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FHIS MORTGAGE La made this 1okl Joy ot Bocumbor 1987 Abptwaan tha
Mortqugor, Jamusr Mo ot tman _apd _Bilba L. Hollwan, hin wilo in doint tnno“”kﬂ§u"m?°"wuh
and  rthu Hor tgages, Qld Stone Crodit Lorporation ot 1Hilnols, a corperation organized ond uxisting undor
tho laws ot Iltinols whose address Is 1704 B, Woodifold KD, Suite 652, Nohaumburg,

Al linois _o0lsd tharuln "Langor'),

whornas, Horrowar is indubtud to Landor (o tho principal sum of U5, § 37,300,00 .
which Indobdindnuss Is uvidanged by Barrowar®ty noto datod Nocomboe 16, 1987 and uxtonsions ang
Fanowady thoreot (haeoln “Hate*), providliog tor monthily instaltmanta of principal amnd Intornst, wleh the

batancn ot indebtodaans, 1t nor qooner palsd, duo and payablo on January 1, fO038

To Sogure to Landear tho ropaymant ot the Indabtadnoss ovidoncod by *he Noto, with Intornst tharoon,
the paymont ot all other sumy, wlth intorvat tharceon, advancnd In accordancoe harawith to protncr tha
sucurity ot tnils Mortgage; aml tho portormance of the covonants and agrasmants ot Berrowor hureln con-
telnod, Hofcovor doos huereby mortgagu, grant and convey to Londoer, +he foilowlng cescr|bog proporty
{focatad In tho CTounty of Caok , Stato of lilinols;

RECOON DATA

LOT 4 IN THE SUBRIVESATON OF LOTS 1 TO 10 INCLUSIVE IN EDMUND A, CUMMINGS
sbdvgimpN 0% plolks 124 18 o IPHS ADDLITLION O MAYWOOD, BEING A SUBDIVISION OF THE

EAST 694 FEET OF THE SOUTH EAST 174 OF THE BEAST 693 FEET OF THE NORTH BAST

Trd QF SECTION 10, POWNSHID 39, NORTH, RANGE 1.2 BAST OF ''HE THIRD PRINCIPAL

MERIDIAN LY NG SOUTH OF OHL S0HECAGO AND NORTHWESTERN RALLROAD IN COOK COUNTY,

ILLINOLS ,
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which has tho addross of 806 5. 10th Ave., Macwond,
|Stroet| [Cltyl
Hliinols 60154 {horetn "Proparty Addross");
{Zip Codel

Togother with all the Iimprovements wnow or hereaftar arsected on tha propuc*ty, and all nasumnnrs,'
rights, uppurtenances and rants, ail ot wnlch shall bo desmed to be and romaln & rart of tho propurty
covorod Ly this Mortgage; and ail ot the toregolhg, ftogethar with sald property (or ra- loasehold estate
Yt thls Morrgaga is on a leasohold} are berelnatter rotorrod to as tha "Praparty i

Horrowur covunants that Borrowoer |s lawtuily gulsud ot the sstate horwby convoyed arnd has the right
to mortgage, grant and convey the Property, and that the Property Is unencumbured, axcopt tor sncum-
brances ot rocord, Borrowur covenants that Borrowoer warrants and will gefond gunorally the Yitle to the
Property against ail claims and demands, subjoct to encumbrances cf racord,

UNIFORM COVENANTS, Borrowesr and Londer covenant ond ngren as fol lows:

. Payment ot Princlpal and lntorest, HBorrower shsll promptly pay whan due the principal and
Interest Indebtodnoss evidunced by the Noro and late charges os pravided 'sa ths Nota,

2, funds for Taxes and Insurance. Subjoct to appllcable law ¢ a writton wabvor by Lender,
Borrower sholt pay to Londar on tho day monthly payments ot principal and interost arae payable under the
Moto, unti{ the Note is paid In fuil, a sum {heraln "Fuads¥) aqual to one~twalitn of the yaarly taxes angd
assessmeonts (Inciuding condominium and planned unit dovelopment assessmonts, |f any} which may sttaln
priority over this Mortgage ang ground rants on tho Property, |t any, plus ona~twoltth ot yaariy premium
installmonts for hazard insuranco, plus ona-twoltth ot yeariy pramlum Instalimuents tor morTqQage Insur-
anca, It any, all as ronsonably ostlmated initially and from thlme to tlme Ly Landor on thu basis of
assnssments and blils and rossonablie osYimatos thorecf, Horrower shali not bo obiiqated to make such
paymonts of Funds to Londer to the uxtont that Borrowor makes such payments to the holdor of a prior
mor tgage or dood of Frust |t such holdor Is an Institutional lender,

