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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
198 ¢ SERIES A

MORTGAGE 2-44138-1

This instrumen! was prepared by:

R. TYNAN

Form MP-8
Revised 8/86

(Name)
FLOSSMOOR, IL 60422

{Address)

THIS MORTGAGE 18 madu this . 22ND_ qay ol DECEMBER 19__8hotwoon the

Mortgacor ;"?’ WILLIAM GILLOOLEY, BACHELOR

(herewn “Borrower™), and thoe Mortgagouo,

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOCIS

an assomabion orgamnced and aashing undoe tho laws of THE UNITED STA FES OF AMERICA
L 4242 NORTH HARLEM,
whose address is

NORRIDGE, ILT.{MOIS 60634 Y
AvE {herein “Lendarr).

R

WHEREAS. Borrowo 18 indotitasi to Londor in tho pnncpat sam of
... SEVENTY FOUR THOUSAND SEVEN HUNDRED AND NO/100
DECEMBER 22, 1387

Dotlars,

which indebtadness s ovidencod by Borrovar s noto dated {therein "Note").

providing lor monthiy installmuents ol pnncipal ard mterest with tha balanco ol tho indobtedness, il nol soonar pad, due and

payable on _ .. JANUARY  1..201B. . . .. ... :

TO SECURE to Lender [al the ropayment of tho sidetledness avidenced by tho Note, with interest thoreon, the
paymant of alt other sums, with intarest thareon, advancod inac:ordance harowith 1o protect tho secunly ol Lthis Morgago.
and the performance of tho covenants and agroomeoents ol Bornusyesherain conlained, and (1) tho repayment ol any lulurb
advances, with interest thereon, made to Borrowar by Londer pursuad 'o paragraph 21 harao! (harein "Fulure A(Ivnnces")‘j
Borrower does horeby mortgage, warrant, grant and convoy to Lender 1¥o oflowingt describad property tacated in th
County of COOK . Stato of inows:

LOT 185 IN PINEWOOD PLANNED UNIT DEVELOPMENT UNIT SIX, BEING A
SUBDIVISION IN THE WEST 1/2 OF SECTION 7, TOWNSHIx 26 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINOIS.

LDUNTY, 1 LN

R RECURD

387 OEC 23 AM I1: 22 B7671839

27-07-300-002 ul/\

which bas the address of 11961 BIRCHCREEK COURT ) ORLAND PARK
ILLINOIS 60462 Sty Cityr

(herein "Proprerty Addrass”).
(Slato and 2y Codo}

TOGETHER wilh all the improveameants now or hareafter ereclted on the proporty, and all oasements, righls, nppurten-
ances, rents, royaities, mineral, ofl and gae rights and profits, water, wilar rights, and wate: stock, and all lixtures now or
heresafler attachad to the property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a pant of the propeny coverad by this Morigage; and all of the fnregoing, together with said property (or the leasehold
astate if this Mortgage is on a leasehold) are herein referred lo as the "Property".
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e SO RO L G ORY. 5
| Payment of Principa . gofrowppr st y (<) cip ol ahd intarest on the indobled-

noss evidencad by lha Note, prepaymont ancd late chiargos as pravided In the Nale, and Ihe princlpat of and interest on any
Future Advances secured by thls Mortgage.

2 Funds lor Taxes and Insurance. Subjoct Lo applicable Inw or 10 a wrilten waiver by Londar, Borrowar shall pay (o
Londer on tho day monthly matallmonts of principal and intarast aro payable under the Note, until the Noteo is paid 0 tal, a
sum tharesn 2 Funds®) equat to ono-twalfth of the yearly taxos and ngsassmants wiich may atlain priacly aven this Mottgane,
and ground rems on tho Proporty, il any, plus one-twoltth of yoarly prondum instalimamis lor hazared insutance, plus ona
twalith of yoarly promium inslaliments for mortgage ingurance, il any, all as reasonably estimatod initiatly and from tuno to
time by Lendor on the basis of assessments and bills and roasonablo eatimates thoroof.

