SECOND MORTGAGE ADJUSTABLE INTEREST RATE LOAN

This Instrument Prepared by:

E!lgn L. g;ngn
Boulevard Bank National Association
410 North Michigan Avenue
Chicago. lilinois 60611

All Notices to Lender Shall be
Malled or Delivered to the Above
Ado ess.

THIS *fAORTGAGE, dated November 12 , 19 8  petween 9_0.-
Malcoim t. A. Chisholm and Ramune J. Chisholm, His Wife

i 721 M. ﬁr;ﬁg.\n Place of the City of Chicago .
County of _ Cook . Gtate of iliinois (hereinafter called "Borrower”} and BOULEVARD BANK
NATIONAL ASSOCIAYTION, a national banking association doing business in the City of
Chicago. County of Cock, State of lllinois (hereinafter, together with its successors and assigns,

called the “"Lender”):

WHEREAS, the Borrower is justly indebted to Lender in the maximum principal sum

of Fifty-Four Thousand Five Hund ed ind 00/100
DOLLARS (3_54,500.00* -~ _)or the aggregate unpaid amount of all Loans made by
Lender pursuant to that certain Zculevard Equity Line Agreement and Truth-in-Lending
Disclosure Statement ("Agreement”} ‘ard-doulevard Equity Line Promissory Note {“Note"). each
of even date herewith, whichever is les:, payable to Lender at its offices in Chicago, lllinois at
any time after five years from the date 'icreof, or sooner if a default as specified in the
Agreement has been declarec and Lender exarcises its right to accelerate payment, together
with interest pavyable in accordance with the tarms of the Agreement and Note all as more
specifically described in said Agreement and ote and by this reference thereto hereby made a

art hereof:
P NOW THEREFORE. to secure (i) the payman’ =f all Loans made by Lender to Borrower
pursuant to the terms of the Agreement (all future lsans or advances are to have the same
priority as if such future loans or advances had beenmnade on the date of the execution of this
mortgage) together with all interest on the unpaid principal amount of Loans outstanding from
time to time, and lil} the performance and observance of 2!l tarms, conditions and provisions of
this Mortgage and the Agreement. Borrower goes hereby mo/ioage, grant, convey and warrant
to the Lender the following described real property locatea i'.,tEB County of __ Cook .
State of Illinois: s - -3 ~ s’ - oo/

Yo Mit:  Unit 1-E AS DELINEATED OM THE SURVEY OF THE FOLLOWING DESCRIBLD FelL ESTATE (HEREIMAFTER

REFERRED TO AS PARCEL): SUB-LOT 22 AND YHE EAST 30 FEET OF THE SUBLOT 2} f.XCEPT_FROM SAID PREMISES THE

SOUTH § FEET THEREOF RESERVED FOR ALLEY) IN TILT'S ADGITION TO LAKE ¥IEW ADDIY{ON, BEING A SUBDIVISION

OF _SUNDRY AND PARTS OF LOTS IN HAMBLETON AND HOWE'S SUBDIVISION OF BLOCK 10 1N MUKGLEY'S SUBDIVISION

OF LOTS 3 TO 21 _AND_33 TO 37 BOTH INCLUSIVE IN PINE GROVE A SUBDIVISION OF FRACTIJMZ.r 3ECTION 21,

TOMNSHIP 40 MORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS AY(’CNED AS

EXHIBIT 'A' TO THE DECLARATION OF CONDOMIMIUM OWHERSHIP MADE BY J, MICHAEL HAYE AND CYAJTS 1, HAYE AND

RECORDED 1M YHME_OFFICE OF THE RECORDER OF COOK COUNTY. ITLLINQIS. AS DOCUMENT 24063498 TOGLTHER WITH
AN_UNDIVIDED_ 16.28 PER CENT INTEREST [N SAID REAL ESTATE (EXCEPT FROM SAJD REAL ESTATE ALL OF THE
PROPERTY AND SPACE COMPRISING ALL UNITS THEREOE AS DEFINED AND DELINEATED I SAID DECLARATION AND

SURVEY] IR COOK COUNYY,. ILLINOIS
V4

/ oz e 271
P.I.N.:V_14-23-209-008 727 L4 Pl e hitcapo— 3

together with all tmprovements, tenements, sasements, fixtures and appurtenances now or hereafler theretlo
belonging, ¥ncluding 211 heating, 3ir-conditioning, g3s and plumbing apparatus ang fixtures. and
everything appurtenant thereto, and all rents, issues and profits thereof or therefrom; hereby releasing
and waiving any and aY1 riphls under and by virtue of the homestead exemption Jaws of 1the State of

1MVinois.

