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This {ndenture, Made this LITH dy o DECEMUBER 19 87 between RICHARD 8. LOBRS
A BACHELOR

, Morlgagor, and
COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.
XX XXX DELAWARE  urganized wimd extsting under the Taws of

Montgages.

Witnesseths Vhai whereas (e Mortgagor iy gustly indebted wahie Mortgagee, as s evideneed by avertuin promissory nole bearing even ity berewith, in
the prineipal simol BTGHTY SEVEN THOUSAND TWO BUNDRED FIFTY AND 00/100

(3 Wk kN kHNkB7 250 .00 ) Dollus
pavable with merest e dale oF TEN O AND ONE~HALF

F eentum ¢ 107500 S per s on e uipuid Bakince wiil paih, und made payable o the ordee ol the Morigagee s is oflice in
HOUSTON, TEXAS 24027 . ut al such atler place as the habder may designate
m weiting, and delivered: te scadqencipal and iterest deing payable io monthly instaliments of - geyEN HUNDRED NINETY

ELGUT AND 12/10¢ Dallars (3 desk ek 768 12 2o the Dirsd day of
FEBRUARY gy e s ol the fiestday of each and every manth thercalter untit the tote i Tully paid, eseept that the final

payieat of prnespal wd ket i nobscaier gaid, shadl be due and payable on te st day of - yANUARY <0 18

Now, therelore, the sard Morigagor, tor the Dettorsecucing of tie payment of twe suid principal sum of money s interest ard the perlommanee of the
covomnts and o ements Berein comained, does b5 hese oresenits Mor(guge and Yarrant ot the Mortgagee, ity suecessors of assigns, the follawing
deseribied Real Estate situate, Iying, and being in the founty of - ooy aid the Ste of Hlinwis, twit:

PARCEL 1:

UNIT NUMBER 108 IN COUNTRY HOMLS AT LAKE ARLINGTON TOWNE AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PART OF LOT L IN LAKE ARLLNGTON TOWN& UNTT 1, BELNG A SUBDIVISION
IN THE SOUTHEASY 1/4 OF SECTLON L6 'LUNNSHLP 42 NORTH, RANGE 11
BAST OF THE THIRD PRINCIPAL MERIDIAN., WHiCH SURVEY 18 ATTACHED e T
AS EXHIBLT 'C* TO THE DECLARATION OF CONLPWINLUM RECORDED AS i
DOCUMENT NUMBER 87345183 TOGETHER WLITH LTS UNDIVIDED PERCENTAGE g E:()
INTEREST I[N THE COMMON ELEMENTS IN COOK COUNY ILLINOIS. o
PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFLT CecVARCEL 1 AS -

| o

© SET FORTH IN DECLARATION OF EASEMENTS KRECORDED AS DOCUMENT

NUMBER 87137828 IN COOK COUNTY [LLINOILS,

PROPERTY ADDRESS: 2014 ILLWATER KOAD, ARLINGTON HEIGHTS, LLLINOIS
TAX I.D # 03 16 400 005 )

2212928

Together with all and singndar the teuements, Sieredititients ad appuriesances thereanto belonging, and e reats, issues and profits theseott and ull
appasis i res ol every hind for the purpose of supplying or distributing heat, Ly, water, or power, and a)l planibing and othes fixtuges in, o that may
b placed i, any hunldame now or hereatter standing on s b, andabsoiell dhie estate, right, title, and interest of the said Morgagoer inand sl presises.

This torm |s used In connaction wilh mortgages Insured under the one- 1o four-tamily proprams of the National Housing Aut which provide tor a one-
lime Mortgage Insurance Premlum payment.

Pravious Editions Obsololo age 1ol HUD-92118M (10-85 Edition)
78138 {2/87) 4 CFIN 2031 7(a
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Tohave and te hold the abosedeseribed prentises, with the appar-
tenanees amdfinires unto the said Morgagee, (I suecessars and assigns,
lonever, Tor the puepases and bses Berem set Torth, Free Trom b rights i
benetats ter ks vrtne of the Homestead Exemption Laws of the Sate
of hmsis, whach sl eighies and benetus the sind Mongagor dies hewedy
evpresshy teledse aid wane.

