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MORTGAGE N76 721058

THIS MORTGAGE Is made this day of Novambor = e
3.87., , between the Murtgagor, . . . JP.“.U. .D.'-Y Jesup, and Wile. Nardvidad De. CIRARE

v+ v s (herein “Borrower™), und the Mortgagee, . . Chicage, Energy. Savets, .
. ..................ucorpnru‘ionorgnnhcdnml
existing under the lnws of 11““‘31’* .
whoseaddeessis, . 000000 T 60(’06 e ia e e ek e

ca (hereln "Lender*).

32223,00

PR R R I R I BN R N AR |

WHEREAS, Borrawer is indebted to Lender in the pr’mc.NpuI \um of U, 2 i
which Indebtednsss s evidenced by Borrower's note dated Yovember, 2 th! 1987 .. and exiensions and rencwals
thereot (herein " Neie™), providing tor monthly installments ul riucipnl and lntcrc\t with the balsnce of indebtedness,
it not sooner paid, e and payable on L J8May 10th, 85

To SECURE o Lensen the repayment of the indebtedness evldenced by the Note, with interest thereon; the payment
of all other sums, with weeest thereon, advanced in accordanve herewith to protect the security of this Morigage: and
the performance of the covenipts and ngreements of Borrower herein contalned, Borrower does hereby mortgage, grant
and convey to Lender the foliowing described property located in the County of . .. . GOQK , State of
Hlinois:

Lot 37 in Dose's Subdivision of the West 1/2 of Lot 15 of Kimball's
Subdivision of the Easyl 1Y2 of the South West 1/4 of the Weat 1/2
of The Svuth East 1/4 of Sactilon 26, Township 40 North, Range 13,

(2]
T
¢ 'l s

"3

orPT-01 RECORDING $14.00

7441  TRAN 1708 12/73/67 19:23.04

WD »-B7--472158
CODK COUNTY RECOHDLR

FUTURE ADVANCES. Upon roquuast of Borrower, Londer, at Lenddi)'s option prior

te reloase of this Mortgagae, may make Future Advances to Borgowsyr, Such

Future Advances, with interest thereon, shall be sacured by this ifortgage when
evidenced by promissory notes stating that said notes are secur=d lieveby, At
ne time shall the pripeipal amount of the indebtedness secured by Zbis Mortgagoe,
not including sums advanced in accordance herewith to protect the resurity of
this Mortgage, exceed thu original amount of the Note plus U.S, §

[174

PROPERTY TAX I.D. # 13-26-329-008-0000

~57-67215

which has the address of .., 2439 N, Lawndale . .Chicago

. 3 L N I B B R R A B Mhr e ke e b

{Streat] {Cuty)

Hlinois {herein ' Property Address');
|2sp Coda |

TOGETHER with alt the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances and rents afl of which shail be deemed 1o be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
herelnafter referred to as the “Property.”

Borrower covenants that Borrower Is tawtully seised ol the estate hereby conveyed and has the right to mortgage,
grant amd convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all clnims and demands,
subject Lo encumbrances of record,

JLLINODIS . 1oME 1MPROVEMENT - 1/80-- FNMA/ FHLME UNIFORM (NSTRUMENT
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
Indebtedness evidenced by the Note and fate charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to npplicable law or a weltten walver by Lender, Borrower shall pay
to Lencter an the day manthly payments of principal and lntecest are payable under the Note, until the Note is pajd
in Bull, o sum thereln VU Funds™) eqund 1o one-twelith of the yearly taxes nnd assessments (including condominium and
planned unit development assessments, i€ sny) which may attuin prioeity over this Mortgage and geound rents on the
Propeety, it any, plus one-twelfth of yearly premium installments tor hazard insurance, plus one-twelfth of yearly
prendum lnstallments lor moretgage insurance, IF any, all as reasonably estimated initially snd from time to time by
Lerder on the basls of ussessments and bills and reasonable estimates thereof, Borrower shnll not be obligated to make
such payments of Funds 1o Lender to the extent that Borrower mnkes such payments to the holder of a prioe mortgage or
deed of trust if such holder is nn institutonal lender,

It Borrower pays Funds to Lender, the Funds shail be held (o an institution the deposits or accounts of which are
insured or gunranteed by n Federal or state ageney Gneluding Lender It Lender Is such an institutlon), Lender shall apply
the Funds to pay sald (nxes, assessments, [nsurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing sald necount or verlfying and compiling said assessments ond bils, unless Lender
pays Borrower Interest on the Funds and applicable law permits Lender to moke such a charge. Borrower and Lender
may agree tnowriting at the time of execution of this Mortgage that Interest on the Funds shall be paid to Borrower, nng
unless such agreement is made or applicable Inw requires sueh Interest to be pald, Lender shall not be required (o pay
Borrower uny intesost or earnings on the Funds, Lender shall give to Barrower, without charge, an annugl accounting of
the Funds shoving oredits and debits (o the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged saudditioaal security for the sums secured by this Morignge.

