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MORTGAGE “6. 00 [ for

THISMORTGAGE (“Security Instrument™) is given on December l‘ 16
1987 The mortzagor is Keith Peter Lee, 8 bachelor

("Borrower™). This Steurity lnstrument is givenio Scars Mertgage Corporation
)

which is orgunized nnd 2xisyre under the lawsof the state of Ohio , and whose address is

300 Knightoovidge Parkway, #500, Lincolnshire, Illinois 60069 ("*Lencier).
Borrower owes Lender the prineiprosum of

Minety two thousand eight hundred and no/100

DallarsqU.S. § 92,800.00 Y. This debt is evidenced by Borrower's note
dated the same dute as this Seeurity Instrumcat (' Nolc"f. whichén‘nvitlcs for monthly payments, with the full debt, Wnol
paid eaclier, due nnd paynble on canuary L, 201 This Security Instrument
secures 10 Lender: (a) the repayment of the debt evidencesd by the Note, with inferest, und alb renewals, extensions gnd
modifleations; (b) the puyment of all other sums, with iterest, ndvanced under purngraph 7 to protect the security of this
Security Instrument; and (¢) the performuance of Boreawer's covenants and agreements under this Security Instrument nnd
the Note. For this purpose, Berrower does hereby mortpnge, geant and convey to Lender the following described property

located in Cook County, IHlinois:

THAT PORTION OF LOT 38 DESCRIBED AS FOLLOWS, BEGINNING AT THE SOUTH
WEST CORNER OF LOT 38; TUENCE NORTHERLY ALfNG THE WEST LINE OF BAID LOVT
38 A DISTANCE OF 46.0 FEET ‘PO AN ANGLE POINT 74 THE WEST LINE OF SAID
LOT 38 THENCE NORTHEASTERLY ALONG 'THE WEST LINE 4F SALD LOT 28 A
DISTANCE OF 50.91 FEET; THENCE LBASTERLY A DISTANCI OF 107.l4 FEET TO A
POINT ON THE EAST LINE DF SALD LOT 38, SAID POINT.BEING 35.81 FEET
NORTHERLY OF THE SOUTH EAST CORNER OF SAID LOT 38 AS/MEASURED ALONG THE
EAST LINE OF SAID LOT 38; THENCE SOUTHERLY ALONG THE ARC.OF A CURVE,
SALD CURVE BEING THE EAST LINE OF SAID LOT 38 AND BEINC CONCAVE 'TO THE
EAST AND HAVING A RADIUS OF 6%.0 FEET A DISTANCE OF 35.81 2EeT PO THE
SOUTH EAST CORNER OF SAID LOT 3B, THENCE WESTERLY ALONG ThY YOUTH LINE
OF SAID LOT 38 A DISTANCE OF 105.t4 FEET TO THE POINT OF BEGYAM«RG, IN
SOUTHBRINDCE COMMONS, BEING A SUBDIVISLON OF PART OF THE NORTH WLSET 1/4
OF SECTION 17, TOWNSHLP 41 NORTH, RANGE 10, LEAST OF THE THIRD PRINCUPAL
MERIDIAN, IN COOK COUNTY, TLLINOILS.

07 N0 1GOOI~ M.

wtich has the address of 1726 Westbrlidge Court Schaumburg
|Strael) 1Ciy)

Hlinois 60194 ("Property Address™);
fhe Godel

TOGETHER Wit il the improvements now ar herenfter erected on the property, nnd all ensements, rights,
appurtenangees, rents, royalties, minernl, oil und gas rights and profits, water rights and stock und abl fixtuares now or
hereatter a part of the property. All replacements and additions shall wlso be covered by this Security Instrument. Altof the
foregotg is referred to tn this Security Tastrument as the " Property.”

BORROWER CoveNanTs that Borrower is lowhully seised of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property wndd that the Property is ancacumbered, except for encumbrances of record.
Horrower wiarrants ond will defend generally the title 1o the Property against all clnims and demands, subject 1o any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for autionn! use wnd aon-upiform covennnts with
linmited variations by juriscliction to constitate o uniforo seeurity instrument covering real property.

