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ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that __ALBERTO HILLER,

executed a Mortgage of even date herswith, mortgaging to FIRST OF AMERICA BANK -
GOLF MILL, an Illinois Banking Corporation as Mortgagee, the following described
real estate

LOT 22 INBLOCK 24 LY VILLAGE OF PARK FOREST FIRST ADDITION TO WESTWOOD,

BEING A SURDLSTSTON OF PART OF TUHE SOUTIH EAST L/6 OF SECTTON 26 LYTNC S0UTH

OF COMMONWEARZI-EDTSON COMPANY RTGHT OF WAY (PUBLTC SERVICE COMPANY OF NORTHERN
TLLENOTS) AND SHESOUTI EAST 1/4 OF ‘THE NORTIL EAST 1/4 OF SECTTON 26, LYING _
SOUTH OF THE BLOTN JOLTET AND EASTERN RALLROAD RIGHT CF WAY; ALSD PART OF
SECTION 2% SOUTHE @ THE BLGIN JOLIET AND EASTERN RATLROAD RIGHT OF HAY,

ALL TN TOWNSHTE 35 NORTE  RANGE 1%, FAST OF THE THIRD PRINCIPAL HIR[D1AN

RECORDED IN COOK COUNTYY TLLINOLS JULY 1, 1955 AS DOCCMENT 16288372, ALL n_r
IN GOOK COUNTY, IIlLNUIQ -\

Permanent Real Estate Index uumbe*(t ¢ 31=25-303-022-0000 /”)/' /f
Address{es) of premises: 124 Wiidaw Sereat, Park Forest, I1llnoiy

-

and, whereas, the FIRST OF AMERICA BANK - GULF MILL is the holder of said Mortgage
and the Note secured thereby:

NOW, THEREFORE, in order to further secure sajd indebtedness, and as & part of
the consideration of said transaction, the undersicned hereby assigns, transfers,
and sets over unto said FIRST OF AMERICA RANK - GILF MIIL of Nlles, Tllinois,
hereinafter referred to as the "Bank", and/or its sucressers and assigns, all of the
rents now due or which may hereafter become cdue under or %y virtue of any lease,
either oral or written, or any letting of, or any agreement frr the use or occupancy
of any part of the premlses hereindescribed, which may have ieer heretofore or may
hereafter be made or agreed to, or which may be made or agreed ‘¢ by the Bank under
the power herelin granted, it being the intentlon hereby to establizian absolute
transfer and assignment of all such leases and agreements and all *hz walls
hereunder unto the Bank and especially those certain leases and agrecrants now
existing upon the property hereinabove described,

The undersigned does hereby irrvevocably appoint the said Bank the agent of the
undersigned for the management of said property, and does hereby authorize the Bank
to let and re-let sald premises or any part thereof, according to its owmn
discretion, and to bring or defend any suits in connection with sald premises in its
owm name or in the names of the undersigned, as {t may consider expedient, and to
make such repairs to the premises as it may deem proper or advisable, and to do
anything in and about sald premises that the undersigned might do, hereby ratifying
and confirming anything and everything that the said Bank may do.

It is understood and agreed that the sald Bank shall have the power to0 use and
apply sald avails, issues and profits toward the payment of any present or future
indebtedness or liability of the undersigned to the said Bank, due or to become due,
or that may hereafter be contracted, and alss toward the payment of all erpenses for
the care and management of said premises, including taxes, insurance, assessments,
usual and customary commissions to a real estate broker for leasing said premises
and collecting rents and the expense for such attorneys, agents and servants as may
reasonably be necessary.,
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It is understood and agreed that the Sank will not exercise its rights under
this Assignment until after defamult in any payment secured by the Mortgage or after
a breach of any of its covenants,

It is further understood and agreed, that in the event of the exercise by this
Assignment, the undersigned will pay rent for the premnises occupied by the
undersigned at the prevailing rate per month for each room, and a failure on the
part of the undersigned to promptly pay said rent on the first day of each and every
month shall, in and of itself constitute a forcible entry and detalner and the Bank
may in its own name and without any notice or demand, maintain an action of forcible
entry and detziner and obtain possession of said premises. This Assignment and
power of attorney shall be binding upan and inure to the benefit of the heirs,
executors, admiristrators, successors and assignas of the parties hereto and shall be
construed a3 a Covenant running with ¢the land, and shall contime in full force and
effect until all of ch: indebtedness or liability of the undersigned to the said
Bank shall have been M.lly paid, at which time this assignment and power of attormey
shall terminate,

The failure of the Bank %o oxercise any right which it might exercise hereunder
shall not be deemed » waiver Ly the Bank of its right of exercise thereafter,

IN WITNESS WHEREOF, the undersirned has hereunto set _|jjs hand  and seal
this [oth  dmy of _ December = 19_87 .

ﬁ 4@&\& /éae@

Wl 10 NELLER.... (/.L

STATE OF ILLINOIS } s
COUNTY OF Conk )

I, the undersigned, a Notary Public in and for said County., in the State aforesald,
DC HEREBY CERTIFY that __ Alborsns Heller, ‘
persunally Jnown to me to be the same person Or persons whose name or nanes is or
are subscribed to the foregoing instrument, appeared before me this day ir person
and acknowledged that o  signed, sealed and delivered the sald instrument as

hig free and voluntary act, for the uses and purposes therein set forth, including
+he releass and walver of all rights under any homestead, exerptlon and valuation of
laws,

GIVEN under my hand and Notarial Seal this _]5¢h day of Degembey v 19 87
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