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. Equity Credit Line //3-100{33~-¢ Mortgage

THIS MORTGAGE ("Security Instrument”) Is glven on __Pecember 1 87 The mor r
is Mohammed M. funudd!n & Nail w)ud I“Yﬂ.lflllid(] in, his w.1.f'c- ?n ) (-.Boﬁéa‘;‘ﬁ
This Security tnstrument is glven to The First National Bank of Chlcago which Is & national banking
assoclation, and whose address Is One First Naji?nal Plnzn Chlcu o, nnnoieﬁosvo ("hen&!s '} gsrrower
owes Londurthor xlmg)lm prlncipnl sum of tean Thouus Hd Dollarg {

Dollars (U.S. $ LY, 0L ud ), or tha aggrogate unpdid amount of all loans madeo by Londas
pursuant to that cortain Equlty Crodit Ling Agreamon! ("Agroomaent”) of even date horewith whichoveris
loss, This dobt Is ovidenced by the Agreemont oxoeculed by Borrower dated the samo dale as this
Security Instrument which Agroemaont provides for monthly intorast payments, with the full debt, if not
pald carlier, due and payable on demand aftor seven years from tha date of this mortgage. Tho Loender
will provide the Borrowor with a final payment notico al least 90 days bofore the linal payment must bo
made. Tho Agreament provides that lcans may bo mado from time to time (but in no avent later than
20 years from tho date herooth) not o exceed the abovo slatod maximum amount oulstanding at any one
time. All tuture loans will have the sama priority as the original loan. This Securily Instrumean! secires
to Lender: {a).the rapayment of the debt evidenced by the Agreement, with interast, and all renowals,
axlensions s nt modifications; (b} the payment of all other sums, with inlarest, advanced under para-
graph 6 to prumct the sacurity of this Securily Instrument; and (c) the performance of Borrower's
cofivenants ard Aareements under this Security Instrument and the Agraement. For this purpose, Hoi-

rower doos heraoy mottgage, gram and convey 1o Lender the @Ho’\wnq described property localed
in . . el R @1+ 11 [ PR 11 T3 <11 ¥

(")YJoint Tenawey

LOT » IN BLOCK'Y OF MOONLAKE TRAILLS UNI'L 4, A SUBDIVISION OF PARTS
OF THE NORTHEAST QUARTER AND SOUTHLEAST QUARTER OF SLCTION 7 AND
THE SOUTHWEST QUARTIR~0F SECITON B ALL IN TOWNSHIP 41 NORTIH,
RANGE 10, EAST OF THE THIRD  PRINCIPAL MERIDIAN, 1IN CUOOK COUNTY,
ITLLINOTS,

Pormanent Tdax Number: Ga7.08 395 003 G‘DO’ V"\

1972 Brookside Lance —— Hollman Hatatey

il Ao U
Minols . 6% Q(:g;:'lcaam' . ("Property Address");

TOGETHER WITH alt tho improvements now or havesftar arectod on the proporly, and all casomonls,
rights, appurtenances, rants, royaltios, minaral, oif and gassighls and profits, waler righls and slock and
all fixtures now or hareatter a part of the property. All repecements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred toin«ls Security Ingtrument as the ' Property.”

which has the aduress of

PR ~FA5

S #F

L An
s SINEE

BORROWER CQOVEMNANTS thal Borrower is lawfully seised cr tie estale hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property (s unencumbered, except
for encumbrances of racord. Borrower warrants and wilt defend generP.l'j the title 1o thoe Proparty against

all claims and demands, subjoct tn any encumbrances of racord. "hura Is a prior mor,
Borrowerto ... (%) . ... _.dated G/17 E’ and recordad as ductiment number __é_?ffﬁ_’_}[ﬁ%

(")Pirst Western Mortgage Corp

i

COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal or and Inter-
st on the debt evidenced by the Agreement.

2, Application of Payments, All paymsnis recaived by Lander shall be applied to the annual fee, then to
bitled and unpaid Interest, then to principai, and then to accrued and unbllled inlerest.

3. Charges; Liens. Borrower shall :Jay all laxes, assessmants, charges, fines and Impositions attribut-
ablo lo the Properly which may allain priority over this Security Instrument, and leasehold paymentis or
ground rents, If any. Borrower shall promplly furnish to Lendor all notices of amounts to be pald under
this paragraph. The Beorrower shall make these payments direcily, and promptly furnish to Lender
receipts eviGencing the paymenis.

Borrowaor shall promptty discharge any lien which has priority over this Security Instrument other than
the prior mortgago dascribed above, unlass Borrower: {a) agrees In writing to the paymont of the abliga.
tion securidd by the Hen in a manner acceptable to Lencler; (b) contasts in good faith the llen by, or
defonds ayainst enforcement of the lien in, legal proc.eudlngis which in the Lender's opinion operate to
prevent the entorcement of the lien or forfaitura of any part of the Properly; or (¢) securas from the holder
of the lien an agreoment satisfactory 1o Lendeor subordinaling the llen fo this Security Instrument. If
Lendear determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrumant, Lender ma{l glve Borrower a notice identllylng the tian. Borrower shall satisfy the
Men or take one or mora of the actions set forth above within 10 days of the giving of notica.
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4. Hazard Insurance. Borrower shall keep the improvamants now existing or hereafter erected on the
Property (nsured against (oss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance, This insurance shall be maintained in the amounts
and for thoe petlods that Lender requires. The insuranca carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shail not be unreasonably withheaid.