ILLINOIS  singie Fanuly - FNMAZFHLMG UNIFORM INSTRUMENT Forn 3014 12/83
v BRI VMP MORTUAGE FGNME & L3 7124700 ¢ (B00) $21-7291
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v hd NQEELCIALLCQAPY 2

1. Payment of Prineipul and {nterest; Peepayment and Late Charges.  Borrower shall promptly pay when die
the principat of and interest on the debt evideneed by the Note und any prepayment and ute charges due under the Nole.

2, TFunds for Taxes and Insurance,  Subject o applicable lnw or to o writtea waiver by Lender, Borrower shall pas
to Lender on the day monthly payments are due under the Note, until the Note is paid in fully isum (CFunds™) equal e
onedawellth ol (18 yeurly tuxes and assessments which mny attain priovity over this Sceurity Instrument; (h) yearly
leasehold puyments or ground rents on the Property, i€ any: (¢) yearly lazavd insursnce premiums: and (d) yearly
morigage insurnee premiums, itany, These items are called “eserow itema.” Lender may estimate the Funds due on the
bisjs oF current didnimd reasonable estimates of future eserow items.

The Funds shall be held in an institution the deposits oraceounts of which are insured or gunranteed by n federnd or
stnte ugeney Guetuding Lender it Lender is suelt an institution). Lender shall apply the Funds to pay the escrow items
Lender may not charge for holding and applying the Fusdds, npalyzing the aceount or verifying the eaerogy iems, unless
Letder pays Bocrower irterest on the Frnds and applicable lsw permits Lender 10 make such o charge” Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable Inw
reguires interest te be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an apnual necounting of the Funds showing eredits and debits to the Funds aind the
purpose for which ench debit to the Funds was made. The Trunds are pledged as sadditional seeurity for the sums secured by
this Security [nstrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the nmount required to pay the eserow items when due, the excess shull be,
at Borrower's oplion, either promptly repaid (o Borrower or eredited to Borrower on manthiy payments of Funds, 1i the
amount ol the Fodds held by Lender is not sufficient to pay the eserow items when due, Horrower shall pay to Lender any
amount necessecyte make up the deficiency in one or more payments us required by Lender,

Upon paymeds in full of all sums secured by this Security Tustrument, Lender shall promptly refund to Borrower
any Funds held by Lendzr, 1 under parageaph 19 the Praperty is sold ar acquired by Lender, Lender shall apply, no later
thun immediately prives rcthe sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
upplication us a credit sgaizst the sums seeured by this Security Instrument.

3. Application of Fay'nents.  Unless applicable lnw provides otherwise, nll payments received by Lender under
paragraphs Tand 2 shall be aprzigd: fiest, to lute chinrges due under the Note; seeond, 1o prepayment charges due under the
Note; third, to amounts puyabledinier parugenph 2; fourth, to interest due; and fase, 1o principal due,

4, Charges; Liens,  Borrswver shall pay all tuxes, assessments, charges, fines and impositions wttributable 1o the
Property which may attain priority sver this Security [astransent, and leasehald payinents or ground rents, i any.
Borrower shall puy these obligations iee manner provided in pacagraph 2, or i got paid in that manner, Borrower shall
pay them on time directly to the peeson dwed sayment. Borrower shadl promptly furmish to Lender all notices of amoungs
to be paid under this paragraph., [F Borrowds makes these payments directly, Borrower shall prompdy fuenish o Lender
recapts evidencing the payments,

Borcower shall promptly discharge nny lee which hns priovity over this Security Instrument unless Dorrower: (n)
agrees in writing to the poyment of the obligation sceuredby the lien ina manner acceptable to Lender; (b) contests in good
Fnith the lien by, or defends against enforeement of viedien in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of any. partaof the Property; or {¢) secures Fram the holder of the lien an
agreement satistaciory ta Lender subordingting the fien to 2bis Security Instrument. LT Lender determines that any part of
the Property is subject to a lien which may attnin priorityooves this Seeurity Instrument, Lender may give Borrower o
notice identilying the lien. Borrower shall satisfy the lien or taie vne or more of the actions set forth above within 10 days
of the giving ol notice.

§. Hazard Insurance,  Berrower shall keep the improverserisinow existing or herenlter erected on the Property
insured against loss by fire, hazards ineluded within the term “extencedcoverage’ and any other huzards for which Lender
requires insurance. This insurunce shall be maintained in the smounts and for the periods that Lender requires. The
insurance carcier providing the insurance shall be chosen by BorrowesLibject to Lender's approval which shall not be
unrensonably withlield.

