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MORTGAGE

THIS MORTGAGE (“Security Instrument™} is given on OCECEMBER 17TH 1987
The mortgagor is. DANIEL T. BARKER, JR. AND JANIS C. BARKER, HI5 WIFE

("Borrower™). This Security Instrument is given to
ALLIED MORT:AGE CORPORATION . which is organized and existing
under the kiws ot ME STATE OF ILLINOIS . and whaose address is
8743 W, HIGG IS NOAD, #2715 CHICA30 IL 60633-2702 (lLender™.

Borrower owes Lended the'principal simm ol EIGHTY-NINE THOUSAND AND 00/100 #*ssneanssas
srunnenstesnenincaes Dollas {(UNS $ 8%000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Seducls Instrument (*Note™), which provides for monthly payments, with the [ull debt, if not paid
casrlier, due and payable on JALUARY 187 2018 . This Security Instrument
secures (o Lender: (a) the repayment o the debt evidenced by the Note, wilh interest, and a1l repewals, extensions and
moditications; (b the payment of alllothecsums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (©) the performadice of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby maitgage, grant and convey to Lender the following described property located in
COOK County, lllinois:

LOT 5 IN BLOCK 20 IN WINSTON PARK ~2RTHMEST, UNIT NO. 2, BEING A
SUBDIYISION IN SECTION 13, TOWNSHIP 42 3 {ORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILI.INCIS, ACCORDING TO PLAT THEREOF
RECQROED (N THE RECQRDER'S OFFILE OF Cudii COUNTY, IJLLINOIS, MAY 13, 1959,

Q(})M DOCUMENT NUMBER 17536792 AND/EECORDED P JUNE 30, 195%, AS DOCUMENT
NUMBER 17584144, IN COOK COUNTY, 1LLINOIS.

&lb PERMANENT INDEX NUMBER: 02-13-3)2-005 ’Fﬂ(}/‘

COMMONLY KNOWN AS: 209 FLAKE DRIVE, PﬁLATINE.VILL'NOnS 60067

~-87-671033

DEPT-01 RECI RMING $14.25

TeA44  TRar 3595 12/22/87 14:29-60

22 4D ¥Yy-B7F-—-E71033
COOK CDUNTY RECORDER

which bas the address of 209 FLAKE DRIVE . PA&AF INE

Linois 50881, (“Property Address™;

ToGErHER W all the improvements now or hereafter erccted on the property, and all easements, rights,
appurteninces, rents, royalties, mineral, oid and gas rights and profits, water rights and stock and sl fixtures now or hereafter n
part ol the property. All replacemuents and additions shall also be covered by this Security Instrument. All of the forcgoing is
referred to in this Security lnstrument as the “Property.™

HORIOWER COVENAN TS that Horrower is lawlully seised of the estate hereby conveyed nnd has the right 1o mortgage,
grant und convey the Property and that the Property is uneacumbered, except Jor encumbrances of record. Borrower warrants
and will detend gencrally the title to the Property against adl claims and demunds, subjeet to any encumbrances of record.

TS SECURITY INSTRUMEN | combines unitorm covenants for national use and non-uniform covéntiits with limited
virtations by jurisdiction te constitule a uniform sceurity instrument covering rea) property.

H . . .
ILLINOIS  Sugle banuly- - FNMA/FHLMC UNIFORM INSTRUMENT ,’6 oo MA'-h.wM 12/83
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e consl AN ELCLAL LAY 3

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum ('Funds®) equal to
one-twelfth of: (1) yearly taxes and nssessments which may attain priority over this Security Instrument; (b) yeariy
leasehuld payments or grounsl rents on the Property, if any; (¢) yearly hazard insurance premiums: und (d) yearly
mortgage insurance premiums, ifany. These items are called *escrow items.” Lender may estimaie the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anulyzing the account or verifying the escrov” tems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds und the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security [nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay 1o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon paymriict in Full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lénder. IF under paragruph 19 the Properly is sold or acquired by Lender, Lender shall apply, no later
than immediately pri=v G the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagsinct the sums secured by this Security Instrument.

3. Application of 2or ments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs T and 2 shall he arplizal: first, 1o lnte charges due under the Neote; second, to prepayment charges due under the
Note: third, to amaunts payabl: wider paragruph 2; tourth, to interest due; and last, to principal due.

4. Charges; Liens, Borsswer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority-Gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations inib< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personowed. nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Burrower makes these payments direcily, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lies which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation recured by the lien in a manner acceplable to Lender: (b) contests in good
faith the fien by, or defends against enforcement oh2 lien in, legal proceedings which in the Lender’s opinian operate 1o
prevent the enforcement of the fien ur forfeiture of any part of the Property: or (c) secures from the holder of the lien an
agreement satisfuctory 10 Lender subordinating the lien tef th: Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identilying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard lnsurnnce.  Horrower shall keep the improsveraeats now existing or herealter erecied on the Property
insured against loss by fire, hazards included within the term “exteided coverage'” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovals and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sabject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and snll include a standard morigage clause.
Lender shal) have the right 10 hold the policies and renewals. If Lender requires, Rorrower shall promptly give to Lender
all receipts of paid premivms and renewal notices. In the event of loss, Borrower(shis )l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowsv.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds ska'i bc’applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’'s vecurity 15 not lessened. If the
restoralion or repair is not economically feasible or Lender’s security would be lessened, *he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any/excess paid to Borrower. If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that tasinsurance carrier has
offered 1o settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proscess to repair oF restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3G-Pav period will begin
when the notice is piven,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principai s’aall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ot'the payments. If
under parngraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate ar commit waste. [f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold und
fee title shalf not merge unless Lender agrees (o the merger in writing.