I't Borrower pays Funds to Lundor, tho Funds gshall be hold In an institution the dopos|ts or accounty
ob which arn Insurod or guarantosd by a Foderal or state agency (including Lunder |t Londor I8 such an
Institurion), Lendor shall appiy tho Funds to pay said taxes, assessmonts, Insurance promlume and qround
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rents, Luendur may not charge for so holding ang applying the Funos, analyzing sald account or vé;lsylnd
and compliing sald ossasamants and bills, unless Lendor pasys Qlorrowdr Llnterost on thae Funds end applic-
sble law purmlts Lender to maka such & chergs, Qorrower and Londor may agros in writing at thn Yime of
oxncutlon ot thils Mortguge that (ntorost on the Funds shail bo pald 1o Borrower, sno unlass Such agreuv-
mont |s mado or applicable !nw roguiros such interest to bo pald, Londer shall not he roquired 1o pay
Borrowsr any (nterost or sarnings on tho Funds, Lendaer shal! glve to Borrowar, wlthout charqe, an annus!
accounting of the Funds showlng crodlts aand dobits t0 the Funds and the purpose fur which aach detit to
the Funds wos made. Tho Funds are pledgod as odditiona! security for the sums securad by this Wortgago,

It the amount ot the Funds held by Lander, together wlith the tuture monthiy Installmonts of Funds
paynble prior to the due datos of taxes, assossmonts, insurance promlums ang ground rents, shal! oxceed
the omount required to pay sald taxes, asssessmonts, Insurance promiums and ground ronts as thaey fat! due,
such oxcoss shatt bo, ar Jorrower's option, sither promptly repald to Borrower or crodited to Borrowse on
monthly Instalimunts of Funds, (It the amount of tha Funds held Ly Lander shall not Ho sutticlont 1o poy
taxaes, assossmonts, lnsurance premiums and ground rents as thoy fall duo, Borrowar shall pay 1o Lancer
any amgunt necossary to make up the doflclency in ono or more paoymonts as Londor may rogqulre,

Upon poyment (n full of all sums socurod by this Mortqgagae, Lendor sha!l promptly rotfund to Borrowar
any Funds hetd by Londer, it under peragraph !7 heraof the Property s sol!d or the Property Is othoerwlsa
acquired by ‘ender, Lender shall appiy, no tater than (mmediately prlor to tho sate of the Property or
Its acquisitlcn by Lender, any Funds held by Londer at the time of applicatlon as m crodlt agalnst tha
sums socured b this Mortgage,

3. Appticaiion ot Payments, Unless applicable law provides otharwlse, al! payments rocelivod by
Lander undor thc ‘iote and paragraphs | and 2 heroot shall be appiled by Londar first {n payment of
anounts payahble <o .londer by Borrowar under paragraph 2 herecf, thon fo Intarest payable on tho Note, and
then to tho princlipa! Ut the Note,

4, Prior Mortgsjey ond Deeds ot Trust; Charges; Liens, Borrower shall parform ali of Sorrower's
obligstions under sny mortysge, deed of trust or other securlty agreoment with & [lon which has priority
avar this Martgage, Inciuding Borrowsr's covenants to meke paymonts when due, Borrowor shat! pay or
cause to be pald all taxes, srss.omants and other charges, tinos and Impositions arttributabie to tho
Propaerty which may attalin » prio’lty over this Mortgage, and lessehold paymants or ground rents, it any,

5. Hazard Insurance, Borroior sha!! keep thse improvaments now oxisting or harsatter sracted on
the Proparty lasured apainst loss by flra, hazards Included within the term “extended coverage", and such
othor hazards ws Lender may roquire anj 'a such amounts and tor eguch perlods as Londer may regulire,

