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MORTGAGE $18.00

THIS MOKTOAGE ("Security Instrumen™) is given on DL‘CﬂdB[ﬂ% 17 1987 . The martgagor is

= ¢

dUSTER D ROGQERS AND HIS W (“Borrower”).
This Security Instrurent 1s given Lo h’l}bl’/\l)l %RI%IR.}E{AAI IMVK F()R .‘-AVIN(:S which is organized nnd existing

under the nws of thoeredisd States of Americn, and whose nddress is 6700 W, North Avenue, Chicago, Hlinois 60635
("Lender™. Borrowerdives Lender the pricipal sum of
FORTY THOUSAND ANL WO /100-—rmomrommne aee - Dollars
(U8, 40,000.00 ) “This debt is evidenced by Borrower's note dated the snme dote as this Security
Instrument ("Nulu"]. which privides For monthly payments, with the full debt, if not paid enrlier, due und payable vn
JANUARY 1, 2003 . This Security Instrument seeures to Lender: (0) the repayment of the debl evidenced
by the Note, with interest, and all rengwa s, 2xtensions and maodifications: (b) the puyment of ait other sums, with interest,
advanced under parageaph 7 to protect Yie security of this Seeurity Instrument; wnd (7, the performnncee of Borrower's
covennnts and agreements under this Sccrrity, Instrument nnd the Note. For this purpose, Borrower does herchy
mortgage, grant and coavey to Lender the following desceribed property located in fase ¢
County, Hlinois:

AT Y

LOT 40 IN BLOCK 12 IN CHARLES M,  SMITHS SUBDIVISION OF
BLOCKS 6 AN 12 AND THE WEST 1/2 OF .RUOCK 11 IN RAIRD AND
BRADLEYS ADDITION TO MORTON PARK BIIING A SUBDIVISION IN THE
WEST 1/2 OF THE NORTH WEST' 1/4 OF SICIION 28, TCOWNSHIP 39
MORTH, RANGE 13 EAST OF THE THIRD PRINCLPZI, MERIDIAN, IN
COOK QOUNTY, ILLINOIS.

P.I.N. #16-28-121-005-0000

céo w)

which hus the address of 5431 W 24TH PI, CICERO IL 60650
("Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
herenfter n part of the property. All replacements and additions shall aiso be cavered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is uriencumbared, except for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Property againat all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform sccurity instrument covering real property.

2395 JUL B4 LLLINOIS—Singio Family-—-FNMA/FHLMC UNIFORM INSTRUMENT Jo14 12/83
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1. Payment of Princiil dnd Intefes; Prépaymentani Late ChnrgesT BolTower shall promptly pny when due the

principul of and inlerest an the debt evidenced by the Note nnd any prepayment and fute charges due urrler the Note.

2. Funds for Taxes and Insurance, Subject tonpplicable lnw or to s written waiver by Lender, Borrower shall pay to
Lender on the day manthiy pnyments are due under the Note, until the Note is puid in full, n sum (*Funds") equal to one-
twellth oft {a) yearly taxes and assessments which may attnin priority over this Security Insteument; (b) yearly leaschold
payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums: nnd (d} yearly mortgage
insurunce premiums, iFany, These items are catled “escrow items. ™ Lender may estimale the Funds due on the basis of
current datn nnd reasonable extimates of future escrow items,

The Funds shall be held in an institution the deposits or nccounts of which are insured or guaranteed by a federal or
state ngeney {including Leader if Lender is such an institution). Lender shadl apply the Funds (o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the aceount or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and npplicable law permits Lender to muke such o charge, Borrower and
Lemder may agree in writing that interest shall be paid on the Funds, Unless nn ngreement is made or applicable lnw
requires interest to be puid, Lender shadl not oe required to pay Bareawer nny interest or enrnings on the Funds. Lender
shull give to Borrower, without charge, an annual aecounting of the Funds showing credits snd debits 10 the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged us additional security for the sums
sceured by this Security Instrument.

