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(INCLUDING ASSIGNMENT OF RENTS) 857671303

Elnora Price

THIS INDENTURE WITNESSETH, THAT THE MORTGAGOR
(whether one or more), of

€330 W Adams in the County of Cook an}t(ﬂ State of lllinois

MORTGAGES AND 8VAI|1<RANTS to the Mortgages, MERCURY FINANCE COMPANY of ILLINOIS of Burban
County of 0o and State ot liHinols, to secure tha payment of a certain promiasory note in the amount of

$ 2495.52 executed by the Martgagor, bearing even date herewith, payable to the order of Mortgagese, whh the Final
{nstaliment due not (ater than Now . 28 . 19_90; any extensions, renewais or moditications of said note; and any cost

advanced or expenses incurred by Mortgagee pursugnt to this mortgage, including without limianon, costs of collection,
(hersinafter the “indebtedness™), the following described Real Estate: .

Lot 24 in Block 2 in Floyd Jones' Subdivision of the
West half of the North East quarter of the North

West quarter lving South of Barry Point Road (except
the East 7. acres thereof) of Section 13, Township 39
North, Raige 13, East of the Third Principal Meridian

Tax 1.D.# 16-12110-039 [)bhb Un
s-iiv Weo99  BTLTIE03 B — oL 1

situated in the County of Cook in the State of Itincis, together with all privileges. easements and
appurienances, all rents, issues and prolits, allawaros’'and payments made as aresult of the exercise of the right of eminent domain,

[V

and all existing and tuture improvements and fixtures (i ~ai'ed the "Propersty"}, hereby releasing and waiving afl rights under and by -

virtue of the Homestead Exemption Laws of this State.

Mortgagor covenants: that a1 the time of execution hereot thaic are no liens or encumbrances on the Property except
American Finance Corporatjon

Chicaqo City Bank & Trust Company. uusevh Dezanna

This mortgage consists of two pages. The covenants, conditionz, p/ovisions and assignment of rents appearing on page 2 (the
reverse side of 1his mortgage) are incorporated herein by reference an?/ara a part hereof and shall be binding on the Mortgagors,

their heirs, successors and assigns.

The undersigned acknowiedge receipt of an exact capy of this mortgage.

DATED, This 12th dayof — November 1987 . _
¥ =7, NE
N A o (SEAL)
(SEAL)
STATE OF ILLINOIS )
)SS.
COUNTY OF )

tate aforesaid, DO HEREBY CERTIFY, Tha?

I, the undersigned notary in ar%_r id County, in th
AN A ..

_——

personally known to me 1o be the same person—. whose name — 2 . subscribed to the‘foregolng inslryument, appeared
before me this day in person, and acknowledged thatahe__signed, sealed and delivered the said instrument as ..é\-’_ free

and vofuntary act, for the uses and purposes therein set forth, including the release and walver of the right of homestead.

[
GIVEN under my hand and.nolarial seal, this 12th _ day of _ , AD. 1987,
7 .
vy Ey

My commission expires
NOTARY PUBLIC STATE OF AL INOIS
COMMISSION EXP NOY 18,1990
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THE COVENANTS, CON - MQSESEJ QlA’L REQ QLB XON PAGE 1 {THE REVERS—E SiDE

OF THIS MORTGAGE):

1. Mortgagor shaif kesp-ths improvements on the Property insursd againat any loss or demage occasioned by fire, extended
coverage perils and such othar hazards as Mortgages may require. through insurers spproved by Morigages. in smounts not less than
the unpsid balsnce of the indebtedness plus any other indebtedness secured by the Property, without co-insurance. The policies shalt
contain the standard mortgage clauss in favor of Mortgsgee and. unless Mortgagee otherwise agrees in writing. the original or, if this
is not » first mortgege. a centificate- or memomndum copy of all policies covering the Property shall be deposited with Mongn:n
Mortgagor shsll-promptiy give. notice of Joas to insurance companies snd Mortgagee. If this is & first morigega, Mortgages may & 'Ju“
or compromise any claim and sl procesds from such insursnce shall be applied, at Mortgagee’s option, to the installments of the Note
in the inverse order of their maturities or to the restorstion of the-improvemants on the Property.