11 the nmount of the Funds held by Lender, together with the future monthly Installments of Funds payable prior to
the due dates of tuxes,ursessments, Insurance premiums and ground reats, shall exceed the amount required to pny said
taxes, assessments, Insuezoce premiums and ground renis as they fall due, such excess shall be, at Borrower's aption,
either promptly repaid (o Borcower or credited to Borrower on monthly instafiments of Funds, If the smount of
the Funds held by Lender shialldiot be suffleient to pny toxes, assessments, insurance premlums and ground rents as
they tall due, Borrower shall puy to Lender any amount necessary to make up the deficiency in one or more puyments as
Lender muy require.

Upen payment in full of all sums socived by this Mortgnge, Lender shall promptly refund to Borrower any Funds
held by Lender, [ under parageaph 1 77aereof the Property is sold or the Property s otherwise nequired by Lender,
Lender shadl apply, no ater than immedint iy prior to the sule of the Property or Uts acqulsition by Lender, any Funds
held by Lender ot the time ol applicntion as werectit agnlnst the sums seenred by this Mortgage.

3. Application of Payments. Unless applicatide law provides otherwise, all payments received by lender under
the Note and paragraphs 1 and 2 hereof shall be 4Gppded by Lender first in puyment of amounts payuble to Lender by
Borrower under paragraph 2 heeeof, then to interest pasable on the Note, and then to the prineipal of the Note,

4, Prior Movigages and Deeds of Trust; Chargess 2o, Borrower shall perform all of Borrower's abligations
under any mortgage, deed of trast oF other securlty ageement with o lien which has priority over this Mortgage,
inctuding Horrower's coventants to make payments wheirdae), Borrower shall pay or eause to be paid nll taxes,
assessnrents and other eharges, tines and impositions sttributab e to the Property which may attnin u priority over this
Mortgage, nnd leaschald payments or ground rents, if any.

5. Hazard Insurance, Botrower shall keep the improvements nowcexisting or hereafter erected on the Property
insured ngainst loss by fre, hnzards included within the term “extended/coverage”, and such other hazards as Lender
may reguire and in such amounts and for such periods as Lender may rogaire.

The insurance earvier providing the insurance shall be chosen by Borrower stbiect 1o approval by Lender; provided,
that sueh approval shall not be unreasonably withield. Al insurance policice-arnd renewals thereof shadl be in a form
aceeplable to Lender and shall include o stundard mortgage cluuse in favor of wadd in a form aceeptable 1o Lender,
Lender shall have the vight ta hold the policies and renewals thereol, subjeet to the'teém’of any mortgage, deed of Lrust
or ether security agreement with a lien which has priorily vver this Mortigage.

In the event of loss, Borrower shali glve prompt notice to the insurance eurrier nnd-Lender, Lender niny make
proet of lass if not made promptly by Borrower.,

If the Property is abandoned by Borrower, or If Borrower fails to respond to Lender within 30 days from the date
notlee is mailed by Lender to Borrower that the insurance carrier offers to settie o claim for insuearco benefits, Lender is
authorized to colleet and apply the Insurance proceeds at Londer's optlon either to restoration or reprirof the Property
ot to the sums secured by this Mortgnge.

6. Preservation and Maintenanve of Preperiy; Loascholds; Condominiums; Planned Unit De'elurmonts. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deter oition of the
Property and shall comply with the provisions ot any lease if this Mortgoge Is ot o leasehold, 11 this Mortgage Is on a unit
in a condominium or a planned unlt development, Borrower shatl perforns all of Borrower’s obligations under the
declatation or covenants crenting or governing the condominium or planned unit development, the by-laws and regula-
tions of the condeminium or planned unit development, and constituent documents.

7. Protection of Lender’s Sccurity. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which muterially affects Lender’s interest In the Property, then
Lender, at Lender's option, upon notlee to Borrawer, may muke such appearances, disburse such sums, including
reasonable attorneys” fees, and take such netion as is necessiry to protect Lender's interest. If Lender required morigage
insurnnce ns n condition of making the fonn seeured by this Mortgage, Borrower shall pay the premiums required to
maintuin such insurance in effect until such time as the requirement tor such Insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, al the Noie rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of paymest, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof,
Nothing contained in this paragraph 7 shall reqquire Lender to incur any expensc or take nny action hereunder,

8. Inapectlen, Lender may make or cause to be made rensonable entries upon and Inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Cendemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connectlon with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject 10 the terms of any mortgage, deed of trust or other securlty ngree-
ment with u lien which has priority over this Mortgage.
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