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State of llinois Mortgage

131:5172013~703

This Indenture, Made this 2187 day of DECEMBER 1907 , belween

JAMES W, BLASSTNCAME AND VALARTE P, BLASSINGAME, HIS WIFE-mcumecanneenaee~, Morgagor, md
e —— - mmmesmmnene LERT MORTGAGE CORP mrmevmcnccasa e n e m e e mem e o
aeorporation organiced and existing under the Taws of THE STATE OF RHODE TSLAND
Mortgugee.

Withesseth: That wherens the Mortgngor is justly indebted 1o the Mortgagee, a3 is evidenced by a cerlain promissory nole bearing even
date herewith, in the principal sum of FIFTY ONE THOUSAND NINE HUNDRED FIFTY ONE AND NO/10Q0--suceaaa-

3 50,950,00-w) sm e L e S e ——————————— e ORI
payable with interest ai the inte of ==ELEVEN== per cenlum {m=cmww=]]%) per annum on the unpaid balance untll paid, and made
payable o the arder of he Yostgager at its office in MILWAUKEE, WTSCONSIN

or at sueh other place as the ieiler may designate in weiting, and delivered; the said prineipal and interest being payabie in monthiy in-
staflments of  FOUR UUNDREG A TEETY FOUR AND 74/ 100unauncanumamcannnmanneans DO (§ 494, 7lmmmma)
am the Tirst day ot FEBRUARY. /198 | and u fike sumn of the first day of each mud every month therenfter until the note is fully
pard, exvept that the Tingl paymens 01 prinesu! and wierest, 10 not seoner paid, shult be due und payeble on the first day of

JANUARY 008

Now, theretore, the said Mortgagor, for the beter securme of the payiment of the saic peincipal sum of money and interes and the perfor.
maiee oF e cavenants wid agreements herin contivineddeesion these presents Murigage and Wareeant unto (he Mortgagee, Its successors
ar wivigny, the Tollowing deserided Read Estute situpie, Iying and being in the county of msvsmnmnccvanmea (K reesnecmwnna—
and the State of Hinois, to wit;

LOT & [N BLOCK 13 TN COMMUNITY RESUBDLVIZZON OF CERTALN LOTS AND PART OF LOTS LN
SCHOOL TRUSTEE'S SUBDIVISTION OF THE NORTH #ART OF SECTION 16, TOWNSHIP 39 NORTH,
RANGE 13, EAST O THE ‘TUTRD PRINCTPAL MERTDIAM, IN COOK COUNTY, I1LLINOTS,

D20 M

e N I'{}_—_’,‘ 00
TSN ‘¥ &T i .l('_t_,'ul Seres
! 'é\" e (€M l(

Together with &l sod simglar the enements, hereditaments and appuriensnces thereutito belonging, amd the rents, issues, und profin thereof;
aned wll apparatus and fistures of every kind Tor the puepose of supplying or distributing hea, light, water, o ower, sl al) plunsbing ol
other fistures i, or that iy be plased in, any building now or hereafter stnnding o said Jand, and abo all the estite, right, titie, and interest
af the siid Morcgagor i aod o said premises.

This Joim 18 usod Wy connoction with morlgagey inaured ungor 1ho ong: 1o four-tamily programs of Ihe Natlonul Houglng Act which teguire
a OnoeTime Morlgage insutange Premium paymont dncluding noctions 20040 and ()} in accordanco wiil iho ropulations for thosa programs.

Poago 1 of 4 HUD-#2118M.1 (.88 Edition)
24 CER 203.17a)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forl, free
from all rights and benefits undee and by virtue of the Homestead
Exemption Laws of the State of Winois, which said rights and
benefits to szid Mortgagor does hereby expressly relense and waive.

And Sald Mertpagor covenants and agrees:

To keep said premises in good repair, tnd not to do, or permit 1o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended (o be elfected by virtue of this
insteument; not to suffer any lien of mechanics men or material
men 0 atach 1o sax! preaises; o pay o the Morigagee, as
hereinafter provided, until said note is Tully paid, (D a sum suffi-
cient to pay all txes sl assessments on said prenises, or any tas
o assessment thiet may 5 levied by authority of the Ste of 11
finois, or of the county, fowz. village, or city in which the said
Fandd s situate, upor the Morgegor on account of the ownership
thereol; €20 o sum sufficient 40 kean all buildings that may at any
time be on said premises, during (he continuance of said i
debtedness, insured for the heaelit of tha: Mortgagee in such Torms
ol insurance, s in sueh amounts, astoey_be required by the
Mortgagee.

tn case of the refusal or negleet of the Morgegor 1o make such
gLy ments, of Lo salisty any prior lien or ineumbranse oiher than
that for ties or assessments o siid prentises, or ke keep said
premises in good repair, the Mortgagee may pay such tixes,
assessments, ind insuranee premiums, when due, and may/mte
such repairs fo the property herein mortgaged as in its discivpenai
may deein nevessary for the proper preservition theeeol, and aay
moneys sapaid or expended shindt become so mueh udditional in-
debtedness, secured by this mortgage, to be paid ol of proceeds of
the site of the mortgaged premises, if not otherwise pand by the
Mortgagur.

It is expressly provided, however tall other provisions of this
mortgage 1o the contrary notwithstsnding), that the Mortgagee
shall not be required nor shall it have the right (o pay, dischiarge,
OF FEMOYE ANy LY, assessment, or tax lien upon os against the
premises deseribed lierein or any part thereol or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con
test the same or the vadidity thereof by appropeiate legal pro-
ceadings brought 1 a court o competent jurisdiction, which shall
operate 10 prevent the collection of the s, assessiment, or licin so
comtested amd the side or forfeiture of the sawd premises or any part
thervol to sabisly the same.