The Borrower caovenants and agrees: {1) to pay said indebtedness, and a1l other amounLs that may pe
payable under the Agreement and Note, as provided in the Agreement and Note Or according to any oOther
agreement extending the time of payment: (2) to pay, before any penalty attaches, al) tares and
assessments against said premises, and on demand to exhibit receiptls therefor; {3) within Siaty odayrs
after destruction or damage, to rebuild or restore al) buildings and improvements on the premises that
may have been destroyed or damaged; (4) that waste to the premises shall not be commilted or suffered:
15) t0 keep 331 buildings and other improvements now or hereafter on Lhe premises insured agdinst such
risks, Ffor such amounts and with such companites and under such policres and wn such form, a1l as Shall
reasonably be satisfactory to the lepa)l holder of the Note, which policies shal) provide thal 1oss
thereunder shall be payable first to the holder of any prior encumbrance on the premises and Second to
th~ Lender, as their respective interests may appear, and upon reguest, to furnish to the tender or to
the lega) holder of the Note satisfactory evidence of such insurance: and (6} to pay., when due, all
indebtedness which may be secured by any prior encumbrances on the pramises.
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The Borrower further agrees that, 4n the event of any failure so to insure. or pay Lares or
assessments, or pay the indebtedness secured by any prior encumbrances either Lhe Lender or the 1lega)
holder of the wNote may, from time to time, but need not, procure such insurance, or pay such taxes or
assessments, or discharge or purchase &ny tax lien or title affecting the premises, or pay the
indebledness secwring any prior encumbrances on the premises; and the Borrower agrees to reimburse the
Lender or the legal holoer of the Note as the tadSe may be, upon demand, for 3)) amounts so pasd. togetner
wilh interest thereon at 12% from the date of the payment to the date of reimbursement, and Lhe same
shall be so much additional indebtedness secured hereby.

The Borrower further mgrees that, in the event of a breach of any of the »aforesaid covenants or
sgreements, of any covenants or agreements contained 1in  the Agreement and Note in the indebLedness
secured hereby shall, at the option of the 1ega) holder of the Note wilhout demand or notice of any kind,
bezome 1{mmediately oue and payable and shall be recoverable by foreclosure hereof, or by Suit at law, or
both, to the same extent a5 f sSuch ndebtedness had been matured by its eapress terms.

The Borrower further agrees that all expenses and disbursements paid or incurred in behalf of
tender in connection wtth the foreclosure hereof (including but not limited to. reasonzble attorneys'
fees. outlays for documentary evidence, sStenographers' charges and cost of procuring or complet 1ng
apstract showing the whole title of said premises embracing foreclosure decree) shall be p3id by Lhe
Borrower; and the 1ike expenses and disbursements, occasioned by any suit or proceeding wherein Lhe
Lender or the lega) holder of the Note, as such, may be B party, shall also be pa’d by the Borrower. A1
suth expenses and disbursements shall be an additional lien upon the premises, and shall be ta.ed a:
costs and includec in any decree that may be renderpd in such foreclosure proceedings; which proceedings,
whether decree or order of Sale shall hsve been entered or not, shall not be dismissed nor release herecf
eiven, wuntil such expenses and disbursements, and costs of suit, including attorneys' fees, have been
paid. The Boiroser, for the Borrower and for the respeclive heirs, esecutors, administrators, suctessars
and assigns o7  the Borrower, waive all right to the possesstion of any income from the premises pending
such foreclosurs proceedings, and agree that upon the filing of any complaint io foreclose this Morlgage;
the court 1in wiich such complaint to foreclose this Morlgage may at once. and without notice Lo the
Borrower, or to anv purty claiming under the Borrower. appoint a receiver to take possession or charge of
the premises with prwaer to collect the rents, issues, and profits of Lhe premises.

The lien of tihiy Mortgage is subject and subordinate Lo the Yien of 2 pryor encumbrance of recoro
on the premises in favor of e e
in the

amaunt égge__zs.znn.nn_____:f and recorded (repistered) as ODocument No._24134255 with

the County, )71inoic Recorder of Deeds (Registrar of Tilles).

Notwithstanding the nonexizce.ce of any indebtedness outstanding at the time of any loan or advance
made undar the terms of said Agreecent,. the lien of this mortgage will remain.

The term "Borrower® s used her:in thall mean a1 persons signing this Mortgage and each of them,
and this #ortgage shall be Jointly snd . severally binding upon such persons and their respective heirs,
executors, administrators, SuUCCessors and a‘signs.

A1) obligatiens of the Borrower, and 1Y rights, powers and remedies of the Lender and the holder
of the Note, expressed herein shall be 10 223ition to, and not in 1imrtation of those provided in the

- Note or by law.

The loan secured by this Mortgdge is made pursuant to, and shall be construed and governed by, the
laws ©f the United States and the rules and regulavions promuslgated thereunder, including the federal
laws, rules and regulations for national banking asso:iz(‘ons, and to the estenl state law applies, Lhe
laws of the State of I11inois shall apply. If any par2grash, clavse or provision of this Mortgage or the
Notée oFr any other notes or obligalions secured by this A (r2qe 5 construed or interpreted by » court of
competent Jurisdiction to be void, {nvalid or enforcealln, such decision shall affect only those
paray: aphs, clauses or provisions so construed or interprried and shadt not affect the remaining
paragraphs, clauses and provisions of this Mortgage or the %o.e.or other notes or obligations secured by

this Mortigage.
BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this
Mortgage executed by Borrower and recorded with it,

(Seal)

Malcolm R. A.
{Seal)

(Seal)

J, Chisholm
(Seal)

State of lllinois Cook County ss:
L_(E/70880 & Ao E S .a Notary Pubiic in and for said county and

state. do  hereby certify that d Chisholm fe

.personally known to me to be the same personis; whose nameisi subscribed to the foregoing
instrument, appeared before me this day In person, and acknowledged that they signed and
delivered the sald instrument as @gg)_zgm free and voluntary act. for the uses and

purposes herein set forth,
Glven under my hand and official seal this//

My Compmission Expires:
' /5/4}//6?

This instrument was prepared by: o
MENT TC-

Ellen L. Swenson "BOULEVARD BANK-NATIONAL ASSOCIATION
ATTN: Financlal Services

410 R, Wichi A
Wichigan "'"lf‘ 410 North Michigan Avenue
~Chicago, I1linais 606 Cht
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