The Funds shail be hotd in ansingtijution the deposits or accounts ol which are insurod or guaranieed by a Fedoral of
state agoncy {including Lundaer it Lender is such an institution), Lendat shall apply the Funds lo pay said \axes, assessmonls,
insutance pramiums and ground rants. Londer may not charge lor 0 holding and applying the Funds, analyzing sail account,
of vontying and compiling saxt assessments and bills, ynless Lendor pays Borrowar intefest on the Funds and applicablo law
permits Lender (o make such a charge. Borrower and Lender may agroe in writtng al the Hima ol execulion ot this Morigage
that inlerest on the Funds shall be paid to Borrower, and unless such agreemaent is made of applicablo law requires such inler-
esl o be paid, Lendor shall not be required to pay Borrowor any inloreal or earnings on the Funds. Lendor shall givo to Bor.
rawer, without charge, nn annuat accounting ol tho Funds showing credits and dabits (0 the Funds and the purpose {or which
2ach debit 1o the Funds was made. The Funds aro pladged as additional security for the sums securad by this Mortgage.

I the amount ol tha Funds hald by Londer, together with the future monihly inslaliments of Funds payable prior (o the
due datos ol taxes, assossmants, ingurance promiums and ground rontg, shall oxcood 1ho amount requirod 1o pay said laxes,
assossmanls, Inswance premiums and ground ronts as thoy fall duo, such oxcess shall be, al Borrower's option, gither pramptly
fepind to Borrowaor or credited (o Borrower on monthly instaliments of Funda. I the amount of the Funds hald by Loadar shall
not be sullicion! te 2ay taxes, assessmonts, insurance premiums and ground renls as thay fall due, Borrowar shall pay to
Londer any amoudi nocassary 1o mako up tho doticiency within 30 days lrom Lthe dale nolica is mailod by Lander 1o Bottower
requesting paymant thoeeol.

Upon paymaont ta bgit of all sums securod by this Morlguge, Lender shall promplly refund to Borrowar any Funds held by
Lender it under paragrapt 18 horoot tha Proporty 15 sold of the Proporly 15 othetwise acquirad by Londer, Londer shall apply.
no lator thanm immaediately oo 1o the sale of the Proparty or its acquisition by Lender, any Funds held by Lender at the timo of
apphecation as a credit agamis e sums secured by this Morlgage

3 Appliculion of Paymenta ilnless applicablo law pravides olherwise, all paymants receivod by Lender under the Note
and paragrapbs 1 and 2 hareol sheibe appliod by Lander firat in paymant ol amounts payable to Lender by Boriower under
paragraph 2 hereol, than (o interost pavable on the Note, then to the principal of tha Note, and then to intarest and pringipal on
any Folure Advances.

4 Charges: Liens. Borrowar shallpay all taxes, assossmants and other charges, lines and imposihions attributable (o
the Proporty which may atlun a priority cdes vus Marigaaoe, and lonsohold payments or ground ronts, il any, in tho mannot pro.
vided under paragraph 2 herool or o not paid pesuch manoes, by Borrowaer making paymont, whon due, directly to the payoe
thoreot Borrowaor shall pramptly furnesh to Lohdetall notices of nmouniys duo undor thes paragraph, and in tho ovent Sortowae
shall make payment diractly, Borrowar shall promatly furmsh 1o Londar rocoipts ovidoncing such paymonts, Borrowar shall
promptly discharge any lion which hats pnonty over “his Mortgage, providad, that Borrowor shall nol be roguired to discharge
any such hion o long as Borrower shall agreo in wrtin g to the paymonl of tho obligation socused by such lien in & manner
acceptable Lo Lender, or shall in good faith contesvwuin lien by, ar delend entorcamant of sych lign in, logul procoedings
which oporate to prevent the onforcement ol tho tion or torlaiture of the Proporty of any part thoreof.

5 Hazard Insurance. Borrower shali keop the improve nerts now exinting or horoafter otocted on the Property insurud
agamnst (oss by fire, hazards includod within the tarm “oxtonsded covorage’, and such othor hazards as Lender may roquire and
in such amounts and for such pariods a8 Londor may require; plovided, Lhat Leadoer shall nol require thpt the amount of such
coverage exceed that amount of coverago required Lo pay the swrs securod by this Mortgago.

The insurance carnear providing the insurance shall be chosen Ny lorrower subject to approval by Lander, provided, that
such approval shalt not be unreasonably withholkd, Al promiums ondnsaeance polic.os shall bo paid tn the manner provided
under paragraph 2 heroot or, i not paid in such manner, by Borrower miking payment, when due, directly 1o the insurance caitrior.