If the nmount of the Funds held by Lender, together with the future monthly payments of Fands payable prioe to the
due dates of the escrow items, shull exeeed the amount required 1o pay the escrow items when due, the excess shall be, nt
Horrower's option, either promptly repnid to Barrower or credited to Borrower an monthly payments of Funds, Uf the
umaount of the Funds held by Lender is not sullicient to puy the escrow items when due, Borrower shall pay to Lender any
nmount necesseyyto make up the deficiency in one or more payments ns required by Lender.

Upoas pugmee i Gl of adl stums secured by this Security Instrugent, Lender shad) promptly refunid 1o Rosrower nrsy
Funds held by Lepder. ITunder parngraph 19 the Property is sold oracquired by Lender, Lender shall apply, no biter than
inmedintely prior ta the sile of the Praperly or its pequisition by Lender, any Funds held by Lender at the time of
application as a creaic gainst the sums seoured by this Security [nstrument.

3. Application e Pavments, Unless applicable law provides otherwise, all payments received by Lender under
parngraphs 1 oand 2 shalliocapplied: Girst, to nmounts payable under paragraph 2; second, to interest due; and Inst, to
principal due,

4. Charges; Liens. Borvowe: shall pay ol txes, assessments, charges, fines and impositions attributable to the
Praperty which may allain prigeiy over this Security Instrument, and leaschold payments ar ground rents, if any.
Borrower shall pay these obligstions fathe manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the persar/oived ppyment. Bacrower shali prompely furnish to Lender all notices of amounts
to be paid under this pacagraph. If Borrower makes these payments directly, Borrower shall pramptly furnish to Lender
receipts evidencing the payments.

Horrower shall prompily discharge any lies which has priority over this Security Instrument antess Borrowern: (n)
agrees in writing Lo the payment of the oblignfior secured by the lien in o manbier aeceplable to Lencder; (b) contests in
goad fuith the lien by, or defends agninst entovecnent of the lien in, legal proceedings which in the Lender's opinion
apetate to prevent the enlorcement of the lien or fosfopare of uny part ofthe Property; or(c) seeures from the holder olthe
lien an agreement sntistfuctory to Lender subordinuting the licn to this Security Instrument, If Lender determines thatany
part ol the Property is subject to a lien which may attnin prioriny over this Security Instrument, Lender may give Borrower
a notice identilying the lien. Borrower shall satisfy the Hien or tuke one ar triare of the actions sel forth above within 10
days of the giving of notice.

5. Huzard Insurance. Borrower shail keep the improverarints now existing or herenfler erected on the Praperty
msured against loss by fire, hazards included within the term Usitended covernge™ and any other hnzards for which
Lender requires insurunce. This insurnnee shall be manintwined in dneapiounts and for the periods that Lender requires.
The tnsurnce carrier providing the insuranee shal! be chosen by Borrorves subject to Lender’s approval which shall not be
unreasonably withheld.

All insurunce policies and renewals shall be acceptuble 1o Lender andsaantl inelude n standard mortgage cliuse.
Lender stndl have the right to hold the policies and renewals, I Lesder requlres, dorcower shall promptly give to Lender
all reeeipts of paid premiums and renewal notices. In the event of toss, Borrowct<pall give prompt notice 1o the insurance
srrier and Lender, Lender may minke proof of loss if not made prompily by Serrower,

Unless Lender and Borrower otherwise agree in writing, insurinee proceeds sipeit o2 applicd (o restoration or repair
of the Property damaged, if the restoration or repair is economicnlly feasible and Lendssecurity is not lessened. If the
restoratian or repiir is nat econontically feasible or Lender’s seeurity would be Jessened, theinsurnnee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with ny excess paid to Barrower, If
Borrower abandons the Propetty, or does not answer within 30 days a notice from Lender thasthe insuranee carvier hias
offered to settle a claim, then Lender may collect the insurnnce proceeds, Leader may use the poocer dsto repair or restore
the Property or to pay sums securcd by this Security Instrument, whether or not then due, The d0cneoperiod wilk begin
when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application of praceeds 1o principni ran’l not extend or
postpone the due date of the monthly payments referred to in paragraphs Uand 2 or change the amounioZine payments,
I under pacagraph 19 the Peapeety iy acquired by Lender, Borrower's right to nny insurance policic and proceeds
resulting from dumage to the Properly prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security ifnstrument immedintely prior to the aequisition,