2. Mortgagor covenents: 1o keep the Property free from other lisns end sncumbrances supesior to tha lien of this morigsge: 1o pay
sll superior lisne or sncumbrances as they fell dus; 10 kesp the Property in good and tensntable condition &nd repair, snd Lo restors or
replace damaged or destroysd ‘irnrrfovcmoms and fixtures: NOL tO0 COMMIt Wasts or Dermit wasts 10 be committed upon the Propeny:
not to remove. damciish or matarialiy slter any psrt of the Property without Mortgagee's prior written consent, except Mortgagor may
remove 8 fixture, provided the fixture is promptly replsced with another fixture of at lesst squal utility; to comply with il laws, ordi-
nances, snd regulations.atfecting.the Property, 1o pemmit Mortgages and its suthorized repressntatives 10 enter the Proparty at reason-
sble times to inspect it and at Mortgages's option. repair or restors it if this is a first morigage, to pay Mort e sufficient funds at
such timses ss Mortgegee designates, to pey the estimeted annual rest estste taxes and sssessments on the rty and sl property
insurance premiums (hereinsfter “Escrow™), but, if not designated to bs paid to Escrow, to pay befors they become delinquent al)
taxes, assessments and other charges which may be levied or sssessed against the Proparty, and to pey the property insurance
premiums when due. Upon Mortgagor's fsilure to parform any duty herein, Morigages may, at its option and without notice, perform
such duty, including without limitation paying sny amount end the cost of such 'ormance shsll be dus on demand and sscursd by
this mortgage, bearing intereat from date incumed. until.date paid et the lower of the snnual dporconngo rate disciosed on the nots of
aven date herewith or the highest rete allowsd by law. No interest will be paid on funds heid in Escrow and they may be commingled¢
with Mortgeges’'s genersl funds. e i

3. Mostgages, '+ithout notice, snd without regerd to the cansiderstian, if any, paid therefor. and notwithstanding the existence at
that time of any ¥ weror liens thereon, may relssss.any part of the. Property or any person lisble for sny indebtadness secured hereby,
without in any way arrecting the lebility of any party to the Indebtedness and mortgsge and without in any way affecting the priority of
the llen of this mortp.gs 1o the full extent of the indebtednsss remaining unpaid hereunder, upon any part of the sscurity not sxpressly
relessed, snd may agre s with onr party obligsted on the Indabisdnass of having sny interest in the security described hersin to extend
the tima for payment ov =y ¢ ail of the Indebtadness secured honrht?f Such sgresment shal not, in any way, relssse or impair the lisn

ht'r;?’f. but shatl sxtend tr ¢ liun hereof as against the title of alt pa o having sny interest in said security which interest is subject to
[ 1] [ [} :

4, Upon dsefault by Mortgagurn any term of an instrument evidencing part or all of 'the Indebtedness; upon Morngagor or a surety
for sny of the Indebtedness ces7ing <0 axist, bacoming inscivent or & subject of bankruptcy or octher imo!vunc'ropmudings: or upon
bresch br Morgagnr of any coveren’. or other provision herein, all the indebtedness shall at Mortgagee’'s option be sccelersted and

om-cnma mmedistely due and payatt~; Mortgsges shell have all iawtul remedies, includin? forsciosure, but failure to exerciss any
1& EAgY medy shall no) walve it iﬁ,‘al' - b= shall be.cymu rathpr then pitemative; end in any suit 1o forscioss the lisn hereof or
Ukh & anforce any other rémedy eded unc or this Mortgegk or eny instrumient svidencing part or all of the Indebtedness, thers shall
be allowad and included as sdditional indsLt” Jness in the decree for sale or othar judgment or decres, all expenditures and sxpsnsss

-4 which may be psid or Incurred by or an be’aif of Morigeges, including but not limited 10 sttorney’s and title fees.

