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CONSOLIGATION, EXTENSION AND MODIFICATION AGREEMENT

WORDS USED OFTEN 1\ THIS DOCUMENT

(A) “Agreement.” This-darcument, which s dated SEPTEMBER 23 , 1987 , und exhibits and riders
attached to this document will Ye called the ‘‘Agreement.’”

(B) “"Borrower.” GARY ALAZ-WILKINSON AND SUE ANN WILKINSON, N1S WIFLE

will be called “Borrower'” and somet.mss 1" or “me.'" Borrower's address is | 7835 GOLFVIEW
HOMEWOOD, 1L 60430
(C) "Lender." PATHWAY FINANCIAL
will be called "'Lender” and sometlimes “Noiz *iclder.” Lender is a corporation or association which exists under the
laws of UNUTED STATES OF AMERLCA Ler'.i"s address isl 00 NORTH STATE STREET, CHLCAGO,1L. 606()2

(D) "Mongages.” The mortguges, deeds of truzc or other securily instruments identified below and any additional
security instruments and rolated agreements ldentified in Exiibit A to this Agreement will be called the “*Mortgages:"
(1) The Mongage given by GARY WILKINSON AND SUE WLLKINSON
and duted TUNE 28, 1984 In favor of DPATHWAY ETNAMCTAL
securing the original principal amount of U.8. $69,200,00 . This Mornguge is on a Fannie Mae/
Freddie Mace Security instrument and [was recorded on JUNE 27 . 19 84 , in the (.OUN'I‘Y
of COOK . State of “ L1 NOTS A5 00&/ N T4 //tg/
w
[ \MXEX B MM MG M A XOEHEX XX YA BAtINL. | [Strike and complete =2 appronviate. ] At this dale, the unpaid prlncipal
balarce secured by this Mortgage is US. § 67,892,117 {Strike if not applicable. )
(2) The Mortgage given by
and dated in favar of
securing the original principal amount of U.S. $
This Mortgege was recorded on y 19 , in the
of , State of
at
At this dute, the unpald principal belance secured by this Mongage is U.S, §
[Strike if not applicable. }
(3) The Mortguge given by
and dated in favor of
securing the original principal amount of U.§. §
‘This Mortgage was recorded on , 19 s in the
of , State of
ut
Al this dute, the unpaid principal bulunee secured by this Mortgage is U.5. §
[Strike if not applicable. ]
(E) "Note Holder." Lender or snyone who sueceeds to Lender's rights under this Agresment and who Is entitied to
receive tho payments | agree 1o make under this Agreement may be called the “Note Holder.”
(F) “Notes.” The Notes identified below and any ndditional Notes and related obligations identified in Exhibit A to
this Agreement will be called the "Notes'
(1) The Nole secured by the Mortgage (dontified in Section (I2)(1) above und duted JUNE 26 1984
(1) The Nole secured by the Mortgage identified in Section (D)(2) above and dated 19
(3) The Nate secured by the Morgage identified in Section (D)(3) above and dated , 19
() "Property.”  The property which is described in the Mortgage(s) Wﬂﬁﬂwm&}l will be cullcd
the “'Property.” [Strike italics iF not applivable. | The Property Is located at: 17835 GOLIY 1‘|¢

llONl‘wUOD COOK ILLINOILS 604 0
City| [County ) |State st Zip Code

Fannle Mae/Freddis Mac CONSOLIDATION, EXTENSION AND MODIFICATION AGAEEMENT — Single Family ferm N172 188

@ - 850 VMP MORTUAGE FORMB = (2131702-4700 + 10001021-7791
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1 promise and 1 agrec with Lender as follows:
I. BORROWER'S AGREEMENT ABOUT OBLIGATIONS UNDER THE NOTES AND MORTGAGES

I agree to tahe over all of the obligntions under the Notes and Mortgages as consolidated and moditied by this
Agreement as Borrower. This means thut 1 will keep atl of the promises and agreements made in the Notes and Mort-
gages even i some vther person mikle those proriises and agreements before me. The talal unpaid principal balance of
the Notes is UK, $ 67,892.17 . OF this wmmount, US. 8 -0~ - was udvanced
o me or for my account) immediately prior to this consolidation.
Il AGREEMENT TO COMBINE NOTES AND MORTGAGES

By signing this Agreement, Lender und | are combining into one set of rights and obligalions all ol the promises and
agrecitents stitedd in the Notes and Mortgages including any carlier agreements which combined or extended rights and
obligations under any of the Notes and Mortgages. This means thal all of Lender s rights in the Property ure combined sa that
under the fow Lender has one mortgage and 1 huve one toan obligation which T will pay us pravided in this Agreement.
111, THE CONSOLIDATED NOTE AND THE CONSOLIDATED MORTGAGE

This combining of notes and mortgages is konown as a Uconselidation.” The Notes together will be culled the
“Consolidated Note.™' The Mortgages together will be called the "Consoliduted Martgage.'" The Consalidated Mortgage
secures the Consolidated Mole und is o single lien upon the Property. | have no right of set-off or counterclaim or defense
te the obligations of the Consolidated Note or the Consolitated Mortguge.
1V, AGREEMPNT TO CHANGE TERMS OF THE CONSOLIDATED NOTE

Lender and 1 apone ta change the terms of the Consolidmed Note, The new ters are:

1. Borrower's Lvosalse to Pay Principal and Interest

I promise to puy the principal that has not yet been paid under the Consolidated Note, plus interest, to the order of
Lemler. That principal wieens i US. % 67,892,17 - Interest will be charged on unpaid principal as
provided in this Agreement-begioning on the dute of this Agreement until the full amount of principal has been paid.