6. Preservation and Maintenunce of Property; Leascholdy, Borrower shall not destroy, damuge or substantially
chiange the Propeety, allow the Propecty to deteriornte or commit waste, If this Security Instrument is on u leaschold,
Borrower shinll camply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold
and Tee title shall ot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 11 Borrower lails to pertorm the covennnts
and ngreements contained in this Seeurity fasirament, or theee is e legad proceeding that mny significantly affect Lender's
rights in the Property (such ns o proceeding in bankraptey, probate, lfor condemnation or to enforce inws or regulations),
then Lensder mny do and pay for whatever is necessary 1o protect the vauloe of the Property and Lender's rights in the
Praperty, Lender’s actions may inchide paying sny sums secured by n Hen which has priority over this Security
Instrument, uppearing in court, puying rensonable nttoraeys®fees and entering on the Property to miake repairs. Although
Lender may take netion under this puragraph 7, Leader does not have 1o da so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditionnl debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender ngree 1o ather terms of payment, these amounts shall bear interest
fram the date of disbursement ol the Note rate and shall be payvable, with interest, upon notice from Lender to Borrower
requesting puyment.

I Lender required mortgnge insurance as A condition of making e fonn secured by this Security Instrument,
Borrawer shall pay the premivms required to maintain the insurnnee in effect until such time as the requirement for the
trsaranee tepminates inoaccordanee with Borrower's and Lender’s written agreement ar applicable lnw.
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UNOFFICIAL COPY,

LOAN RIDER

LOAN NO, 011799293
DA'TE DECEMBER 17, 1987

THIS RIDER 18 dncorporated into a cerlaln Security Instrument dated of cven date herewi th
given by the undersigned (the 'Borrower') to St. Paul Federal Bank for Savings (the 'Lender')
Lo seCure a :rortgage indebtedness; said Security Instrunent chcunbers real property conoon-
ly described au

5431 W 24TH PL, CICERO 11, 60650

(PROPERTY ADDRESS)

1.) Borrawer and Lender agree thal nolwithstanding anything contained in Uniform Covenant. 21
of the Sccurity Tnstrument, Lender-ig-hereby authorized to charge a reasonable fee for the
preparation and delivery of a release doud,

2.) Borrowor and Lender agree that {f the Pederal National Mortgage Asscciation or the Fed-
oral Home Loan Mortgage Corporation buy all ‘or same of the Lender's rights under the Security

Instrument, this Rider wil! no longer have any force or offect,

TN WITNEGES WHERFOE, BORROWER hao cxocuted this RIDER,

f-*-:ﬂ-’
" RUS'II'R 1 ROGIRS

L:-);l(.‘f:’.gé’:ﬂ&.i-

HARBARA J ROGERS

0LSTLIALS
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LOANNO. 011799203

DATE DECEMBER 17, 19R7

Thls Rider Is Incorporaled Into and shall be deemed to amend and supplement tho Mortgage, Deed
of Trust, or Deed to Securae Debt (the “Security Instrument®) of the same date given by the undersigned
(the “Borrower”) 1o secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (tha *Lender
or "Note Holder”) of the same date herawith (the "Note') and covering the Property described In the Security
Instrument and located at

5431 w 247TH VI, CICERC TL 60650
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENKTY SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS, THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST TWO YEARS OF
THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING
ON CHANFCEY IN THE INTEREST RATE.