All insurance policies nndd renewnls shall be aceeptable 10 Lender and sy include o standurd mortguge clause,
Lender shall have the right to hold the policies and renewalds, U Lender requires,abarvower shall promptiy give (o Lender
adl receipts of paid premiums and renewad notices. In the event of loss, Borrower shall give prompt natice to the insuranee
carrier and Lender. Lender may make proot of loss i not made pramptly by Borrowenr:

Unless Lender and Borrower otherwise agree in wriling, insurnnee proceeds shail be applicd to restoration or repaie
of the Property domaged, it the restorntion or repuir is cconomically feasible and Lender's sscurity is not lessened. 10 the
restoration or repair is not econumically feasible or Lender's security would be essened, the inszaanee proceeds shall be
nppliced to the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borcower abandans the Property, ar does not answer within 30 days 2 notice from Lender thal sh¢ isarance carrier has
offered 1o settle w claim, then Leader mny calleet the insuranve proceeds, Lender may use the provecdsaatepair ar restore
the Property or to puy sums securecd by this Security Instewment, whether or nol then due. The 30-doy ztiod will begin
when the notice is given.

Cinless Lender und Borrower otherwise ngree in writing, any application of proveeds to peincipad shall o0t extend or
postpone the due date of the monthly payments referred toin puragraphs 1 and 2 or chunge the amount of the payments. If
under parugraph 19 the Property is acquired by Lender, Boreower's right 1o any insuranee polivies and proceeds resulting
fron damage 1o the Property prior to the pequisition shall pass to Lender 1o the extent of the sums secured by this Serurity
[nstrument imimediately prior ta the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shuli not destroy, dumage or substuntinlly
change the Property, allow the Property to deteriorate or cominil waste, If this Sccurity Instrument is on u leasehold,
Borrower shall comply with the provisions of the lease, snd if Borrower aequires fee tithe 1o the Property, the leasehuold and
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lewder's Rights in the Property; Mortgage Insurance, If Borrower fuils 1 perform the
covenants and ngreemsnts contained in this Sceurity nstrument, or there is a tegal proceeding that oy significantly affeet
Lender's vights in the Property (stich as o proceeding in bankruptey, probate, for condemnation or 10 enforee luws oy
regulations), then Lender may do and pay for whatever is necessary (o proteet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Tnstrument, appearing in court, paying reasonable attorneys fees and entering on the Property to make repairs. Although
Lender may ke action nuder this puragraph 7, Lewder does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument Uless Boerower and Lender agree to ather terms of paytiient, these amounts shall bear interest from
the date of disbursement ut the Nate rate and shall be payable, with interest, upon notice from Lender 1o Borrower
reguesting payment

* A CUARGE ASSESSED BY LENDER IN CONNECTTION WITH BORROWER'S
. ENTERING INTO THIS SECURETY INSTRUMENT TO PAY THE COST OF AN
INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR
PURDPOSES OF THE PRECEDING SENTENCE.
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Lown No. __09-58-94426.

SEARS MORTGAGE CORPORATION

ADJUSTARLE RATE RIDER
(L YEAR TREASURY INI)I-IX-RI)")‘!G‘.(‘.M’R)
Loy fevs

THIS ADIJUSTABLE RATE RIDER is made this X&tb “day of  BDecember, 1987 andis
incorporated into ancd shalt be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower™) to secure Borrower's Adjustable Rate Note (the “Note”) to Sears Movtgape
Carporation (the “Lender™) of the same date and covering the property described in the Securily
Instrument and located at:

1726 Weaastbrldpge Couve Schaoumburg, Iilinois 60194
(I'roperly Addpess)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MONTHLY O PAYMENTS, Tl NOTI LIMUTS THE AMOUNT THE BORROWER'S
INTEREST RATE-CAN CHANGE AT ANY ONE TIME AND TIHE MAXIMUM RATE Tl
BORROWERS MUST PAY,

ADDITIONAL COVENANTS, Inaddition to the covenants und agreements made in the
Security lasuament, Borrowerand Lender further covenant and agree as follows:

A, INTEREST AND MOMTHLY PAYMENT CHANGES

The Note provides for an initia) terest rate of 7.875 %. ‘The Note provides for
changes in the interest rate and monthlyzeziments as follows:

4. Interest Rate and Monthly ayment Changes
L"(”é'

(AY  Change Dates ] l
/o
The interest rate 1 will pay may change on the first day of  January 1, NJLGG 1989 and
on that day every 12th month thereafler. Fach diate on swhiach my interest rite could change is called
a M Change Date.”

