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THIS MORTGAGE (“Security Ingtrumeant™) Is given on _ED_e.g.e.mb_en.flLI 1523_;_ . The mortgagor
is James R, augh Cathleen . Waugh, his wile, 1ln {(“Borrower").
This Saciurlty lr:’strument Is given to The First Natlonal Bank of Chicago, whlcr; Is a national banking
assoclation, and whose address Is One First ional Plaza, Chicago, 1l 0 (“Lendary). wer
owes Lender the maximum principal sum of irteen 'Fplougdn‘gmbs‘aefgar(s £ UO)/E%%O
Dollars (U.8,. $..13,000.00__ ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that cenain Equity Credit Line Agreement ("Agreement’) of even date herawith whichever is
legs. This debt is evidenced by the Agreemant axecuted by Borrower datad the same date as this
Security Instrument which Agreement provides for maonthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this morigage. The Lender
will provide the Borrowar with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that lcans may be made from time to time {but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan. This Security Instrument secures
to Lender: {a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extansions 2.4 modifications; (b} the payment of all other sums, with interest, advanced under para-
graph 8 to protect the security of this Security Instrument; and (c) the parformance of Borrower's
convenants anz-agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does here oy mortgags, grant and convey to Lender the foll%win%dascrlbed property located
in A oo County, lllinois:

(")Join: Ienancy

LOT 3 IN GRLG'S RESUBDIVISION OF LOTS 11 TQO 26, INCLUSIVE
'TOGETHER WI{H THE VACATED ALLEY ADJOINING SAID LOTS, IN
BLOCK 5 IN B. F. JACOB'S RESUBDIVISION OF BLOCKS 1 TO 186
INCLUSIVL, AND 5LOCKS 21 TO 28 INCLUSIVE IN B, F. JACOR's
EVERGREEN PARK SUSLIVISION OF THE SQUTHWEST & OF SECTION 2,
TOWNSHIP 37 NORTh. RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
GFI 7" .

Permanent Tax Number: 24 02 403 022
which has the address of _91u8 S, Homan —— __Emrsm%g;__i_km Pavrk ___ __.,

[T

60642 “ vy

iNinois e {"Property Address’);
TOGETHER WITH all the Improvemants now or har.eiter arected on the property, and all easements,
rights, appurtenances, rents, royaltias, mineral, oil andQes rights and protits, water rights and stock and
all fixtures now or hereafter a part of the property. All rep/scyments and additions shall also be covered
by this Security Instrument.All of the foragoing Is referred tu 11 this Securlty Instrument as the'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Proparty and that ths Property s unencumbaered, axcept
for encumbrances of record, Borrower warrants and will defend gene e’y the title tothe Proparty againat
all claims and W?% }subiect to any encumbrances of record. VYlwre |8 a prior morigage from

Borrower {0 ' 3 — d nd recorded asJorzument number _ 9
° ("YFIrst Nat Ionﬂdﬂ%.nﬁ'l"&? Eﬁi.cag% Y v f 157

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest, Barrower shall promptly pay when due the princlal ~f and infer.
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments raceived by Lender shall be applied to the annual fee, then 1o
bHled and unpald inlereat, then to principal, and then to accruad and unbllled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attribut.
able to the Properly which may allain prio-ity over this Sscurlty Instrument, and isasehoid payments or
ground rents, if any. Borrower shall promptly turnish 1o Lender all noticos of amounts 10 be paid under
this paragraph. Tha Borrower shall make these payments directly, and promptly furnish 10 Lender
receipts evidencing the paymaents.

Borrower shall promptly discharge any Lien which has priority over this Securlty Instrument other than
the prior mortgage described above, unless Borrower: (s) agraes in writing to the payment of the obligs-
tion secured by the lien in & manner acceplable to Lender; (D) contests in good faith the lien by, or
delends agalnst enforcement of the llen in, legal proceadings which in the Lender's oplnion cperats to
prevent the enforcement of the llen or forfelture ol any part of the Property; or () secures from the holder
of the lien an agreemaent satisfaclory to Lender subordinating the llen to this Securlty Instrument. If
Lender datermines that any part of the Property Is subject o a |len which may attain priority over this
Security Instrument, Lender may glve Borrower a notice Identitying the llen. Borrower shall satiaty the
lilen or take one or mote of the aclions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shalil keep the improvements now existing or hereafter eracted on the
Property Insured against toss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lander shall have the right to hold the policies and renewals. |f Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall glve prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Untess Lender and Borrower otherwiss agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, If the restoration or repair Is economically feasible and Lender's
security is not lessensed, If the restoration or repair is not economically feasible or Lender’s security
would be lessaned, the insurance proceeds shal! be applied to the sums secured by this Security Instru-
ment, whetr.cr or not then due, with any excess paid to Borrower. if Borrower abandons tha Propenrty, or
does not un=/er within 30 days a notice from Lander that the insurance carrler has offered to settle a
claim, then Le:ider may coliect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day
period will beg:~ v.i3n the notice is given,

If under paragrapn @ the Property (8 acquired by Lender, Borrower's right to any insurance policles and
proceeds rasulting tror damage to the Property prior to the acquisition shall pass to Lender to the
axtent of the sums securat’ by this Security Instrument immediately prior to the acquisition,

S. Presarvation and Riz.atenance of Property; Lessehoids. Borrower shall not destroy, damage or
substantially change the Prower'y, allow the Property to deteriorate or commit waste. If this Security
Instrument is on a teasshold, So7.awer shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the !casehoid and fee title shall not merge unless Lander agrees to the
merger [n writing.