Moditicatione. i addltion 1o the covenants arnd agreements made In the Securlty Instrument, Borrower
and Lender furthe. covenant and agree as follows:

INTEREST RATE ANL MONTHLY PAYMENT CHANGES

The Mote has an Inltal /(nterest Rale of 9,75 . Beginning on the date
of the Note, the Borrower. it pay Interest at the inftisl Rate untll |he first Change Dala The Note Interest
rate may be changed on the 1st'day of the month beginning on and
on that day of the month evary “{2/months thereafter. Each date on w\{\lch fg{eyraié of |nleres! may change
Is called a Change Dale,

Changes (n the intarest rate are govarnad by changes n an interest rate index called the ‘Index". The
Index s the Federal Hlome Loan Bank Boara nonthly Natlonal Medlan Annualized Cost of Funds for FSLIC-
Insured savings and loan assoclations.

To sot the new Interast rate before sach interest/'Change Date the Note Holdsr will first add .....ocvvevevverevcvcnca.

. ot tariea N " to the Current Index.

The Current Index Is Mg Mt %ﬁbr?‘f%&f'ﬁgﬁwzgﬁ'ﬂ)?ag"c?h\as prior tc each Change Date. The Note

Holder will then round the result of this addition to the niarast one-elghth of one percantage point (0.125%).

This roundad amount will bo the new rate of interest unti.ihe pext interest Change Date provided that op

any Change Dato the rate of interest will not be Increased or dari@a88d Ly MOB TRBN..... et

percrriage points . At no

time during tha tarm of tt* Ri3id shall the interest rate be less tran 2. ?s;glxlpévlgf\WUm nor more
than 13.500 per annum.

__.Tho first twanty J,?H[, manthly payments due under the Note will sach bu in the amount of...

e Beginning with the 25in_aayment, tho amoum of tha
monthly payments will be datermined In accordance with the terms of the Nota and wil always be sufficlant
o repay the unpaid principal batanco in full, in substantially equal payments b the final payment data

By signing this, Borrower agrees to all of the above.

_ f{ "" I ’ ”ﬁ!/é,zo / (Seal)

O —

llll“]'l "R D ROGERS -Borrower

d&/ﬁ/& e (Sea[)
RARBARA J ROGERS -Borrower

2422 QCT a7 (ARM 2N MAN,

0812948
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(Fixed Rate Conversion and Assumption Optiona)

LOAN NDQ11799293
DATE DHCEMBER 17, 1987

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER s incorporated Into and shall be deamed to
amand and supplement the Adjustable Rate Loan Rider{the "Rider”) to the Murigage, Deed of Trust or Security
Dend(the "Security Instrument”), each cdated the same date as this Adderdum and given by the undersigned(the
*Borrowar') to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS.(the "Lender”’) and dated the same date as this Addendum (the "Note),
covering the property described in the Security instrumert and located at:

5431 W 2471 PL, CICERO IL 60650
? é;ropar'ty A(S: ross) >

ADDITIONAL COVENANTS. In addition to tha covenants and agreaments made in the Securlty [nstrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A, FIXFO INTEREST RATE OFTION
The Nots-orovides for tha Borrowar's option to convert from an adjustable interest rate to a fixed interes!

rate, as Joliows:

1. Oplior, ‘o' Canvert to Fixod Rate
| have a Converslon Option which | can exorclse at any time unless 1 am In detault or this Sectlon
At or Sectict 3 below will not permlt ime o do so. The "Conversion Option® Js my oplion 1o convert
the Intorest raie + am required 1o pay by the Note from an adjustable rate to a fixed rate.

Tha conversion will (oo ef'sctive on the flrst day of any month when a payment is due provided |
have given the notice set forth below. The data on which the converslon will be effective is called
the “Conversion Dats".