(1Y The Index

Beginning sith the first Change Date, my imterest rite wili-he based on an Index. The
“lndex” is the monthly average yield on United States Treasary Scewsities ndjusted to n constant
maturity of L year, as made available by the Federnl Reserve Board, “Vne/most recent Index figure
available as of the date 45 days belore cach Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new Inctei which is based
upan camparable information, The Nolte Holder will pive me notice of this choice.

() Cateulution of Interest Rote Changes

HBetore cach Change Date, the Note Holder will caleulate my new interest riste by adtang
2,750  percentage points to the Current Index. The Note Flotder will then round thesresult of
this addition 10 the nearest one-cighth of one percentage point (0.125%). Subject 1o the limits suited
in Scction 4(13) betow, this rounded amount will be my new interest rate until the next Change Duate.

The Note lolder will then determine the amount of the monthly pasyment that would be
sulticient to repay the unpaid principai that 1 am expected to owe at the Change Date in full on the
maturity date at my new interest rale in substantially equal payments. The resull of this calculition
will be the new amount of my monthly payment,

() Limits On Interest Rate Changes

The interest vate Tam required 1o pay at the first Interest Change Date will not be greater than

9.875 % orless than 5,67% %, Thercafter, my interest rate will never be increased or
decreased on any single Interest Change Date by more than two percentage points (2,.0%) from the
rate of interest | have been puying for the preceding twelve months, My interest rate will never be
greater than 12,950%,
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() Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my
new monthly payment beginning on the first monthly payment dale after the Change Dute until the
amount of my monthly payment changes again.

{F) Notice of Changes

‘The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The nolice will include
information required by law to be given me and also the title and telephone number of a person who
will answerany question [ may have regarding the notice,

B. ‘Transfer Of The Property Or A Beneficial Interest In Borrower
Uniform Covenant 17 of the Security Instrument is amended to read as foliows:

“Transfer Of The Property Or a Beneficial Interest in Borrower. If all or any part of the
property or uny interest in it.is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is nos-a natural person), Borrower shall cause to be submitted to Lender
information required by Lender tu valuate the intended transferce as if a new loan were being made
to the transferee. If the intended <ransfarce meets Lender's qualification and underwriting criteria to
be approved for a new loan as well as all closing conditions, Lender shall allow the assumption to
occur, If the intended transferee faitz-to-meet Lender's qualification and underwriting criteria 1o be
approved for 4 new Joan as well as all clesing conditions, the Lender will not allow the assumption.
Lender may require immediate payment in fuil of all sums secured by the Security Instrument if
Lender, following the guidelines set forthioi ove, can not approve the transferec or the transferee
fails to meet all closing conditions and therefoie Lender does not allow the assumption, but
Borrower nevertheless proceeds with the sale or transfer to an unapproved transferee.”

"“To the extent permilied by applicable law, Lendir may charge a reasonable assumption fee as
a condition to Lender’s consent lo ary loan assumption That assumption fee shall be in an amount
not greater than one percent (1%) of the outstanding princiral balance of the loan as of the date of the
sule or transfer, Lender may also require the transferee 1o sinn an assumption agreement that is
acceplable to Lender and that obligates the transferee to keey all the promises and agreements made
in the Note and in this Security Instrument. That assumption atrecment shall contain a provision
under which the maximuin interest rate of the loan as specified 12-Szction 4(D) of the Note will b
changed so that subsequent interest rate adjustments shall result in ariinterest rate that is the greater
ol interest rate in effect at the time of the loan assumption plus § perceatuge points or 12.95."

“If lL.ender exercises the option to require immediale payment in 1al), Lender shall give
Borrower notice of acceleration, The notice shail provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all svins secured by ihis
Security Instrument. If Borrower fails 1o pay these sums prior to the expiraiion ¢ this period,
Lender may invoke any remedics permitied by this Security Instrument without fariaer notice ar
demind on Borrower.”

By Signing Below, Borrower accepts and agrees 1o the terms and covenanits contained in this
Adjustable Rate Rider.

-Witness Keiti, Peter Lec -Bomrower

~Wiiness -Bomrower
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