7. Protection of lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bunkrupicy, probate, for condemnation or 1o enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrumernt, appearing in court, paying reasonable attorneys® fees and entering on the Propeny to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security tnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reqguesting payment.
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UNOFFICIAL:COPY ¢

ADJUSTABLE RATE RIDER

CONVERTIBLE OPTION
(1 Year Index - Capped)

THIS ADJUSTABLE RATE RIDER is made this.
into and shall be deemed to amend and supplemenl the Montgage, Deed of Trust or Security Deed (the “Security
Instrument™) of the same date ﬁwcn h%{he under ncd the "Borrower™) to secure Borrower's Adjustable Rate Note (the
“Note™)to ..... A & 10 S8 B S1E g .O.RIC.A.C ........ ORPORAT1ON (the “Lender™)
of the same date and covering the property descnbed in the Security Instrument and Iocated at:
60067

[Plopeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT.

ADDITIONAL COVENANTS, In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Len<ier further covenant and agree as follows:

A. INTEREST FATE AND MONTHLY PAYMENT CHANGES

The Note provides for an in.tial interest rate of 7..875..%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4, INTEREST RATE AND M.ONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate [ will pay may chaage osithe firstdayof... JANUARY . .....,198%  andon that dayevery [2th
month thereafter. Each date on which ny inerest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my inere st cate will be based on an Index. The "Index” is the weekly average
yield on United Stales Treasury securities adjusted <=-2 constant maturity of 1 year, as made availuble by the Federal
Reserve Board. The most recent Index figure availuble =z .of the date 45 days before each Change Duate is called the
*Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information.

The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Belore each Change Duate. the Note Holder will caleulate my pow interest rute by adding
percentage points ( 2. 75) to the Current index. The Note Holder wil’ tiien round out the result of this addition 1o the
nearest one-cighth of one percentage point (0.125%). This rounded nmour will be my new interest rate unti) the next

Change Date,
The Note Holder will then determine the amount of the monthly payment 1tk a?~ould be sufficient to repay the unpaid

principal that 1 am expected to owe ot the Change Date in full on the maturity da'e o« 'ny new interest rate in substantinfly
equal payments. The result of this calculation is calted the “Full Payment.”/ It ‘will be the new amount of my

monthly payment.
The interest rate will not be changed by more than . .2.. percentage points on uny Change Date. The Note Holder will

adjust the new interest rate so that the change will not be more than that limit, The acw in.eres’ rate will equal the figure

that results from this adjustment to the interest rate calculation,
The maximum interest rate change will not be more than .6. .. percentage points. The Note 2251 2er will adjust the rate

so that the change in the inlerest rate will not be more than that limit.

(D) Effective Date of Changes
My new interest rite will become effective on each Change Dule. 1 will pay the amount of my new n.on.hly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment

changes again.

{E) Notice of Changes

The Note Holder will mail me a notice at least thirty and no move than forty five days before each Change Date, if there
is tobe a change in the interest rute. The Note Holder will advise me of: the new interest rate on my loan: the amount of my
new monthly payment; and any additional matters which the Note Holder is required to disclose.

{F)} Required Full Payment

Beginning with the first monthly payment afler the final Change Date, 1 will pay the Full Payment as my
monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER — | Year Treatury index — Single Family
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property ora Beneflcial Interest in Borrower. If all or any part of the Property orany interestin it is
sold or transferred (or il beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may. at its option, require immediate puyment in full of all sums secured by this
Security Instrument. {However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.] Lender also shall not exercise this option il (a) Borrower causes (o be submitted to Len-
der information required by Lender to evaluate the intended transferec as if a new loan were being made to the trunsferee;
and (b} Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk
of breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent 1o
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transieree to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in wriling.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The nolice shall rrovide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must 7.0y 1 |l sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lende. may invoke any remedics permitted by this Security Instrument without further notice ordemand on

Borrower.
BY SIGNING Bt .OW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider,

BORROWER'S CONVERSION DPTION

{a) Borrower may modify the repaymeit terms of the indebtness evidenced hereby on the first Change Dateor at
any time up to but not including the fiith Z”nunge Date. At that time, Borrower may convert the Adjustable Rate
Loan evidenced by this Note into any one of the mortgage programs available under the Lender’s convertible pro-
gram to be fully repaid in equal monthly (»ayments of principal and interest over the remaining term of this

loan.

{b) Borrower must have had no late mortgage payment. (nore than 15 calendar days after the payment due date)
for the twelve months prior to exercising the conversiun option.

(c) Borrower must contact Lender to convert the loan and pi»id = Lender with the five hundred dollar ($500.00)
conversion processing fee. This conslitutes registration of the ‘o#a for conversion.

{d) Borrower's monthly paymenis at the new interest rate wiil begin as of ’.c first monthly paymeni afier approval
by Lender and receipt by Lender of the executed modification,

(e) If Borrower fails to convert the loan within the time frames specified above. do:rower can no longer exercise
the option to convert. In this case, the terms of this Note will continue in effect vitioul any change.

(N Upon timely delivery tc Lender of the executed modification to the Nole, Section 4 oo e shal cease to be
effective.

ESS THE HANIXS) AND SEAL(S) OF THE UNDERSIGNED.

DANIEL T. BARKER JR. —-Borrower

e O 20 A

J S C. B ER --—Bormower
Chieeerrriata b Criareseas et EL e sr sttt es e enacts b iasesrasacaaansnrenenasnits (Seal)
sg ---Borrower
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N - e (Sign Original Only)
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