All insuranca policias and renewals shall be acceptable to Lender and shafl include a standard maort-
gage clause, Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower
shall promptly give (o Lender all racaipts of paid premlums and renewal notices. In the event of loss,
Borrower shall glve prompt notice to the Insurance carrier and Lender. Lender may make proof of loss i
not made promptly by Borrower,

Unless Lender and Borrower othaerwise agree In writing, Insurance proceeds shall be applied to resto-
ration or repair of the Property dameged, if the ragtoration or repalr is economically teasibie end Lender's
securlty |s not lessened. If the restoratlon or repalr I8 not economically feasible or Lender's security
would bo lessened, 1the Insurance proceeds shaill be applled 1o the sums secured by this Security Instru-
moni, whathe’ ¢r not then due, with any excess pald to Borrower. {1 Borrower abandons 1he Property, or
doaes not answe. within 30 days a notlce from Lender that the insurance carrler has ofierad 1o sctlle a
claim, then Lentar may collect the insurance proceeds. Lander may use the proceads to repair or reslore
the Property of t pay sums secured by thia Security instrument, whether or not then due. The 30-day
perlod wili begin vioui the notlice la givan,

1f undar paragraph ittt e Property I8 acquired by Lender, Borrower's right to any insurance policies and
proceaeds rasulling from Zamage {0 the Proreny prior to the acquisition shall pass 1o Lender 1o the
extent of the suma securer. t'y this Securlty Instrument immaediately prior to the acquisition,

5. Preservation and Ms!=.enance of Property; Leaseholds. Borrower shall nol destruy, 1amage or
subslantiaur change the Prope:ty. allow the Property o deteriorate or commit waste. if this Securily
instrument i3 on & teasehold, Bo:vrser shall comply with the provisions of the lease, and | Borrower
acquires fae title to the Propenty, the le~cshold and fee titie shall not merge unless Lender agrees 1o the
marger In writing.

8. Protection of Lender's Rignts in the "o perty. |f Borrower fails to perform the covenants and agree-
ments containad in this Security Instrume?, or there ia a legal proceeding that may significantly affect
Lender's righte in the Property (such as a proraeding in bankrupicy, probate, for condemnation or to
enforce laws or regulations), then Lender may do and pay for whatever |s necessary 1o protect the value
of the Property and Lender's righte In tha Properily. ‘.ender’s dctions may include paylng any sums
secured by a lien which has priority over this Secuiily Ingtrument, appearing in coun, paying reasonabie
attorney’s fees and entering on the Proparty to make rea'rs. Atthough l.ender may take action under this
paragraph, Lender doas not have 1o do 80.

Any amounts disbureed by Lender under this paragea b shall become additionat debt of Borrower
securad by this Security iInstrument. Uniess Borrower and Ler.d~  agree 1o olher terms of payment, these
amounis shall bear Interast from tho date of disbursement at'tha Agreement rate and shall be payable,
with Interest, upon notlce from Lender 10 Borrower requesting paymant,

7. inspection, Lender or ite agent rmay make reasonable entrles u)pon and inspections of the Propenty.
Lender shall giva Borrower notice at the time of or prior to an inspectivnsracilying reasonable cause for
the Inspection.

8. Condemnatlon. The proceads of any award or cialm for damages, dicec. nr_consequential, In con-
naction with any condemnation or other taking of any part of the Properly, or {or conwveyance in lieu ol
condamnation, are hereby assigned and shall be pald to Lender.

In the evant of a total taking of the Proparty, the proceeds shall be applied to the sume secured by this
Securlty Instrument, whether or not then due, with any excess paid to Borrower. In the ~vznt of a partial
taking of the Property, unless Borrower anc Lender otherwise agree in writing, the sumg sicured by this
Security instrument shall be reduced by the amount of the proceeds mulitiplied by the folioyv/ing fraction;
(a} the {otal amount of tha sums ascured immediately belore the taking, divided by (b) tn: fuir market
valua of the Property Immediately before the taking. Any baiance shall be paid to Borrowaen.

If the Property Is abandoned by Borrower, or If, atter notice by Lender to Borrowear that the condemnor
olfers to make an award or sgttle a claim for damages, Borrower tails to respond to Lender within 30 days
after the date the notice is given, Lender Is authorized to collect and apply the proceeds, al 118 option,
elther tc;l res;ormlon or repair of the Property or to the sums secured by this Securlty Instrument, whather
or not then due.

9. Borrower Not Releansed; Forbearance By Lender Not a Walver, Extension of the time for payment or
modlflcation of amortlzation of the sums secured by this Securily Instrument granied by Lender to any
successor in inturest of Borrower shall not oparate to releass the liabllity of the original Borrower or Bor-
rowear's successors in interast, Lender shall not be required to commence proceedings agalnst any suc-
ceasor In Interest or refuse 10 extend time for payment or otherwise modify amonization of the sums
secured by this Security Instrumaent by reason of any demand made by the criginal Borrower or Borrow:
er's successors in inlerest. Any forbearance by Lander In exercising any right or remedy shall not be a
waiver of or praciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coverants and
agreements of thia Security Instrument shall bind and benelil the successors and assigns of Lender and
Borrowaer, subjaect 10 the provialons of paragraph 18, Borrower's covenants and agreements shail be joimt
and several. Any Borrower who co-signa this Securily Instrument but does not axecule the Agreement;
(a} Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's Interest in
{he Property under the terms of this Security Instrument; () I8 not personally obligated (o pay the sums

-2 3D033 (revisnd, 9/87)
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