Allinsurance palicios and renpwals theroo! shall bo in torm accoplabyiedo Lendar nnd shall include o stindard mortgage
clavse i tavor of and in form accoptable to Londeor. Landar shall have tho right.tahobd the policins and renewals thetool, and
Borrawes shall promplly tuenigh to Lendor al) renowal noticos and atl tocoipts Of pacd promiums, i tho avent of loss, Borrowor
ahall ove prasnpt nolicy lo the insprange Civ ol and Londor Londaor mpy mako ooy ol lossaf not made oromptly by Borowo,

Unloss Londor nnd Barrowar othmiwiso agrau inwriting, inswianco procoeds sEallbe nppliod to rostormtion or repair of tho
Propurty damagod, provided suchrostoration or repairig nconomically feasiblo and e decarnity of this Mortgage s not tharaby
impaired. it such restoration or ropair Is not aconomicuily foasibie or il the securily of talesdartigage would bo impalred theraby
the Insurance proceeds shnll be spphlied to the sums secured by this Mortgnge, with the oxcess, Il any, paid to the Borrower. 1
the Propenty is abandoned by the Borrower, or If Borrowar (iils Lo respond to Lender withii 30 days Irom tho date notice is
mailed by Lender to Borrower that the insuranco carrier ollers to settlo a claim for insurancy-oenstita, Lander is suthorized o
collect and apply tha insurance proceods al Londor's option eithor to restoration ar repalr o/ tha Propetly or (o the sums
sacurad by this Mortgage.

Unloss Leador and Borrowar othorwise agroe in writing, any gsuch application ol proceeds to pracioel shall not extend or
postpone the due date of tho monthly installinents referrod to In paragraphs ¥ and 2 hereof or chenga the amount of such
instaltmants. ifunder paragraph 18 horeol the Property is ncquired by Londer, all right, titte and intares! ol Borrower in and to
any insurance policies and in andtolhe piocauds thareol rasulting from damage lo the Proparty prior to whesalo or acquisition
shall pass to Lander 1o tho oxtent ol the sums socurad by this Mortgage immaedialely prior to such sale or tcquisition,

&. Prasorvalion and Maintenance of Proporty; Leaseholdsa; Condaminiums; Planned Unit Dovelopments.
Dorrawaor shall keop the proporty in good ropair and shall not commit wasle or pormit Impalrment or delorioration ol the Fro-
porty and shall comply with the provisiony of any lease if this Mortgage [s on aloasohold. I this Mortgnge is on a unit in a con-
dominium o1 a planned unit deveiopmont, Borrowor shadl porform all of Borrowar's obligations undor (ho declaration or
covenants creating or governing the condominium or planned unit developmeont, the by -laws and regulations of the con-
dominium or plannad unit developmont, and constituont documents. H oy condominium of plannoed unit dovelepinent rider is
oxecutod by Borrower and recorded together with the Mortgage, the covenants and agreamenis of yuch rider shall be incor-
porated inlo and shall amund and supplemant the covenants and agreements al this Mortgage as H the rider ware o part
horeol. . B

7. Protection of Lander's Securlty, Il Borrower tais 1o pertorm the covenanls and agreemantls contained in this Morl.
gage, or il any action or procaeding is commenced which materially alfects Lender's intoerast in the Propaerty, including, bul not
limited to, emingnt domain, insalvancy, coda onforcemant, or arrangamants or proceadings involving u bankrupt or decedont,
then Lender al Lender’s oplion, upon nolice to Borrower, may make such appearances, dlaburse such sums and lake such
action as is neacessary lo protect Lender's interest, including, but not limited to, disbursemenl of reasonable allorney's taes
and unlry upon tha Property 10 make repalrs. Il Lander required morsigage insutance as a condilion of making the loan secured
by this Morlgage, Borrower shall pay the premiums roquired to maintain such insdrance in eflect until such lime as the
requirament lor such insurance tlerminates in accordance with Borrower's and Lender's writlen agraement or applicable Iaw.
Borrowor ahall pay the ainounl ol ail mortgage insuranco promiuvims in the manneoi provided under paragiraph 2 hereof,

Any amountn disbursod by Lendor pursunnt to this patagraph 7, with intersst tharoon, shall becomo additional indobted.
nueay ot Borrower seculed by this Morigaga. Uniosn Borrowar and Condor agrooe to othor torms of paymont, such armounts shall
be payable upon notice from Londer to Borrowor requosting paymeont thoreol, and shatl boar interest trom the uate of disburse-
mant al the rato payabla from time to limo on outslanding principsl undos the Note untesse paymant of interost al guch iatn
would be conlrary to applicabla law, In which even! such amounia shall bear intorest al tho highoest rate permissiblo under
applicable law. Nothing containod in this paragraph 7 shall require Lendor 10 inCur any expenso or {ake any action huraundod.

SESTLILS
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