eNOFFICIAL GORY

-

[Space Above This Line For Recording Data)

MORTGAGE 252715-4

_}‘HISMORTGAGE “Security Instrument™)isgivenon DECEMBER 14
19 87 Themorgugoris RAMON SANCHEZ AND CARMEN SANCHEZ, HUSBAND AND WIFE

" e is S=erity Instrument is given 10 THE TALMAN HOME FEDERAL SAVINGS AND
RN e B YA 1N OF “TLIA RO 1S

hich is organized and existin: derthelawsof THE UNITED STATES OF AMERI d whose add i
w 121}42 gsluq ized ar IT. ;J;nin e ER ICAand whose address is
NORRIDGE, ILLINOJS 60634

Bo 5 der th INCie.Lg s f
R KBV BN R OUSANS NINE HUNDRED AND NO/100

(" Lender*).

Dollars (U.5.S 37,900,.00 ). Thisdebtis evidenced by Boriower's note
dated the same date as this Security_Instrumunt (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon JANUARY 1, 2 81 8 P y Py This Security Instrument
secures 10 Lender: (a) the repayment of the debi‘evilenced by the Note, with intcrest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov er’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgag., gvant and convey to Lender the following described property

located in COOK County, lllinois:

UNIT NUMBER 210 AS DELINEATED ON SUKYVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER RF<ZRRED TO AS 'PARCEL'): LOTS
11, 12, 13, 14 AND 15 IN BLOCK 1 IN Lili AND PETERSON'S SUBDIVISION
OF THE SOUTH 1/2 OF THE SOUTH WEST 1/4 OF THE NORTH WEST 1/4 (EXCEPT
THE NORTH 162.58 FEET THEREOF) AND (EXCEZT STREETS HERETOFORE
DEDICATED) OF SECTION 11, TOWNSHIP 40 NORTL, RANGE 12 EAST COF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JITLLINOIS WHICH IS ATTACHED
AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMIWNIUM MADE BY WESTERN
NATIONAL BANK OF CICERO AS TRUSTEE UNDER TRUST‘KUMBER 4013 AS
DOCUMENT 20319457; TOGETHER WITH AN UNDIVIDED 3.750 PERCENT INTEREST
IN SAID PARCEL (EXCEPTING FROM SAID PARCEL THE PILOPRRTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID

EY). -~ . DEPT-81 RECORDING $15.25
DECLARATION AND SURY 87"671069 - T vrov 1697 12/22/07 14,3660

12—11-115—021-1020/’1/, mokﬂt;r.,ﬂ'ri‘;?u:nm_fé 1069

which has the address of 5201 NORTH POTAWATOMIE-UNIT 21' 0 CHICAGO
[Street] [City)

llinois 60656 (*‘Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
Foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right (o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢claims and demands, subject to any
encumbrances of record. -,

Tes SECURITY INSTRUMENT combines uniform covenants for national use and [non-unifor
limited variations hy jurisdiction to constitute a uniform security instrument covering real p: 1)!

ILLINOIS —sinpie Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 32/83
&P -6FtiL} wsos P ke Amended 5/87
F b ORTGAGE FORMS + (3¢3i283-8100 + (8Q821-729}
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1. Payment of Pri al a rest; Frep: 1 harkes. rfower vhall promptly pay when due

the prnincipal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments ure due under the Note, until the Note is paid in full, a sum ("Funds’) equal 1o
one-twelfth of: (a) yearly tuxes and assessmems which may atiin priority over this Security Instrument; (b) yearly
leasehold payments or ground rents or the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These ilems are ¢called *'escrow items.” Lender may estimate the Funds due on the
basis of current duta and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender H Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appiicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrumeni to pay the cost of an independent tax
reporting service shatl not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that intercst shall be paid on the Funds. Unless an agreement is made or applicable law requires interest (o be paid, Lender
shall not be required 10 puy Borrower any interest or earnings on the Funds. Lender shall give to Borrewer, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional securlty for the sums secured by this Security Instrument.

1t the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furia: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessacy io' make up the deficiency in one or more payments as required by Lender.

Upon paymedit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. If under parageaph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioc 2 ithe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit gguirs!-the sums secured by this Security Instrument.

3. Application of Fay-arnts. Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be apriiesi: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable anvier paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor-_wer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority sver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in¢ie imnanner provided in paragraph 2, or if not paid in that manner, Barrower shall
pay them on time directly to the person owed zavment. Borrower shatl promptly furnish to Lénder all notices of amounis
to be paid under this paragraph. If Borrowe - maies these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 1.er which has priority over this Security Instrument unless Borrower: (&)
agrees in wriling to the payment of the obligation se:ur:d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tnz*izn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.~f the Property; or {c} sccures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to his Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priority.oves Lhis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take re or more of the actions set forth above within 10 days
of the giving of notice.