5. Mortgagoe may waive any defeult witho it wiiving any ather subsequent or prior defsult by Mortgegor. Upon the commaenca-

7 ment or during the pendency of sn action 10 foreciose this mortgage, or enforce any other remsdies of Mortgeges under it. without
P I’B?ll_'ﬂ to the adequacy of the Property as secunty. the court mey 8 int 8 receiver of the Property (including homestead interest)
“without bond, and may smpowaer the recsiver 10 %4 H088eEsion the Prorcrty and colisct the rants, issues and profite of the
Propetty and axercise such othar powars-as the cour’ m y 2rant until the confirmation of sale, and may order the rents, issuss snd
profits. when so collected, to be held and spplied av-.07. court may direct. Invalidity or unenforceability of any provision of this
mortgage shall not atfect the vaiidity or enforceability of any other provision. The c 113 and agreements of sl Mortgagors are

joint and saveral. This morigege benefits Morigagee, its Luccr-o7re and assignae, and binds Morigegor{s} and their respactive heirs,
axecutors, administrators. cessors and ignse.

-8. If all-or sny.part of the Plop-rt! or-sither & lage! ar equi.shie nterest therein is sold or trensferred by Mortgepor without Mart-
gegee's prior written consent, excluding transfers by deviss or di scent or by openation of law upon the death of s joint tanant or 8
rines or by the grant of s leasshold interest in & pert of the Pru-ury of three vesrs or isss not containing an option 10 purchase,
crtgagee may, at Mortpagee’s option. declare sll sums secured by Yiis Aortgeage immediately due and paysble to the extent allowed

by lew and the noteis) haraunder and any feilure 10 exerciss asid optiod 7'l not constitute » weiver of the right 1o exercise the same
at any other time,

7. Assignment of Rents. To further secure the Indebtedness, Mortgago dias hersby sell, assign and transfer unto the Mongagee
all the rents, issuss and profits now due and which may hereaftar bacome dur Znder or by virtue of any isase, whether written or orel,
or any letting of, or of any agreament for the use or occupancy of the Property or ar; cart thereof, which may have beesn heretofore or
may be hereaftar made or agread to. it being the intention hereby to eatablish sn al/s0iu e tranafer and sssignment of all of such leases
and agresments unto Mortgagee, snd Morgsgor does hersby appeoint irrevocablv Mr.gages its trus and lawful attorney. (with or.
without taking poasession of the Propsrty}) to rent, Isase or lat sll or sny portion of th. Property to any party st such rental end upon
such terms as Mortgages shail; in it3 discretion determine, and to collect ail of ssid rents, is sues and protits srising from or accruing at
any time heresfier. and ol now due os thet msy hereafter become due.

Mortgagor represants and sgrees that no rent has been or will be psid by any persen in -:2e3sion of any portion of the Property
for more than one instalimeant in sdvance snd that the payment of none of the renis to accrus for any portion of the asid Property hes
bsen ur will be waived, relessed, raduced, disccunted or otherwise discharged or compromised b/ ihe Mortgagor. Mortgagor waives

any right of set off against any person in possession of any portion of the Property. Mortgagor a2’ sas not to further sssign any of the
rants or profits of the Property.

Nothing herein conisined shall be construsd as constituting the Morigsgee a mortgagee in posses Vion .n_the absence of the taking
of actual possession of the Propsrty by the Morigages. In the sxerciss of the powers herein granted iJrorgszse, no liability sha!l be
assertad or enforced againat Morigsgee, ail such liability being expressly waived and relessed by Mongug. ..

Mongagor further agrees to oni?n and. transfer to-Morigagee. by separate written instrument all future ies~e~ uoon sil or any part of

the Propsry snd to execute and deliver, at the request of the Mortgages. sll such further assurances and asqighments ss Morigagee
sheil from time to time require. o . ’ ‘

All jesaes affecting the Property shail be submitted. by Mongagor to Morntgeges for its spproval prior to the exicution thereof Al
approved and sxscuted !eases shall be specifically sssigned to Mortgages by instrument i form sstisfectory to Mortgages.

Although it is the-intention of the parties that this assignment shall bs » presen! assignment, it is expressly understood snd agreed
that Mortgages shall not exerciss any of the rights or powers conferred until the mortgage shall be i3 default.
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