If | want to exercise ths Conversion Option, | must first mast certaln conditions. Those condltions
are that:(a) | must give the Note Holrder notice that | am doing so at least 15 days befora the next
Conversion Date;(b) on the Conveislon Date, | am not In default under the Note or the Security
insteurnont; (¢} by the Conversion Dez | must pay the Note Holder a conversion fee equal to

TWO PRRCENT (2.0%)---—=--- ol the unpald principal | am expected 1o owe on that
Converslon Date plus U.S. weeemin /2024250, 00 7 {d) by the Conver-
sion Date, H an appralsal reporn Is roquirect ts Section A3 below, the Note Holder has recelved tho
roport and 3 have pald the appraisal too and ‘apy amount necossary to reduce unpald principal; and
(&) | must slgn and give tho Note Holder any docrarents the Noto Holder require to ettect the con-
verslon.

Calcuiation of Fixed Rate

My new, fixed interest rate will be oqual to tho Foderal Y'ome Loan Mongage Corporation’s required
not ylold for 30-year, fixed rato mortgages covared by 80y mandatory delivery commitments in
nftect as of the date 15 days botore the Conversion Date, NU 7mRER ETGHTHS OF ONE

R —— . M this‘rezailred net yield Is not avaliable, the
SRCE 375 )
ﬁlc'i[é: [l?lgldetr v&ll)!%l)emrmina my intorest rate by using a compareie figure.

Reduction of Principal Balanco Before Conversion; Appraisal

# tho unpaid principal | am expected to owe on the Cenverslon Date will be_greater than the original
pelncipal amount of my loan, the Note Holder may require an appraisal reror cn the value of the
proparty described In the Security Instrument. The appraisal report must be prapared by a qualitied
appraisor chosan by the Note Holder. | will pay the Note Holdar a reasonable (ee far this appraisal
ropont,

The unpakl princlpal | am expected to owe on the Conversion Date couid be an amount greater
than 94% ol the appralsal report's stalod value of the propedty secudng nw loan. W se, | cannot
exorcise the Conversion Option uniess | pay the Note Holder an amount aufticlent to reduce
my unpaid principal to an amount squal to 85% of the stated value of the property,

Determination of New Payment Amount

If ! choose to exorclse thae Conversion Option, the Nota Holder will determine the amount of tha
monthly paymant that would be sulliclent to repay the unpakt princlpal | am expected to owe on
the Conversion Date In full by the final payment «ate at my new lixed interest rate In substantlally
oqual payments. The resuit of this calculation wil ba the new amount of my monthly payment,
Beginning with my first monthly payment after the Conversion Date, | will pay the now amount as
my monthiy payment until the final payment date.

2427 OCT a7
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows;

Teanster of the Property or » Bansficlal interest in Borrower. if all or any part of the Property
or any Interest in i Is sold or transferred (o7 it a beneficial Interest in Borrower is soki o transferred
and Borrower |8 not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Securty Instrument. However, this
option shall not be exercisec by Lender H exercise Is prohibited by federal law as of the date of
this Securlty Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice
shall provide a period of not less than 30 days from the date the notice Is dellvared or malied within
which Borrower must pay afl sums secured by this Secunity instrument. |f Borrower falls to pay these
suMs.orior to the expiration of this period, Lender may invoke any remedies permitted by this Securlty
Irstvenent without further notice or demand on Borrower.

Notwithsta sding the provisions of Unlform Covenant 17 of the Security instrumem, Lender shall waive
such optlon to asce'erate and shall release Borrower from all obligations under the Securtity tnstrument and
the Note provideo-irat, prior to the sale or transfer, (a) Borower Is not in default of the terms and condlilons
of the Security (nstrunvint_and the Note, (b) the credlt of the person to whom the Property is to be sold
or transferred s satlslac’ory to Lender, (¢) Lander Ia pald Lendsr's then applicable assumption tee, (d) the
parson to whom the pror=iy s to be sold or transferred exectnes an assumption agreement acceptable
to Lander wherein such person-agirees to assume all of the Borrower's obligations under the Security instrument
and the Note.

BY SIGNING BELOW, Bomrowsr accepls and agrees to the terms and covenants contained In thig
Addendum To Adjustable Rate Note.

M'D/%; > (Seal)

BUSTER D ROGERS  DOfTOWer

{Seal)
-Borrowaer

—

J "POCERS