The tnsurance cerrier providing the (rsuvrance shal!i be chosun by Borrower subjoect to approval by
Lender; provided, that puch approval shai)l ~af bs urreasonably withheld, Atl Insurance policlaes and
renewals thorsof shalt be In a form acceptalile *=.Lender ard shal! Includo a standard mortgage clause in
favor ot and In a form acceptable to Lender, Lender shall have the right to hold the pollcles and
renowdls thereot, subject to the terms of any murtgape, dead of trust or other security agreement with &
|len which has prilority over this Mortgagae,

in the avent of loes, Borrower shai! give prompt nut’ ce *o tha .Inpurance carrier and Lender. Landor
moy make proot of loss It pot made promptiy by Borrowar, v

1+ the Property ls pbandoned by Borrower, or {t ha r%utr falls to respond to Lander within 30 days
from the date notice |8 malled by Londer vo Borrower that t:s Insursnco carrler ofters to sattio a ctatm
tor Insurance benotf!ts, Lendar |s authorlzed to collect and rppl+ the insurance proceeds at lender's
optlon sither to rastoration or repelr of the Property or to the sumr secured by this Mortgage,

6, Preservation and Malntenance of Property; Leassiw 03 Condominiums; Planned Unit
Dovelopments, Borrower shati keep the Froperty In good repair and 743! not commit weste or pormit
impairmont or deterlorastion ot the Property and shal!l comply wlth the (:=ovislions ot any tfemse 1 1tnls
Mortgage 18 on a l!easehold, If thlis Mortgage 18 on a unit In & coniomlnlum or & plannad unlt
devolepmant, Borrowsr shall pertform all of Borrowaer's obligeations under tie dacloration or covenants
cronting or govarnlng the condominlum or plannsd unit development, tho by-tavs and regulations ot tho
candomintium or plenned unit development, and constltuent documents,

7. Protection of Lender's Security, If Borrowar talls to perform the coreén.nts and agreemants
contained |n this Mortgage, or |t any sction or proceeding 1s commenced which materlaliv.attects Lendor's
Intarost in the Property, then Lender, st Lender's optlon, upon notlca to Barrowsr, may maks such
appearances, disbursoe such sums, Including reassonable attorneys! +fees, ang take such . action es s
necessary to protect Lender's Intarest, It Lender roquired mortgage insurance as a condiflon of making
the loan gsecured by this Mortgage, Borrowsr shall pesy tho premlums requiro¢ to maintaln such Insursnce In
aftect untii such timo as the reguirsment for such Ingurance termlinates In accordance with Borrcwer's snd
Lender's writton agreemant or eppllicable law,

Any amounts disbursed by Lender pursuant To this persgraph 7, with Intorest thereon, st the Nota
rate, shall become additlona! Indebtedness of Borrower securad by this Hortgnmne, Unless Borrower and
tendor agree to cother tarms of payment, such amounts shall be payable upon notlce from Lender to Borrowar
requosting payment thoroof, Nothing contained In thls paragraph 7 shat{ raqulre Lender to incur any
oxpongso or take any sctlon hersunder,

a8, tnspectlion, Lender may make or cause to be made reasonable entrlos upon and Inspectlieons of thae
Proporty, provided fthat tendor shal! glva Borrower rotice prlor to any such Inspectlon spaciiying
reasonable cause therefor rslated to Lender's Interast In the Propsrty,

9. Condesnation, The procoeds ot any owsrd or claim tor dampges, dlirect or consequuntial, In
connoctton with any condomnation or ather taklng of the Proporty, or part thoreof, or for convoysncos In
IHeu of condomnation, are heroby assignad and sha!f be pasld to Lender, subject to the terms of any
mortgago, deed of trust or othor security agresment with & llan which has priority over thls Martgsge,

10, Borrower Not Retessed; Forbearance By Lender Not o Walver, Extension of the tlme for payment
or modltlcation ot amortizatlon of the sums securad by this Mortgage granted by Londer to any succoessor
In Interest ot Borrower shall not oparate to relesse, in any msnner, the Ilablilty of the origlns!
Borrower and Borrowsr's succossors in Interest, Lender shall not be requirad to commence procaeadings