At salit Moetgugor covenants und spives:

Terheep vaud prearises iy goad repai, and pot o di, or pepmi to be Jone,
WL sand peemises, s gtk niay anpiie the vialie thereol, oF ol the
security smtended to be ettected by virtue of this instonment; oot to suller
ity Lien of mevhanies men or nkiteriad sien o attinel o siid prenmses; o
pay e the Murtgagee, as herematter provided, annl siid st is Tty paid,
Cr st ssricient o pay b Gowes and assessients on sidud premises, o
Ay B or st it may Be devied By amthonty of the State ol
[Hiners, o of the counteC v, silliage, ap Vit do shieh the said Litd i
sttty e the Mortgagar ocaccount ol the ownership theteol; €23 asum
sulticienit to heep adl bugddiags et nwy atany Hine I on sad premises,
darig the continmee aF said sssessdness msured for dhe benelisof the
Muontgagee il forms o ivanaeoeeand i sieh ammts, as iy be
equied by the Morgagee.

I cwne o e welusal or peglect of d Somsgor o mabke savh
(s e, ar to sty any priar Jien or ineambezsee other (han that o
Lanes o atvsessineiits ook sind preamses, o b hedy saidgieemes iy good
reparr e Sonigigee may puy vl taves, assessrienty, o st
preninins, when due, ad ny ke sueh repaies ety profeny herein
rtgited s i s el BN Jeem ey LA s
freservation wreol, wmd any moness s paid or espeiided shiitbmame so
el addisonad mdebtedisess, seeured Ty this gy, o be patddpsof
proweeds b e sade of the morgaaged premises, 0o others ise pand iy the
Mittgager.

s eapresaly prnaded, toweser tall ther prvasions ol ties Mo
To e contiary mats istadig ), ik tie Morgagee shall pot e segquned
ot st Ty the e gy, disehage, onemose auy Gis, ssesawnt,
or tax fien upom o st the premises deseribed eein o any pat theeof
or e mprosensents sisatiated thereon, soforg as twe Mongagor shall, m
cond Tatth, contest e sime o the sadility theeot by appropriate legal
proweedigs brovghi i casn of competent puesidiction, which shil)
opente L present the collection of e sy, assessienn, o et socontesiod
and e sade o Toeleite of the said premises ot angy paRhereot o sitisly
e salne,

And e sand Montgagror turther covemsay and apiees as follows;

That prisfege s reserved o pay the debt in whale, e o part, ot ity
istattowent due date.

Pt togetber with, anad e subdition o, e msonthly payments of
prncipal and interest payabhe under e tems of the iote secuned hereby,
the Murtyagor wall pay to e Mottgages, on the st day of ach month
antil the said nute s Tully pand, the Talosoage s

ta) A st equiatt i the growad rents, iCany, aextdue, plus the premioms
that will nest beeoine due sl payible o polivies of fire amd other hazand
AU voserig the mergaged prope iy, ples liaes ikl assessmei
nent due on the mortgaged property (ks estimuted by the Morigagee)
fewa all swns alreidy i theretor divided by e nuniber of sonths
lispse tetare vie month prévr ta the date when such groand renns, premi-
i, s sl assessanents will Become delimgeent, suel surms o be hebil
e Mortgagee i rustw pay said geoumd ceats, preminms, bses o spe-
clal assessients; aned

(I AL payirents suentioned o the preceding subsection ol this pani-
pruphand adt paymensts o be made under the note secured herely shall be

yEEN S N

TR A ® LAy A B L

wdded together ad the aggregate amount thereol shall be paigd by the
Moutgagor ench o in a simghe paynsent o e applicd by the Morsgagee
to the folleviig ilems dn the onlder et forth;

(N ronnd rents, i nny, s, specind assessiments, R wnd sther hazand
insirunice prentiuens;

() interest on the wete secured herely,

CGHD wnrtization o the principal of e suid oote; and

GV Lt charges,

Any deficieacy in the smennt of pay sueh aggregate mosthly payen

shanll, uness mide good by tle Mortgugor nrior o the due date of the next
st uiyment, constitute wn event of detide aader his montgage. The
Murtgagee may eolleet i " lase charge” mot o eseeed four cents (18) for G
cich doliur (3 for euch puy ment more thin Tifeen C18) days inarrears, 10

coner the et expense iovabved i landling delinguent paymeats.

