s

y, In the case of a failure to perform any of the covenants herein,
or if any action or pruceeding is commenced which materially affects Mortgapee's

intervest in the proparty, including, but not limited to eminent domain, insclveney,

code enforcemant, or arvangennts or proceedings involving a bankrupt or decedunt,
Mortgag=e inay do on lortgagor's behalfl everything so covenanted; Mortgagee nay
alusoe do any act it nay deem necessary to protect the lien hereof; and Mortpagor

0333P -3~
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will repay upen demand any- monics paid or disbursed, including reasonable
attorneys' fees and ewpenses, by Mortpapgee for any of the above purposes and
such monies together with interest thereon at the hiphest rate for which it
is then lavful to contruct shall become so much additional indebtedness
herely secured and may b2 included in any decree foreclosing this Mortgage
and be paid out of the rents or proceeds of sale of said Premises if not
otherwise paid. It shall not be cobligatory upon Mortgagee to inquire into
the validity of any lien, encumbrance, or claim in advancing monies as
above authorized, but nothing herein contained shall be construed as
requiring Mortgagee to advance any monies for any purpose nor to do any act
hereunder; and Mortgapee shall not ineur any personal liability because of
anything it may do or omit to do hereunder nor shall any acts of Mortgagee
act as a walver of Mortgapgee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclose this
Mortgage.

5. Time is of the essence hereof, and if default be made in
perforranice of any covenant herein contained or contained in the Note or
in makirg any payment under said Note or oblipation or any extension or
renewal «chareof, or if proceedings be instituted to enforce any other lien or
charge upin any of the Premises, or upon the filing of a proceeding in
bankruptey iy or against Mortgagor, or Hortgagor shall make an assignment
for the benelist of his creditors or if his property be placed under control
of or in custoav’ of any court or officer of the government, or if Hortpagor
abandons the Premises, or fails to pay when due any charge or assessient
(whether for insurisce premiuns, maintenance, taxes, capital improvements,
purchase of another uviit, or otherwise) imposed by any condominium, town-
house, cooperative or-siiilar owners' group, then and in any of said events,
Mortgagee is hereby authorizsd and empowered, at its option, and without
affecting the lien hereby created or the priority of said lien or any right
of Mortgapee hereunder, to dzclare, without notice all sums secured hereby
inmediately due and payable, vliether or not such default be remedied by
Mortgagor, and apply toward the/mavment of said mortgage indebtedness and
monies of ibrtgagor held by Morigagee, and said Mortgagee may also immediately
proceed o foreclose this Mortgage, and in any foreclosure a sale may be
made of the Premises en masse without the offering of the several parts
scparately.

G. Upon the conmencement oi any foreclosure proceeding here-
under, the ocourt in which such bill is filed may at any time, either before
or after sale, and without notice lo Mortgapo.l; or any party claiming under
him, and without regard to the solvency of lortgagor or the then value of
said Premises, or whether the same shall then be ocaupied by the owmer of
the equity of redemption as a homestead, appoint a/rsceiver, with power o
manage and rent and to collect the rents, issues and profits of said
Promises during the pendency of such forecloswre suil’ and the statutory
period of redenmption, and such rents, issues and profits, when collected,
may be applied before as well as after the foreclosure sale, towards the
payment of the indebtedness, costs, taxes, insurance or other items neces-
sary For the protection and preservation of the Premises, inzlulding the
expenues of such receivership, or on any deficiency decrec whethelr there
be a decrce therefor in personam or not, and if a receiver shall e appointed
he shall remain in possession until the expiration of the full period
allowed by statute for redemption, whether there be redemption or nov. and
witil the issuance of a deed in case of sale, but if no deed be issuad,
until the expiration of the statutory period during which it may be issued
and no lease of said Premises shall be nullified by the appointment or
entry in possession of a receiver but he may elect to tenninate any lease
sundor to the lien hereol; and upon foreclosure of said Premises, there shall

e aliowed and included as an additional indebtedness in the decree ot
sale all expenditures and expenses together with interest thereon at the
rate of TWENTY ( 20 %) per annum, or if said rate of interest
is higher than permitted by state law, which may be paid or incurred by or
in behalf of Mortgagee for altorneys' fees, appraiser's [ees, court costs
and costs (which may be estimated as to include items to be expended after
the entry of the decree) and of procuring all such data with respect to
title as Mortpagee miy reasonably deem necessary either to prosecute such
suit or 1o evidence to bidders at any sale held pursuant to such decree the
true title lo or value of said Promises; all of which aforesaid amounts
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togetihey with interwest as herein provided shall be imgnediately due and payable
by Foertpagor in connaction with (a) any proceeding, including a probate or
bankruptay proceeding to which elther party hereto shall be a party by reason
of this lMortgage or the Note hercby secured; or (L) preparations for the
commneamant of any suit for the foreclosure hereof after the acorual of the
rigiht to foraclese, whather or not actually comnmenced; or (¢} preparations
for the defense of or intervention in any sult or proceeding or any threatencd
or contemplated suit or procecding, which might affect the Prumises or the’
security hereof. In the event of a foreclosure sale of said Premises there
shall first be paid out of the proceeds thervof all of the aforesaid items,
then the entire indebtedness whether due and payable by the terms hereof or
not and the interest due therueon up to the time of such sale, and the overplus,
if any, shall be paid to Mortpagor, and the purchaser shall not be obliged to
see to ithe application of the purchase money.