%. Hazard Insurance. Borrower shall keep the improverieris,now existing ar herealter erected on the Property
insured against loss by fire, hazards included within the term “extendes’ ¢ serage” and any other hazards for which Lender
requires insurance. This insurance shall be mainlained in the amousies and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower-subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and she!t include a siandard morigage clause.
Lender shall have the right (o hold the policies and renewals. If Lender requires, Pirrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shia)i £ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s vecurity is not lessened. H the
restoration or repuir is not economically feasible or Lender's security would be lessened, tizc ins::rance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any elicess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that+h¢ iisurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds '« repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-d7y ;soriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal she i vot extend or
postpone the due date of the monthly puyments referred 1o in parugraphs 1 and 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to Lhe extent of the sums secured by this Security
Instrument immediately prior (o the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruplicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS CONPOSMINIL A RIDER s mmadde this 14TH day of DECEMBER g7 .
and s incorporated into and shall be deemed 1o wmend and supplement the Mortgage, Deed of Trost or Sceuriy Deed (the
“Securnty Tastrument "y of the sime date gaiven by the undersigned (the “Borrawer™) to secure Borrower’s Note o

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS {the “Lender™)

of the same date and covering the Property deseribed in the Security Instrument and located at:
8 I 3

5201 NORTH POTAWATOMIE-UNIF 21Q, CHICAGO, ILLINOIS 60656

The Property inchudes a unit in, together with an undivided interest in the common elements of, a condommium project
Known as:

N of Condormimum Project)
{the “Condominium Project™) IF the owners association or ather entity which acts for the Condominium Project (the
“Owners Assacktion’ ) holds ttle 1o property for the benetit or use of its members or shareholders, the Property also
includes Borrower's interest i the Owners Assocition and the uses, proceeds and benelits of Borrower™s interest.

CONDOMAENM CoviEnANTs, T addition (o the covenants and agreements made in the Security Instrument,
Borrower and Lenacedurther covenant and agree as follows:

A, Condominizm Obligations, Borrower shall perform afl of Horrower's obligations wider the Condominuem
Project’s Constituent %caments. The “Constituent Documents”™ are the: (i) Declaration or any other document which
ereates the Condonumivse Poiect; (1 by-laws: Gin) code of regalations; and (iv) other equivadent documents. Borrower shall
prompuy pay, when due, allaw s and assessments imposed purswant to the Constituent Documents.

B. Hazard Insurnnce. S0 bang as the Owners Association maintains, with a generally aceepted snsusaace carrnier, a
“master” or “blanket” policy arthe Condominium Project winch is satisfactory 1o Lender s which provides insurance
coverage in the amounts, for thejienods, and against the hazards Lender requires, 4ncluding fire and hazards included
within the term Ueatended coverage,” Uien:

(1 Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly prenuum instadlments For hazard iniarance on the Property; and

{in Horrower's obhgation unddr Umform Covenant S to maintain hazard insurance coverage on the Property
is deemed satistied (o the extent that the required Coverage is provided by the Owaners Assockinon policy.

Horrower shall give Eender prompt notiee o any lapse in required hazard insvarance coverage.

In the esent of o distrsbution of hazand insusaede proceeds in liew of restoration or repair following a loss 1o the
Properts, whether to the unit or to common elements, @ ny proceeds payadle 1o Horrower are hereby assigned and shall be
paid to Lender for appheation to the sums secured by the Sedurity Instrument, with any excess paid to Borrower

', Public Liubility Insurance, Horrower shall takcanch actions as may be reasanable 10 insure that the Owners
Assoviation nuuntains a public liability insurance policy acceptiblen form, amount, and extent of coverage 1o Lender,

. Condemnation, The proceeds ofany award or claim fordivaages, direct or consequential, payable to Borroweran
connection with any condenmation ot other taking of oll or any parcsa the Property, whether of the unit or of the common
clements, or for any conveyance in hieu of condemmastion, are hiereby svigned and shall be pad 1o Lender. Such procecds
shall be applied by Lender o the sumis secured by the Security nstrumend dsgvovided in Uniform Covenant 4.

E. Lender's Prior Consent. Borrower shall not, except after notice 26 Lender and with Lender’s prior writien
consent, etther parntion or subdivide the Property or consemt to:

(1) the sbandonment or termination of the Condominium Project,cxeept for abandonment or termination
recquired by Low wn the case of substantial destriction by fire or other casualty or inthe case of i taking by condemnition or
eminent doman;

(i) any amendment (o any pravison of the Constituent Documents it the provisionas for the express benefit of
Lender;

(i) rermanation of professional management and assumption of self-management ofthe Owners Association,
or

(iv) any action which would have the effect of cendering the public liability Insurancoceverage maintained by
the Owners Asseciation unacceptable to Lender.

F. Remedies. I Borrower does not pay condominium dues and assessments when due, then Lengerimay pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debr of Borrawer securcd ayithe Securty
Tnstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
Jdisbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesing pivment.

HY S1GNING BELOW. Borvower aceepts and agrees to tie tweems and provisions contained in this Condommium Rider

Lt At

12-11-115-021-1020 RAMON SANCHEZ
i
Eersmar &

o

PREPARED BY: CARMEN SANCHE2/HIS WIFE
SHARON BARNES

CHICAGO, IL 60641

RECORD AND RETURN TO:

BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND -
LOAN ASSOCIATION OF ILLINOIS -Borrower
4901 WEST IRVING PARK ROAD (S@r Origine! Oniy}
CHICAGO, ILLINOIS 60641

MULTISTATE CONDOMINIUM RIBER--Single Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@ 8 VMP MORTGAGE FORMS « 111712897 H100 » (8001571 7201
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