.
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AGIINSE SuGH SuCGuasof of catuse o axtand Fime tor paymant or othorwive modity amortlzation ol the nums
dacured by this Morrgege by raason of any demand madu by tha eoriglnal HBoccrowae and Uorcowar's succosanry
ta intarast, Any tarbearance by Landor (n axorgisling any right or comsdy herounder, of othorwlsn attord-
od by applicable taw, shall pot bo a walver of of precludn the oxorcisa ol any sugh right or romody,

i, Succoshors ond Asaigns Hound; Joint and Sovoral Liabilify; Co-signors, The covenants and
agrovmonty  haroln contalnod  sholl bind, and the rignts haroundor  shal! tngro to, the raspuctliva
sugcudsory and assiqgnd ol Lendur and VDorrowuer, subjoct to tho provislons ol paragraph 16 hareot, Al
COvanainty  and  agraomonts of  Dorrosar shall B Jolnt and  cuveral, Any Horrower whn cosalgns this
Mo tgaga, but dous nof acucutu the Nata, (o) 14 co=sbqitlng this Mortgage only to mortqaqe, qrant and
convey that Borrowoer's i{ntyrost Ia tho Propuorty to Londei undot tho torms al this HMortgage, (b) Iy not
pursonally liable on tho Hote or undur this Mortdgage, nd (C) agruus that Londur and any othor Uorrowasr
harounder® miy agroe o oxtand, modlty, torbasr, or mane any othor accommodatlons with regard ta the tarms
at this Martgage orf ™o Hote wlrthoutr that Horrosor's consent and without reloaning that HBorrowar or
modltying this Mortjago as to that Borrower'd Intarost In tha Proporty,

12, Notlca, Exgupt tor any notlice rogquirod undur applicabia taw tQ Lo glvun In anothar sanner, (a)
any aotlde to Horrower providud tae tn thila Mortgogoe shall be glven by dollvering It or by malling nuch
norica by cartitiod matt addrossod to Borrowur at the Hroporty Abdruss of  at such othor addross an
Horrownr may dusiynate by nolflce to Leador aw providod haraln, and (b)) any notico to Londer shatl bo
Jiven by co tltlad mall to Londer!s addroys stated Huecaln or to ouch othur addrass as Londor may
dugslgnate by nodice to Yorrower o4 provided horain, Any notice providad for In thls Mortgage shat! be
duomad to hiave bean glvon to Borrowor or Lundur whan glvan 1a tha mannur dostgnatad thorein,

13, Govarnls~g “aw; Soverabllity, Tho stata and (ocal faws applicable to this Mortgage shall dag tha
laws of tho Jurlsdic®ien In which tho Proporty s located, The toregolng sentynge shatl not limir the
appticacllity of Foddra’ .'lae to this Martgagn, In tho wovont that any provislon or <lause of this
Mortgagn or thu Mote coulfl!/cry wlth appticabla law, such ganflict shall not atitect other provisions aof
rhis Mortgagu or tho Hato wilsh can bo glvan alfinct wlthout tho contllicting provislon, und to thils and
tho provisions of this Morrgagu. ond tha Nota are Juctarad to bo sovarable, As uwed hereln, Yconts",
Taxpunsos” and "atrtornuyst Ftuds" lozludo all sums to tho wxtonl not prohibitod by appllcabto law or
Itmirad horeln,

t4, Norrower's Copy, Borrowur shail be turalshod a contormoad copy otb the Hoto and of this Mortgann
at rne timo of wxocutlon or atter recardation horoot,

15, Rehabliltaflion Loan Agreemont Jorrowor shall tultlll ai! of Horrower!s obligations undor any
homo rahabbtitatlion, lmprovaement, rapalrl, oo othar loan agroomont which Borrowor entors (nto wlith
Londoer, Londer, at Londer's option, may ror tvo Borrowor to oxocuto 4and dollveor to Londor, In a torm
Aaggaptablo to Londuer, an asslgnment ot any righto, clalms or dotanses which Borrowar may havoe ogainst
purtios who supply {abor, matorials or survicues 17 coanaction with Improvomen?s mads 1o the Proporty,