8. Protection of Lender's Rights in ths Froperty. if Borrower falis to perform the covenants and agree-
ments contained in this Security Inatrumeat, or there is a legal proceeding that may significantly affect
Lander's rights in the Property (such as a-wraceeding in bankruptcy, probats, for condemnation or to
enforce laws or reguiations), then Lander muy do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property, Lender's actions may include paylng any sums
secured by a lien which has priority over this Sec.urity Instrument, appearing In court, paying reasonable
attorney’s fees and antering on the Property to make rer alrs. Although Lender may take action under this
paragraph, Lender does not havs to do so.

Any amounts disbursed by Lender under this parag.e.n shall become additional debt of Borrowser
secured by this Security instrument, Unless Borrower and Lar.aer agree to other terms of payment, these
amounta shall baar interest from the date of disbursemeant at (b= Agreament rata and shall be payabie,
with Interest, upon notice from Lender to Borrower requesting pavent.

7. Inspection. Lender or its agent may make reasonabie entries ypon-and inspections of the Property.
Lender shalll give Borrower notice at the time of or prior to an Inspectiz.rcvecifying reasonable cause for
the inspection.

8. Condemnation. The procesds of any award or claim for damages, diri<t or consequential, In con-
nection with any condemnation or other taking of any part of the Property, or far conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the svent of a total taking of the Property, the proceeds shall be applied to the suns secured by this
Security Instrument, whether or not then due, with any excesa pald to Borrower. Ir.thu mvent of a partial
taking of the Property, uniess Borrower and Lender otherwise agree in writing, the sur.i9 cacured by this
Security instrument shai! be reduced by the amount of the ?oroceeds multiplied by the fol'o:ing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) (e fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrowe

If the Property Is abandoned by Borrower, or if, after notice hy Lender to Borrower that the condemnor
offars to make an award or asttie a ¢claim for damages, Borrowar fails to respond 1o Lender within 30 days
after the date the notice is given, Lender Is authorized to collect and apply the proceeds, at Its option,
elther t?‘n rau;oratlon or rapair of the Property of to the sums secured by this Security instrument, whether
or not then due.

9. Borrower Not Releassd; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modlfication of amortization of the sumsa secured by this Security instrument granted by Lender to any
successor in intsrast of Borrower shall not operate to release the llability of the original Borrower or Bor-
rowsr's successors n Interast. Lander shall not be required to commence proceedings against any suc-
cessor in intarest or refuse to extend time for payment or otherwise modity amortization of the sums
secured by this Sacurity Instrument by reason of any demand made by the original Botrrower or Borrow-
ar's suacessors in intereat. Any forbearance by Lander in exercising any right or remedy shall not be a
walver of or preciude the exercise of any right or remedy.

10. Buccessors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and
agreaments of this Security iInstrument shail bind and benetit the successors and assigns of Lender and
Berrower, subject to the provisions of paragraph 16, Borrower's covenants and agreements ahail be joint
and several. Any Borrower who co-signs thia Security Instrument but does not execute the Agreement:
(a) Is co-signing this Sscurity Instrument only to mortgage, grant and convey that Borrower's intarest in
the Proparty under ths terma of this Security instrument; (b} ia not personally obligated to pay the sums
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secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to
axtend, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreemaent without that Borrower's consant.

11. Loan Charges. If the loan secured by this Securlty Instrument s subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other ioan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already coltected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may ctioose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Atfecting Lender's Rights. If enactment or expiration of applicable iaws has the etfect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lander. at Its option, may require Immediate payment in full of all sums secured by this Security
Instrument snL may invoke any remedies permitted by paragraph 19. It Lender exercisea this option,
Lender shail iz«e the steps specilied in the second paragraph of paragraph 18.

13. Notices. Ary notice to Borrower provided for In this Security Instrument shall be given by delivering
it or by mailing \t v tirst class mail unless applicable law requires use of another method. The notice
shail be directed t~ tha Property Address or any other address Borrower designates by notice to Lender.
Any nolice to Lender/chall be given by first class mail o Lender's address stated herein or any olher
address Lender designe’ea by notice to Borrower. Any notice provided for in this Security instrument
shall be deemed to have henn glven to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sev=.abllity. This Security Instrument shall be governed by federa) law and the law
of ilinois. In the event that any orovision or clause of this Security Instrument or the Agreement conflicts
with applicable iaw, such comiCt shall not atfect other provisions of this Security Instrument or the
Agreement which can be givan eftect 'thout the conllicting provigicn. To this end the provisions of this
Security Instrument and the Agreer ent are declared to be severable,

15. Borrower's Copy. Each Borrower ;:nall be glven one conformed copy of the Agrsement and of this
Security Instrument.

18. Transfer of the Praperty or a Beneficis® ~isrest in Borrower; Due on Sale. If ali or any pan of the
Property ar any interaest In it is soid or transferred =+ if a benelicial interest in Borrower |a sold or trans-
terred and Borrower is not a natural person) w thout Lendaer's prior written consent, Lender may, at
its option, require iImmediate payment In full of ai!.-s1'ms secured by this Securlty Instrument. However,
this option shall not be exercised by Lender if exarcise ir prohiblted by federal law as of the date of this
Security Instrument.