10 the total of the payments made by the Morgagor under subsection (o b
ol the preveding purageaph shtl exeeed the tmount of the payiess aclum}
ably e by the Mortgagee for ground ieats, ties, assessiienls, urinsirsg
ance preminms, as the case may be, sucleeacess, i the loan is carrent, )]
the option ol the Mortgigor, shall be credited on subsequent payments o
be e by the Murtgagor, or refunded 1o the Mortgagor. 17, however, the
monthly payments mide by the Morgagor under subsection ) of the pre-
cudting puragraply shall not e sufficient to pay ground tents, lses, and
ASSOSSIENES, OF inaUEIee premilins, s the vase nuy be, when the same
shall become due nwd payable, then the Morgigor shall pay (o the hMon-
pugee uny amount necessaey 10 ke ap the deficieney, on or before the
date when payment of such round renls, Hxes, Inessving, of insurme
premivms shull be slwe, 10t any tine the Mortgagor shall wiser o the
Mortugee, inaevordance with il provisions of the note secured herelry,
W payment of the entire indebtedness represented therebys, die Murfp-
g sl i computing e amount of suelindettedness, eredit o the ae-
ezt an e Mongagor wny balines reoaining in the funds aceaauined
uidet Bl gavvisions af sabsection G of the peeceding parngiaph. W thers
shitld be wde B undver nny of the provisions of this morigage fesulting i a
publiv sale of the” promises covered Tereby, or it the Mortgigee acquises
the property othessiseafler defualt, the Mongagee shalt apply, at the time
of e conmenvemen’ Wil provesdings or at the lime the property is
atherwise aeguired the pganse then cemaining in e funds accunmlated
under suhsection fa) of e dreceding puigraph as & eredit uguins the
it of peincipal then remainei, unpoid wmler suid note.

A as ndel Bionad secarity for the pamested e mdebledness aforsaid
the Mortgidgor does beeeby assign w the Xariagee ol the rents, sk,
ad profies now due or which moy herealter tresse due fur Uw e ol the
premises hwreinabove deseribed.

Thint b with Kewj e fogprosements now existing or hewatier erected on
the worbaged property, insuved s may be required Trom tiome to time by
the Mongagee ngaims) Joss by Jire ad other baznds, casvallivs and
comtingencies insueh amaunts andd for such perinds as miay be equined by
the Mortgigee and will puy prompely, wlien due, any preniums on such
institance provision for paynwnt ol which his nol been mande hereiidwdere.

All insirance shall be carvied in companies approsed by the Muntgagee
andd the polivies and renewats thereod shall be held by the Monypapee i
v attched thereto toss payiible claises i isor of asd in farm
aceeptabie o the Mortgagee. Inevent af foss Mongagee wall give
pmedraate notiee by sk tothe Mugagee, whamiy make pront ol foss if
ol ke prsmptly by Mostgigor, and cich msiaee company concermed
is herely uuthioeized wnd direeted womake pay meat for such loss diteetly Lo
(e Montgagee medeid o ot Mongager il the Mongagee sy, and
(e ansranee provecils, ug any pant thereat, may e applicd by the

age Tt d
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SECTION 234(C) CONDOMINIUM RIDER TO THE SECURITY INSTRUMENT

This RIDER i3 an AMENDMENT made this  L1ITH  day of DECEMBER ,

1987 |, and Is incorporated into and shall be doomed te nmend and supplement the

Mortgage, Dead of Trust or Security Dood (tha “Security Instrument™) of even date

harewith, by and betweoon the undersignoed (the "Dorrower®) to aecure Borrower's Notoe to

COMMONWEALTH MORTGAGLE COMPANY OF AMERICA, L P A DELAWARE
LIMTTED PARTHERSITY 2200 WES'T LOOP SOUTH, HOUSTON TEXAS 77027

(the "Lender") ng fallowa:

"The Borrawer furthor covenants that he will pay his share of
the common axpandos of asscassments and chargens by the
Aasociation of Ownera ow  providod  in tho  instrumnnts
matplnshing the condominium,

The Rzgulatory Agreoment executed by tho Ausoclation of
Owners a7, attached to the Plan of Apartmont Ownership
(Mastor ~Drod  ar  Emobling  Declareation)  recorded
on in the L.and Records of
the County of GUOK y Stnte
af ILLIWOCS is Incarporated
In and made a part eithis Socurity Instrumont. Upan dofault
under the Requlatary  Agreement by the Aagsociation of
Owners or by the Borrower and upon request by tho Federal
Hausing Cammisstoner, thed Landor, at ita option, may declare
this Socurity Instrument in defaoult and mny declara the whole
af the indobtodnons socurod oosby to bo due and payablo,

As ugsed hereln the torm 'assassredis';, oxcopt whoro it refers
to asspssments and chargos by the Association of Owners,
ghall mean ‘'special aanesamonts' by - the state or local
gavernmental agencies, districts, o othse publiec taxing or
nasansing bodien.”

BY SIGNING BELOW, florrower accepts and agrans to the wrma containad in this Rider

Sk f ) L

RLICHARD 5. LOBESR

to the Securlty Instrument.

2348
000530860

CMCA, L.P. 78247 (4/87)