16, Transter of the Property or a Banoticial  thterest in Borrower, It ail or any part ot the
Proporty or an Inturast thorain g sold or transizired by Uorrowor (or 1t a bonnticlal tntarast in
Uorrowor |s so!d or- transtoerrod and Borrowne is not o« sa’ural peorson or persons but (s a carporation,
pactnershlp, trust or other logal ontlty) without Londer /s prlor wrlitton consont, axcluding (o) thn
cruatlon of & !lon o uncumbrance sSubordinate to this Sacur ity Instrument whlch doos not relafta fo »
transtor of rlgnts ot occupancy in the property, (b} fhe crelrlan ot a purchase monuy security intorest
tar household applliancos (c) a franstor by devise, dascent or bty oyoration ol law upon thoe doath ot a
Jolnt tanant or (J) tho grant ot any logsohald interast ot throo wua s or lass not contalning an option
To purchase, Londor may, ot Lender's option, doclare a!l tho sums sarurod by this Soecurity insfrumont to
ba Immudlately duo and payablae,

4 Londer exorcises such optlon to accalerate, Lendor shal! mail Ber/ower notice ot accuteration In
acgordangn with poaragraph 12 hareot, Such notrlco shall provido a purlod ‘ot (inat loss than 30 days trom
tho date tha notico Is malled withln which Borrowar may pay thoe sums duclaragd duo, [t Borrowor falls to
pay such sums prior o the axpglration ot such period, Lundor may, wlthout turtior notlco or domand on
Borrowor, Invoke any remedles pormitted by paragraph 17 hereot,

Londar may consonf fo a sale or transfer (t: (1} Borrower causes to be Jsuvualttod to Londer
information requirod by Lender to ovafuate the transteores as |} a new loan worp Leing made to the
Transteroe; (2) Londer roasonably determines that Londer’s socurlty wil! not be Impalrtad-and that tha
risk ol a broach of any covenant or agreemant In this Sacurlty Instrument ls acceptable: (3) lInterest
wlill bo payablu on Mho sumi securad by fhis Sucurity ftnstrumont at a rsto accoptable to tLander; (4)
changua in tha tarms ot tho Note and this Securlty [nstrumont roquired by Londer aro made, including, tor
oxample, periodlc adjustmont in the inforest rate, a ditforont Final paymunt date for the toan, and
addltion of unpalg Interest to principal; and (5) the transferes signs an assumption agreoment that Is
accoptablo to Lender ond that oblligates the transforoe to koep all the promises and agreemants made In
tho Note and In this Secur!ty Instrymaent, as modltled !t raqulred by Lander, To thoe oxfent parmitted by
applicabla law, Londor also may charge o rassonable fee as a condltlon to Londar's consant to any sale or
transtar,

Borrowar wili contlnue to be ob!igated under the Note wond this Socurlfy instrument unless Landor
raleasns Borrowsr In writing,

NON=UMIFOKM COVENANTS, forrower and Lendor turthar covenant and agroo 85 tollows:

17, Accaloration; Romediss. Excopt as provided in parsgraph 16 hersot, upon Borrowor's breach of
any covenant or agreoment of Dorrower In this Mortgagu, Including the covenants to pay whon due any sums
socured by thls Moctgage, Londor prior fu acceleratlion shatl glve notice to Borrowor as provided In
paragraph 12 hereot spocltylng: {}} the breach; {2) the action reguirod fo cure such breach; (3) a date,
nat foss than 10 days from the date tho notice |Is malted to Barrower, by which such traach must be cured;
and (4) that tallure to cure such breach on or befora the date specitied 1n the notice may result In
accealoration of the sums secured by this Mortgage tforectosure by judiclal proceeding, and sale of the
Property, Tha notice shatl turther Intorm Borrowor ot tho right to reinstate atter acceleration and the
right to assert In the forectosure proceading the nonex|stence of a dafault or any other detonse of
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Uorrower to occeleration and ftoroctosurs, 1t the brosch Is not cured on or bafore tho dato specitlod h‘\
the notice, Lender, at Lender's optiun, may declare al! of the sums secured by this Mortgsgs to be
immed latety due and paysble without further Jemaend ond may forocjose this Mortgage by Jjudicial
proceading, Letder aha!! be entitied to collect In such procesding a!l axpenses of foreclosure,
Including, but not Iimited to, ressonsble attorneys' fows and costs of documentary ovidence, sbstracts
and titlo roports,

