UNOFRITIASE CRRY.

THE UNDERSIGNED, . ALBERTC HELLER

of the clry of Glepyiey , County of ... Lok ,State of._LLLLnniﬂ.'.._..___".
hereinafter relerred to as Morigagor, does hereby mortgage and warran! to.Lirat _of America Bank-Golf Mill,
—— .8t LLlinods barking associalion, having aslts principaloffice inthe —yillage _ of _Niles

o em e GOUNYy Of __CROK | Slate of (llinois, hereinalter referred to as the Mortgagee, the following
real aslate in tho County of Coak . Inthe State of _.Lllinala ... to wit:

LOT 22 TN BLOCK 24 TN VILLAGE OF PARK FOREST VIRST ADDITION TO WESTWOOD,

BEING A SUBDIVISLON OF PART OF THE SOUTH EAST L/4 OF SECTION 26 LYING SOUTH

OF COMMONWEALTH EDISON COMPANY RTGHT OF WAY (PUBLIC SERVICE COMPANY OF NORTHERN
TLLINOTS) AND THE SOUTH FAST 1/4 OF THE NORTI BEAST 1/4 OF SECTTON 26, LYING

SOUTH O THE ELGIN JOLTET AND EASTERN RATLROAD RIGHT OF WAY; ALSO PART OF

SECTION 23 S0UTH OF THE ELGIN JOLIET AND EASTERN RAILROAD RICGHT OF WAY, ALL IN
TOWNSHIP 55, NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED IN

COOK COUNTY,~TLLINOIS JULY 1, 1955 AS DOCUMENT 16288372 ALL IN COOK COUNTY, ILLINOIS,

&0

R. E. Tax No. 31-25-303-022-~0000 7'7/

commonly known as; __124 Wlllow Strewr, Laxk Torest, Illinels

Togeather with all buildings, impravements, fixtures or 2pourtenances now o hereaiter erecled hereon or piaced
tharain, including all apparatus, equipment, fixtures or articies, whether in single units or coenlrally controiied, used
to suppiy heat, gas, alr conditioning, waler, light, power rafrigaration, ventilation or other services, and any other
thing how or herenlter therein or thereon, the furnishing of w'iich by lessors to lessees is customary or appropriate,
including screens, window shades, storin doors and windows, Lioe: coverings, screen doors, in-a-door beds, awn-
ings, stoves, wator heaters, relrigerators, washing machines, clotlier dryers, and all other such appliances (all of
which are intendod to be and are hereby daclared 1o be a pan of salu real psiate whether physically attached thereto
or nol), and also together with all sasements and the rents, igsues and orofi'3 of said premises which are hereby
pledged, assigned, transterred and set over unto the Mortgagee, whether r.¢'w siue or herealtar to become due as
provided herein. The Mortgagee is hereby subrogated to the rights of all mortyagas dienholders and ownars paid ofl
py the proceecs of the loan hereby secured.

TO HAVE AND TO HOLD the said property, with said bulidings, Improvemenis, lixtures, «ppurtenances, apparatus
and equipment, unto said Mortgagoes forever for the uses heraln set forth, free from all rightsand benetils under the
Homestead Exemption Laws of the State of lilinois, which said rights and henefits said Mortgagoraoes hereby reloase

and waive.

TO SECURE (1) The paymant of a Note executed by the Mortgagor to the order of the Mortgagee bearing aven date
herawith in the principal sum of Lhirny Six Thonsond. and ne/10Q====- dmiebobriea dbetebot ittt iode Doliars
($..30,000.Q0_._), whichNote, togsether with intarest thereon as therein provided, Ispayableln monthly instalments
of . Inkerest Onky Monthly=mnm=w-= byttt = Dollars (§ Ant. _only y commencing the
——Adath._ day of .. January , 19 88, which paymenis are to be applie, first, 10 interest, then 1o
any unpaid escrow and the balance to pringipal, until said Indebtedness Is paid in full; {2) The performance of other
agreomants in anid Note, which Is hereby Incorporated herein and made a part hereof, and which provides, among
olher things, for an additional monthiy payment of ona-twelfth (1/12) of the estimated annual taxes {uniess the
Mortgagor has pledged an interest bearing savings account 10 satlsfy estimated taxes) assessmants, insurance
promiums and other chargos upon the mortgaged premises; (3) any future advances as hereinnfter provided; and {4)
The purformance of all of the covenants and abligations of the Mortgagor to the Marlgages, as contained horein and

in anid Noto,

THE MORTGAGOR COVENANTS:

A {1) To pay said indebtedness and the interest thereon as hereln and in sald Note provided, or according to any
agreement extending the time of payment thereol; {2) To pay when due and bafore any penalty attaches thereto al
taxes, special taxes, specinl asaessments, water charges, and sewer service charges against said proparty (in¢luding
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those thergtotore due), nnu NIQJ%EEJLQ le&tl.—du@l Bpth ofqr, and all such {tems ex-
Jr thi