{t Lendser exercises this option, Lender shall glve Bor:avgr notice of accelsration. The notice shall
provide a period of not fess than 30 days from the date the rio'ica is deliverad or mallad within which Bor-
rower must pay all sums secured by this Security Instrument. I Sorfrower fails to poy these suma prior to
the expiration of this period, Lender may Invoke any remedies punnitted by this Sscurlty instrument
without further notice or demand on Borrower.

17. Borrower's Right to Relnstate. If Borrower meets certaln condiiinad, Borrower shall have the right
to have enforcerment of Lhis Securily Instrument discontinued at any thms mzler to the entry of a jJudgment
enforcing this Security instrument. Those conditions are that Borrower: (a* nays Lender all sums which
then would be due under this Security Instrument and the Agreement had o scceleration occurred; (b)
cures any default of any other covenants or agreements; (C) pays all expenses .nzurred In enforcing this
Security Instrument, Including, but not limited to, reasonable attorneys’ fees, (d) =es such action as
Lender may reasonabiy require 10 assure that the lien of this Secutity Instrument’ Ler der's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instruse.1 shall continue
unchanged: and {e) nol use this provision more frequently than once every fl.s ‘years. Upon
relnatatemant by Borrower, thia Securlly Instrument and the obligations secured herel shall remaln
tully effect ve as Il no acceleration had occurred. Howaevor, thia right to reinstate shall rot 2nply in the
case of acceleration under paragruphs 12 or 16

18. Prior Mortgage. Borrower shall not be In delauit of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lendar furthar covenant and agreo as follows:

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following: (a)
Borrowsr's breach of any covenant or agresmant in this Security Instrument (but not prior (o acceleration
under paragraphs 12 and 18 uniess applicable law provides otharwise) or the Agresment or (bj Lender’s
good faith belief that the prospect of payment or performance Is Impaired. The notice shall specify: (s) the
default; (b) the action required to cure the default; (¢) » date, not less than 30 days from the date the notice
is glven to Borrower. by which the default must be cured; and (d) that fallure (o cure the defauit on or
before the date specitisd in 1the natice may result in acoeleration of the sums secured by this Security
Instrumaent, forecloaure by |udicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate atter acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the belis! that the prospect of payment or performance s impaired ls
not correcied, on or hefore the date specified in the notice, Lender at its option may reguire Immediate
payment in full of all sums sacured by this Security Instrumant without further demand and le foreciose
this Security Instrument by judicial proceeding. Lendar shall be entitled to coliect all expenses Incurred in
legal proceedings pursuing the remedies provided in this paragraph 18, including. but not limited to, res-
sonable atiorneys' fees and costs of title svidence.
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20. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any period of redemptlon following judicial sale, Lender (in person, by
agent or by judiclally appointed receiver) shall be entitled to enter upon, take possession of and manage
the Protrerty and to collect the rants of the Property incltuding those past due. Any rents coliected
by Lender or the receiver shall be applied first to payment of the costa of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on recelver's bonds and
raasonabie attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Reilsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated Iinto and shall amend and supplement the covenants and agreements of this Security
Instrument 7.s f the riden(s) were a part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to tho terms and covenants contalned in this
Security Inatrum2nt and in an;z’ executed by Borrower and recorded with [t.

r.s?. @q(
// Jamés R. Waugh
Spottlee e o D fi i d

d
Cathleen M. Waugh

X

—{! pacs Below This Line For Acknowlegment)- ™

This Document Prepared Py: Veida Hughley
Equity Credit Line Center
Tirst National Bank of Chicago
Suite 0u82
Chicago, Illinois 60670

STATE OF ILLINOIS, @wd. County 87:

I, grencer 6 M a Notary Public.In e/id for said county and state, do
hombycoﬂlfythlt@wﬁ_ﬂmgh_ﬁ_cw.?u- his wife
personally known to me to be the same person(s) whose namofs) . . are ____subscribed to the
foregoing instrument, appeared befors me this day in person, and ackrovi.edged that _they
signed and delivered the sald instrument as _theixr _ free and valintary act, for the uses and
purposes thersin set forth.

Glven under my hand and officlial seal, this —_ day of _& —ve_£7.

My Commission expires.

U : . . Notary Public
Vi N

ot pPubig, b

;‘AAA‘.,‘ T o jeg’w ML——_—_
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