a8, Borrower's Right fo Reinstete, Hotulthstanding Londor's accelerstion of tho sums socurad by
this Mortgage dus to Borrower's breach, Borrowsr shail have tha right to have sny proteodings begun by
Londer to gntorce 1his Mortoage discontinued et any timo prior tTo the ontry of a Judgmont onforcing this
Mortgage Lt (a8} Borrower poys Lendor all sums which would ba then dus unhder this Mortgaga and tho NWota
had no acceleration occurred; (b) Borrower cures sl! Lroachos of any othor covenants of agrooments c°
Borrowar contalnoed In this Mortgago; (c) HBorrower pays all roasonsble uxponsos Incurred by Landor In
antorsing the covensnts and agrooments of Dorruwer contalned In this Mortgagoe, and In onforcing Lendar's
romadios as provided In paragraph L7 tereot, Including, but not timited 1o, redsonable attornays! laos;
and (d) Borrowsr takes such action as Londer may reasonably roquiro *o assure that the fion of 1nis
Mortgnyu, Lander's Interost in the Property and Borrowor'n obligation to pay the pums seCurued by this
Mortgapge shatl contlinue unimpairen, Upon such payment and cura by Borrower, this Mortgage ond the
oblligations socurud harety shatl remain In tut! torce and uffoct as (f no accataration had occurcud,

W, Avs‘ormoent of Rents; Appointsent of Recelver, As additlonat securlty horsunder, Borrownr
horeby assigns ‘< Londer the ronts of the Property, provided that Borrowoer shall, prior to acceloration
undor paragraph !/ horeot or abandonment of the Fropsrty, have tha right to colloect and retaln such ronts
as thay becomo dus rag poyable,

Upon sccelaora?iar’ uader persgraph 17 horaot or abandonmeny of the Property, Lendger shal! ba ontitleg
to have a rocelivar apyoln®ed by & court To entor upon, tako rossossion of and managoe the Property and to
cofluct the rents ot tha Pruperty Including those past due, All ronts col!lacted by tho recelver shal!! be
appliod tirst to paymont of 'the costs ‘of mansgement of the Property and coll!ection of rents, Inctuding,
but not timited to, recevvert's {sos, premiums on recelvear's bonds and ressonable attorneys' faos, and
thon to the sums secured by this M-otgege, Tihe receliver shal! bs !loble to account only for those ronts
actually recelved,

20. ARelesss. Upon payment of (1| 1ums secured by this Mortgnage, Londor shs!l rolosso this Mortgago
wlthour charge to Borrower, Borrowet shra!i pay all costs of recorsation, 11 any,

21, Walver ot Homestead, Borrows: barsby waives all rights ot homestond exemption In the Property,

REQUEST FOI! NUVICE OF DEFAULT
- AND FORECLOSUR: (WDER SUPFRIOR
MORTGAGES OR "Lf7/S OF TRUST

Borrowsr &nd Lendmr requast the hoider of any mortygasca, deed of trust or other ancumbronce wlth s
lten which has priority over this Mortgage to give Notlice t» Lender, st Lendor's address sot forth on
page one of thla Mortgage, of any defautlt under the sSuP<, lor ancumbrance anc of any ssle or othaer
toreclosure nction,

In Witness Whereot, Borrowar h oxacuted this Meortgege.

Janes M. Hoffman Borrower

g/ﬁ /;’/?S] o '4‘17;.:,K~*'f)

Ella L. Hoffm 4 Borrowor

___*A;\,«'uh ™M me

State Of i1{itnols, CooX County ss:

1, Debbie L. Sienko ' » & Notary Publlc In and for sald county and state, do
hereby certity that Jamas M., Hoffman and Ella L. Hoffman, his wife personally known to
ma to be tho same person(s) whose nama(s) are subscribed to the toregoing Instrument, appearaed
batore ms this doy (n person, snd ecknowledged that - they slgned and dellvered the sald lInstrumant
as _their free voluntary act, tor the uses and purposos therein sat forth,

Given under my hand and officlal sea!, thls 16th “y of December 1987
P
e ,f /,’/, y
iR

Debble L. 5"‘%‘5‘%& P"‘b”c

>

My Commission Explres:

Please return to: QLD STONE CREDIT CORPORATION OF d 'HP.D
Sulte #652

“ l| \,\q. :
1701 E. Woodfield Road . ‘]\r‘ Eis"
Srchaumburg, Ninois 60172