And the said Mortgagor furthier coveniands amd agrees s follows:

That privitege is reserved to pay the debt, i whole or in part on
any installment due diste,

That, together with, and in additon o, the menthly payments of
principal asd nterest payable uoder te tenms of the nute secured
heveby, the Morgagor will pay to the Morigagee, on the fint day
of eaeh month until the said note i fully paid, the Tollowing sums:

) A sumequal (o the ground rents, i any., next due, plus the
premivms thint will next beceme dae atd payable on palicies of Tire
i esther hazard insuranee covering the montgaged property, plus
e and assessiients next due o tie mortgaged propeety Gl ws
estinmated by the Moetgagee? less sl sums already paid therefi
divided by the pumber of months 1o glapse before e month prior
to the date when such ground rents, premedms, tixes timl assess:

-

menls will become delinquent, such sums to be held by Mortgagee
in trust Lo pay said ground rents, premiums, taxes and special
nssessments, and

(b) Al payments mentioned in the preceding subsection of this
puragraph and all payments (o be made under the note secured
hereby shall be ndded together and the nggregate amount thereol
shall be paid by the Mortgagor each month in u single paymesnt 1o
trx' applicd by the Mortgagee to the following items in the order sel
orth:

{1} ground rents, if any, txes, special assessments, fire, and other
hazard insurance premiums,

{0 interest on the note secured hereby;

(il amortization of the principal of the said note; and

{Iv} late chnrges

Any deficieney in the mmount of any such aggregate monthly pay-
ment shall, ualess made good by the Morigagor prior to the die
date of the next such payment, canstitute an event of default
uinder this mortgage. The Mortgagee may cotlect o “late charge”
not to exceed four cents (4¢) for each dollar (1) for each paymem
maore than fifteen (15) days in arrcars, 1o cover the extrn cXpense
involved in handling delinquemt payments.

[ the totnl of the puyments made by the Mortgagor under
subsection fa) of the preceding parngraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
tanes, i assessiments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the oplion of the Mortgagor,
shall be credited on subsequent payments 1o be made by the Mort
gagor, or refunded 10 the Mortgagor, If, however, the motily
payments made by the Mortgagor under subsection ) of the
preceding paragraph shall not be sufficient w pay ground rents,
Unxes, and assessmicnts, or insurnce premiums, as the case may be,
when the same shall become due and payable, then the Morigagor
shudopay 1o the Mortgagee any amount necessary (o make up the
deficieaey, on or before the date wien payment of such grouml
TNy, Aitxos_assessments, or insurnnce premivms shall be dae. 1f an
any time 2neMortgagor shall tender to the Mortgagee, in accor-
dance with e provisions of the note secured hereby, full payment
of the entire indéotecness represented thereby, the Mortgagee shall,
in computing theameant of such indebtedness, eredit 1o the ae
cont of the Mortgapae any balance remaining in the funds ac
cutudted under the paovisivs of subsection fa) of the preceding
paragraph. 0 there shull b2 idefanb under any of the provisions
of his mostgage resulting in 8 padlic sule of the premises covered
hereby, or il the Martgngee aciires the property otherwise after
default, the Mortgugee shall apply, 4t the tmnse of the commence
ment of such proceedings or ot the v S oroperty is olherwise
deguired, the ladance then remaining in e fands aceamulated
mder subsection ) of e preceding paragrspinis & Credil againsg
the amount of prineipal then remnining unpislander said note.

And as Additional Securdty for the payment of the indebtedness
sloresaid the Mortgagor does hereby assigh 1o the Mortgagee nll
the rents, issues, mnd profits now due or which miny hereafter
beeume due for the use of the premises herginabiave deseribed,

‘That He Wil Keep the impravements now existing or hereafier
erected on the mortgaged property, insured as may e required
from time o time by the Mortgagee against loss by fire and uther
hazairds, casuaities and contingencies i such smounts and for such
perinds ws may be required by the Martgagee and will pay prompl
Iy, when due, any premiums on such insurance provision for pay
ment of which has not been made hereinbefore. Abl insurance shall
b curned in companies approved by the Mongagee and the
policies wndd retewals thereol shall be held by the Morigagee and
Have uttached thereta losy payable clavses in favor of and in form
eepindle o the Mortgagee. Iy event of ks Murtgagor will give
jmedinte notice by mail 1o the Mortgagee, who may make proof

Pago 2 ot 4
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JAMES W,

This Rider attached to and made part of the Mortgage between

BLASS INGAME AND VALARLE P, BLASSINGAME, MHib wl’_l_-‘,l". Mortfgagor. and Flaet
Mortqaqe COI’F;, Mortgagee, dated DECEMBER 2t ,

1987 , revises the Mortgage as follows:

The Mortgagee shall, with the prior approval
of ‘he Federal Housing Commissioner, or his
desigriee, declare all sums secured by this
mortgags to be immediately due and payable if
all or a pait of the property is sold or
otherwise iiansferred {other than by devise,
descent or operation of law) by the Mortgagor,
pursuant to a cuntract of sale executed not
later than 24 montns after the date of
execution of this mer tgage or not later than
24 months after the Jxte of a prior transfer
of the property subjecc to this mortqage, to a
purchaser whose credit has not been approved
in accordance with the requirements of the
Commissioner.

/ (SC’&I)
1/
/é’/(?m v ML 80 s ASeal)
Nortgagor VALARIE P.EHASJ oIS WIFE

TN

FHA Rider - IN, IL, KS, KY, MA, MI, NH, NJ, NY, OK, PA, VT, WI ¢
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