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The mortgapor is -
f.). (**'Borrower"). This Security Instrument is given to
Hm‘mmxkﬁﬂgﬁEmwmrM‘ wreereneeeny Which is organized and existing
£ : :
2800 " £ tdben A s 053z A0 MO AT CLander,
Borrower owes Lender the priaci al sum of FIFTY WO THAUSAND & 00/100
Dollars (U.S. 5521000,00) This debt is evidenced by Borrower's note
dated the same date as this Secu=.(y Instrument (“Note"'), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on ... JBIIARY. 1st.,.. . 2018.... rtvrireetr e reeee e seeeneeee o ¥ NS Security Instrument
sccures to Lender: (a) the repaymeni =i Zne debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otler spais, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performan e of Borrower's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hesshy mortgage, grant and convey to Lender the following described propertyge
located in K County, IHlinois:a
PARCEL 1: THE EAST 37.50 FEET OF THE WFST 113.83 FEET OF THE SQUTH 1/2 OF LOT 10
IN DEMPSTER GARDEN HOMES SUBDIVISION, TEING A SUBDIVISION OF PART OF THE SQUTH
EAST 1/4 OF SECTION 15, TOWNSHIP 41 NCRI¥, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN QOOK COUNTY, ILLINOIS, ALSC
PARCEL 2: EASEMENTS FOR 'THE BENEFIT OF PAR{GL 1 AS SHOWN (N FLAT DATED AFPRIL 4,
1960 AS DOCUMENT NO. 17877299 AND AS CREATED £Y DEED FROM (ULONIAL RIDGE HOMES
INC.,, A QORFORATION OF ILLINOIS, TO CLARENCE 2.0 VICIORIA LA BORCE DATED
JANUARY 26, 1961 RPCORDED FEBRUARY 1, 1961 AS LOCJYENT NO. 18075758 FOR INGRESS

AND EGRESS, ALL IN OOK QOUNTY, ILLINOCIS.

Loan # 0010002015

""h'.’— \
-4 S7105Qﬁ°1 RECORDING $14.25

T#444 rrar) 1496 12,22,/87 14:32.00
205 4> w—-PBP-AT7I1O050
CODK COUNY ¢ KECORDRER

TAX I.D. NO.# 09-15-413-031
8829 "A" RCBIN E

WHICE s 1he BAress OF .. e e s rtraet 1 st st e rarss s sammean s detrmntbets rbanstsbeseras PR o tiuerrrdiruruk s N .
{Cy)

60016 (Slreet!
THNOIS Lo e e (’Property Address™);

[2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, reals, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the
foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

Tis SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOQIS —Single family—FNMA/FHLMC UNIFORM INSTRUMENT | Form 3014 12/83

FEMC 925 (1/801
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UNIFORM COVERANTE FnFe rcoi:ﬂdnd agfegas 5 Q
1. Payment of 0 tirest] Pr n ; 3 shilll prdmptly pay when due

the principal of and interest on the debt evidencad by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to s written waiver by Lender, Borrower shall pay
to Lender on the day smonthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twellth of: (1) yeurly taxes and assessments which may attain priority over this Security Instrument; (b} yenrly
leaschold panyments or ground rents on the Property, if any; (¢) yearly hazard insurnnce premiums; and {d) yearly
mortgage insurance premiums, if any. These ilems are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stute agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or veriflying the escrow items, unjess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Sccurity Insirument,

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to-

the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shafl be,
at Borrower's option, either prompily repuid to Barrower or credited to Borrower on manthly payments of Vunds. 1F the

wmount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amoint necessary ta make up the deficiency in one or more payments as required by Lender.

Upon_ayrient in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thun immedintely plicr to the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
upplication as a credtirpiainst the sums secured by this Security Instrument.

3. Applicatici of Payments. Unless applicable lnw provides otherwise, all payments received by Lender under
parsgraphs 1 and 2 shall oo polied: first, to late charges due under the Note; seeond, 1o prepayment charges due under the
Note; third, to artounts pitye sl inder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. For'ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pricaty over this Security Instrument, and leagehold payments or ground rents, if any.
Borrower shall pay these obligations i the manner provided in paragraph 2, or if not paid in that manner, Barrower shall
pay them en time directly to the persor owed payment. Borrower shall promptly furnish 1o Lender all notices of amaunts
ta be paid uader this paragraph. 1f Borrower makes these pnymenis direetly, Borrower shall promptly Turnish to Lender
receipts evidencing the payments,

Horrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation Lecured by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of the fien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture ¢Fasiv_part of the Property; or (¢) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the fign 10 this Security Instrument. If Lender determines that any part of
the Property o subject to a lien which may attain prioricy ¢ver this Security Insirument, Lender may give Borrower it
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the impirovéments now existing or hereafler erected on the Property
insured ugainst loss by fire, hazards included within the term “exiriif'2d coverage™ and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amorn’s and for the periods thal Lender requires. The ©

insurance carrier providing the insurance shall be chosen by Borrover subject to Lender’s approval which shall not be
unrensonikbly withheld.

All insurance policies and renewals shall be acceptable to Lender azid shall include a standard mortgage cluuse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Lorrower shail prompitly give to Lender
ull receipts of paid premiums and renewal notices. In the event of loss, Borrowe: s%ll give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe..

Unless Lender und Borrower otherwise agree in writing. insurance proceeds ran) be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lesder's security is not lessened. If the
restoralion or repair is not economically feasible or Lender’s security would be lessened, 1he insurance proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with ary excess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thit th: insurance carrier has
offered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the prociess to repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The Y5-ciyv-period will begin
when the notice is given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of (ke payments. [T
under patagraph 19 the Properly is ncquired by Lender, Barrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shal) pass 10 Lender to the extent of the ssums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrawer shall not desiroy, dsmage or substamtinfly
change the Property, allow the Property 1o deleriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .o L

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and ngreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as o proceeding in bankruptcy, probate, for condemnation ar to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over 1his Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nctice from Lender to Borrower
requesting payment.
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