2. Paymoents

(A) Time and Place of Paymwinty

I will pay principal end interest av/piaxing paymenis every month.

I owill make my monthly payments an th=-first day of each month beginning on AUGUST 1
1987 o b owill make these puyments eviry month sntil 1 have paid all of the principal and interest and any u!hcr
charges that 1 may owe under this Agreemeat aud the Consolidated Note. My monthly payments will be applied 10
interest betore principal. [T on JULY 1 L2084 1 still owe amounts under this Agreement
or the Consolidated Note, 1 will pay those amournts ‘o /ull on that date, which is called the “maturity date.”

I will muke my monthly payments nt ONE“VERST WESTERN PLAZA, PALATINE, 1L 60067

or ut a different pluce if requircd by the Note Holder.

(B) Inlerest Rute

I will puy interest al a yearly rute of 10.825 %. Tucntrrest rate required by this Section 2(B) is the rate |
will puy both before and after any defeult described in Section 3(&2) ri-this Consolidated Note. AKANMGXOSRIEINN DAL
13 AEXOURMOK K T AN NS X6 SEROANTI STRANMINAR HEC RN KN HOERAQM & I X KM RRSRITINNGCR MK X)X X MO YN
HXWRITAKN ON NK R [Strike itmlies if not applicable. )

() Mounthly Payments

SELTLIULS

Euch of my monthly payments will be in the amount of U.S. § 064774 (PRINCIPAL AND INTEREST ONLY)

MUEH X HNMSOR R RN XK SR XIS MO M MR N X SUX XX AN A USAR X
SO MO0 O N ML JEN MDY KR SHELLIX Db YK e MK K MK M M b WA, N0 S R W SRR 2 i e YR N 2 M X MO AN
KRKAKOKRREEX {Strike italics if not applicable.]

). Berrower's Fallure to Pay as Required
(A) Late Charge for Overdue Payments

I the Note Holder has not received the full amount of any monthly payment by the end «f" FUFTEEN
culendur days after the date it is due, T will pny a late charge to the Note Holder. The amount of s charge will be
5.0 % of my overdue puyment of principul and interest. I will pay this Inte charge promptly Yt only once on
cuch late payment.

() Defuult
I do not pay the tull amount of each monthly payment on the date it is due, | will be in default. T will also be in
detante iF 1 do not keep my promises and agreements under this Agreement and the Consolidmed Mortgaye.

(U} Notice of Defuult
101 am in defuult, the Note Holder may send me a wrilten notice telling me that if | do not pay the overdue amount
by u certain dute, the Note Halder may require ime (o pay immedintely the full amount of principal which has not been
paicd and wll the interest that T owe on that amceunt. That aate must be ot least 30 days after the date on which the notice
is delivered ar mailed o me.

(1) No Walver by Note Holder
Even if, at o time when | am in default, the Note Holder does not require me to pay immedintely in full as described
ahove, the Nate Holder will still huve the right o0 do so if | am in default at a later time.

(E) Payment of Note Holder's Costs unid Expenses
If the Note Holder hos required me to pay tnmedintely in tull as deseribed ebove, the Note Holder wili have the
right to be paid buck by me for all of ks costs and expenses in enforcing this Notwe 1o the extent nol prohibited by
apphicable luw, Those expenses include, Tor exumpls, reasonable attorneys’ fees.

4. Borrower's Right to Prepuy

(A) Borrawer's Right to Make Prepuyments
I have the nght e ke payments ol prneipanl w0 any tme betore they e due. A payment of principsl only
knuwn s a Uprepnyment.’ When |omake o prepaymoent, T owitl tell the Note Holder in weldng that 1 am doing so
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- UNOFFICIAL COPY,

POLICY NO. 69-60-107 (WILKLNSON)

LEGAL DESCRLIPTION:

LOL 14 IN BLOCK 1 [N TUPTON GREEN, A SUBDIVISTON OF THE FAST 660 3
FEET OF THE WESYT 1321 FEET OF THE SOUTIE 530,06 FEET OF THAT PART OF
THE SOUTH 4 OF THE NORTH WEST &, WEST QF THE ILLINOLS CENTHAL HRATL-
ROAD RIGHT OF WAY (EXCEPY THE NORTH 30 FEET AND THE SOUTH 15 FEET OF
SATTY TRACT) OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14 BAST OF TIE
TUIRD PRINCIPAL MERIDTAN, N COOK COUNTY, TLLINOLS,

29-31-121-003,

¢Co W

PERMANENT TAX NUMBER:
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