7. Extension of the time for payment or modification or amprtiza-
tion of the sumns sacured by this Mortgage granted by Mortgagee to any successor
in interest of Mortgagor shall not operate to release in any manner the
ldabiliry »f the original Mortgagor and Mortgagor's successor in interest.
Mortgagee shall not be required to commence proceedings against such successor
or refuse’toextend time for paynent or otherwise modify amortization of the
sum secuwred Y\ this Mortgage by reason of any demand made by the original
Mortgagor and Mortgagor's successor in interest.

8. Anyl forebearance by Mortgagee 1in exercising any right or
remedy hereunder or otherwise afforded by applicable law, shall not be a waiver
of or preclude the-txercise of any such right or remedy. The procurement of
insurance or the payme it of taxes or other liens or charges by Mortgagee shail
not be a waiver of Mortgigee's right to accelerate the indebtedness secured
Iry this Mortgage.

g, All remedies provided in this Mortgage are distinet and
cumulative to any other right ol remedy under this Mortgage or' afforded by
law or equity and may be exerciser concurrently, independently or successively.

10, The covenants contanec herein shall bind end the rights
hereunder shall inure to, the respective successors and assigns of Mortgagee
and Mortgagor subject to the provisions.of paragraph 3 hereof. All covenants
and agreements of Mortgagor shall be joint ond several.

11. Except to the extent any notic: shall be required under
applicable law to e given in. another manner, iy notice to Mortgagor shall be
given by mailing such notice by certified mail addreysed to Mortgagor at the
Property Address or at such other address as Mortgagel may designate by notice
to Mortgagee as provided herein and any notice to Morigagee shall be given by
certified mail, retum receipt requested to Mortgapee i address stated herein
or to such other address as Mortpagee may designate by nitice to Mortgagor as
providad herein. Any notice provided for in this Mortgage shall be deemed 1o
have been given to Mortgagor or Mortgagee when given in tho.manner designated
herein.

12, Upon payment of all sums secured by this lMortgage, lMortgagee
shall release this Mortpgage without charge to Mortgagor. Mortpagos shall pay
all costs of recordations of any documentation necessary to release +his
Mortgage.

13. Morigagor hereby waives all right of homestead exemption in
the Prumises and grants te Mortgapee the right to ingpect the Premises at all
reasonable times and access thereto shall be parmitted for that purpose.

4. Mortgagor assigns to Mortgagee and authorizes the Mortgagee
to nepotiate for and oollecl any award for condemnation of all or any part of
the Premises. fortgagee may, in its discretion, apply any such award to .
anpounts due herewder, or for restoration of the Premises.

15, If Mortgagor is a corporation Mortgagor hereby waives any and
all rights of mdomption from sale under any order or decree of foreclosure of
this Mortgage, on its own behalf and on bLehalf of cach and every person, except
decree or judgsanilt cradilors of Mortgagor, acquiring any interest in or title
to the Premises subsequenl to the date of this Mortgage.

0333P




UNOFFICIALCOPY s «

16. This Mortgage shall be governed by Lhe law of the L
Jurisdiction in which the Promises are located. In the event one or wore
of Lthe provisions contained in this Mortgage shall be prohibited or I
invalid under applicable law, such provision shall be ineffective only to v
the extent of such prohibition or invalidity, without invalidating the
reinainder of such provision or the remaining provisions of this Mortgage.

17. It is the intent hereof to secure payment of the Note. I

IN WITNESS WHERBOF, the undersigned have signed this Mortgage on
the day and year first above written at Chicago, Illinois.

" Phillip Kocl;{/ Sally Marschall, his wife

S

STATE OF ILLINOIS

|
o | /’) - i | !

!
Y a3,
COUNTY OF COOK )

I, the undersigned, 2 Notary Public in and for said county, in the
State aforesaid, DO BEREBY CFRTIFY TBAT Phillip Koch and Sally Marschall,

his wife = -
personally known to me to be the sawe persons(s) whose name(s}) (is/are)
subscribed to the foregoing instrvisent, appeared before me this day In per—

son and acknowledged that they signsd. sealed and delivered the said
Instruments as free and volintary act, for the uses and purposes

therein set forth, including the releas: and waiver of the right of hone-

stead.
GIVE& under my hand and notarial seal thisZ2 Aﬂ\‘ day of
Dec y 19 tP" .
)
. z{_b;‘_,bu Letreate
PUBL IO
My commission expires: L?/(/l?

¥8912.9,4
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