tondud against said property shall ba conclusively deemod valid for the purpode of qu(romenl; {3) To keop tho
improvemonts now or herogftor upon said promises Insurad against damage by tire, and such olher hazards as tho
Morlgagon may roguire to be insured against, snd to provide public Habilily insurgan¢e and such othor insurainge Ay
thn Mo lgagoo iy require, unlil said indehtedness is lully paid, orin case of foraciosure, untid axpiration of the period
ol rademption, lor the full insurable value thereo!, in such companias and in such form as shall be satistactory 1o tho
Mottgagee, such insurance policios shall ramain with the Morlgagee during said period or periods, and contain the
usual clause making them payabie (o the Mortgagee; and in cage of foreciosure sale payable to the owner of the
certicatn of sale, ownnr of apy deficiency, any receiver or redemptioner, or any grantse In a Master's or Commis-
sioner’'s doed; and in casa of loss under such palicles, tho Mortgageoe Is authorized to adjust, collect and compromise
in its discretion all claims thereunder and Lo execute and deliver on behall of the Mortgagor all nacessary prools of
loss, receipts, vouchers, releases and ncquittances required to be signed by tha insurance companies, ang the
Maortgagor agrees to sign, upon demand, all receipts, vouchers and releases required of it to be signed by the
Mortgagee for such purpose; and the Mortgagee is authorized to apply the procesds of any insurance claim to the
rostoration ol the property or upon the indebledness hareby sacured in Its discretion, but monthly paymenta shall
conttnue until said indobtodnass is paid in tull; {4) Immediately aller destruction or damage, 10 commenge and
promptly complote tha 7obuilding or restoralion of buildings and improvements now or herealter on said premises,
untess Mortgagneviacts 1o upply on tha indebtodnoss secured heraby the proceads of any ihsurance covering such
destrucltion or damaoo, (5) To keop said pramisos in good cendition and repalr, withou! waste, and lree from any
megchanic's or othui lies or claim of hen not expressly subordinated to the lien hareof; (8) To comply with the provi-
stons of any lease if this Martgage is on aleasehold; {7) To perform nll obligations under any declaralion, covenant,
by-laws, rogulations, and.ceastituent documants governing said premises if tho Mortgage is on a condominium or a
planned unit developmenlt, f&)Nol to mako, sutfer or permit any unlawful uge of or any nuisance to exist on said
properly nor to diminish nor imrair its value by any act or omission to act; (9) To comply with all raquirements of law
with respect to morlgaged promis2sand the use thereof; (10) Nol to make, sutter or permit, without the written permis-
sion of the Mortgagee baing first haa wnd abtained, (a) any use of the property lor any purpose other than that for
which it is now used, (b) any alteraiors, addilions, demolltion, removal or sale of any Improvements, apparatus,
appurtenances, lixtures or equipment nov, o hereatier upon said property, (¢) any purchase on conditional sale,
lease or agraement under which title is resurved in the vendor, or any apparatus, fixtures or equipment to be placed in
or upon any bulldings or improvements an saie! nroparty; (11) To complete within a reasonable time any buildings
or improvements now or at any time in process cf e.ection upon the said promises; (12) To appear in and defend any
pragceuding which in the opinion of the Mortgagee e1tects its securily hareunder, and 10 pay ail cosls, axpensesand
ultorney’s feos incurrad or paid by the Mortgagee in ary proceading In which it may be made a party defendant by
reason of the Martgage.

B. Thatin cage of tailura 10 pertorm ary of the covenanisisreln, Mortgagee may do on Morlgagor's behall evary-
things s0 covenanted; that said Mortgagee may also do any acitinay deem necessary 10 protect the fien hereof, that
Mortgagor will repay upon demand any moneys paid or disbursed oy Mortgagee for any of the above purposes and
such moneys together with interast therson at . 13: 00 ____ pei-can parannum shall become so much additional
indebtedness secured by this Morlgage with the sume prlorily asthe original indebtedness and may be included in
any decree foreciosing this Morigage and be paid out of the rents or piacesus of sale of said premises if not othar-
wise pald; that it shall not be obligatory upon the Mortgages to Inquire into{av validity of any Hen, encumbrance or
ctaim in advancing moneys as above authorized, but nothing here containac shull be construad as requiring the
Mortgagee to advance any moneys for any purpose nor to do any act hereundeq, and the Mortgagee shall not incur
any personal liability because of anything it may do or omit 1o do hereunder.

C. Thatitis theintent hereol to sacure payment of said Note whethar the antirg emouat st all have been advanced
tu the Mortgagar at the date horeol or & lator dale or having been advanced shall have besiroeid in part and further
advaneos made al o later doto.

0. That in the avent the ownarship of sald property or any part thareot becomes vested in a poroon other than the
Martgagur, the Mortgagee may, without notice to the Mortgagor, deal with such successors’ intersst with refersnce
to this Mortgage and the deb! hereby secured In the same manner as with the Mortgagor, and may torbear to sue or
may extend time for payment of the debt, secured hereby, without discharging or In any way aflecting the ltabitity of
thu Mortgagor hereunder or upen tha debt hereby secured.

E. Inthe event the undersigned transters the title or any parl thereof or any interest therein, iegal or equitable, or if
the undersighed executes Articles of Agreement for Deed, & Contract of Sale for the property described in this
Mertgage, or upon assignmant of the beneficial intarest of the trust under which title to said property is or shali be
held, to any person, corporation, or entily other than to tha undersigned, the then balance ol principal and interest
horeunder remaining unpaid shall immediately become due and payable, and upon demand by the holder of the Nots,
the undersignad promisas to pay the same forthwlith.

F. Thatlime is ol the essence hereot, and it default be made in performence of any covenantherein contained orin
making any paymont undor said Note or obligation or any extension or ranewal thereol, or It proceedings be instituted
to enfoice any othar lien or charge upon any of snid pruparty, or upan the filing of a proceading in bankruptcy by or
agains! the Mortgagor, or it the Mortgagor shail make an assignment for the banefit of his craditors or if his propeny
ba placed under conlrol or in custody of any court, or Jf the Mortgagor abandons any of sald property or In the event
of the transter of, or agreement 1o transter, any right, title or interest in said property or any portion thereo!, or if the
Mortgagor fails to complete within a reasonable time, any building or bulldings now or atany time in process of erec-
tion upon said premises, or it Morlgagor defauits in the performance or payment of any other abligation or loan to

LZ2LTLILS
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