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MORTGAGE
VA

THIS MORTGAGE (“Sceurity Instrument™) is given on DECEMBER Ec_j,') -y
19 87 The morgagoris A ]\

TERRY K, RISE AND LINDA RISE, HIS WIFE

(" Horrowar™). This Seey ri!x [nstrunient is given ta

CAPTTAL HOME MORTGAGE CORPORATION ,
which is argunized andexistiisggunder the lnws of HE STATE OF ILLINOIS , wndd whaose address is
2200 W, HIGGINS ROAD. IUITE 155, HOFFMAN ESTATES, IL 60195

("Lender™).
Borrower owes Lender the princinssum of

ONE TIUNDRED 'THOUSAME. RIGHT HUNDRED AND NG/10Q% W+
Dollurs (U2 100,800,00%%% ). This debt is evidenced by Borrower's note

dated the sume dute as this Seeurity Instrumdnt (' Note'™), which provides for monthly payments, with the full debt, il not
patidd carlier, due ancd payableon JANWAFY 1, 2018 This Security Instrument
secures to Lender: (0 the repayment of the del Jviddenced by the Note, with interest, and nll renewnls, extensions und
madifications, (19 the puyment of sll other sums, withanzerest, advanced under paragraph 7 to profeet the sceurity of this
Securily Instrument; and (©) the performunce of Borroa s covenants nd ugreemeims ungler this Security Instrument nnd
the Nute. For this purpose, Barrower does hereby mortgageguant i convey to Lender the following deseribed property

located CO0K P County, HHinois:
Ak p ks

LOT 4932 IN ELK GROVE VILLAGE SECTION 17, A SUPDIVISION IN SECTIONS :E,il AND 36,

IN TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIPL PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THERBOF RECORDED IN THE REULADER'S OFFICE OF COOK COUNTY,
ILLINOIS NOVEMBER 14, 1969 AS DOCUMENT NUMBER 217043 188 IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NUMBER(S): 07 25 401 042
N.A.a\

8707230

which has the nddress ol 1502 S'I‘AI"[-’Olﬁn C"OUR'[' ., BELK GROVE \!.:':I[;IJ\GE
Sireat ity

Hlinuvis 60007 ("Property Address™);
[2ip Codal

TOGEHER WETH all the improvements now ar horeafter erected on the property, and all casements, rights,
appurtenances, rents, coyalties, mineead, oil andd s rights nod profits, water rights wd stock and ol fixtures now ov
herealter a part of the praperty. Al replucements nnd addittons shall also be covered by this Sceurity Instrunent, Allof the
foregong is referred toin this Seenrity Instrutent ws the “Praperty.”

FUHCROWE R COVE NANTS that Borrower is Inwlully seised of the estute hereby conveyed mid has the right to
portgage, grant ad convey the Property and that the Property is unencambered, exeept for encumbranees of record,
Boreower warrnts and will defend generally the title 1o the Property sgainst all clains wind demnnds, subjeet fo any
encutibrances of recwrd,

FINS STCURTEY INSTRUMENT combines upiform covennnts for pationul use and non-uniform: covenants with
Bannted varations by Jurischietion 1o canstidute i umnform seeurity insteument covering real property.

ILLINOIS—-Singly Family—-FNMA/FHLMC UNIFORM INSTRUMENT bb 5( '5 7,% Form 3014 12/83

q; B {IL) mion VAR MORTGAUE FORME ¢ (311200 8100 o (HOUD21 1311
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1. Payment of Principul and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when du@fS
the principal ofand interest on the debt evidenced by the Note and any prepayment and inte charges due under the Note, w3

2. Funds for Taxes and Insurance,  Subject to applicable law or taawritten waiver by Lender, Bogrower shatl pay &
1o Lender on the day monthly payments are due under the Note, until the Note is paid o full, a sum (CFuonds')y equal 1o
one-twelfth afs () yearly taxes and assessments which may atlnin priovity over this Sceurity Instrument; (1) yeurly T
leaschold payments or ground rents ou the Property, i any; {¢) yearly huzard insurance premivms; and (d) yearly Qo
martgage insurance premiums, il any. These items are called Uescrow items.” Lender muy estimate the Funds due on the ©F
basis of current data and reasonnble estimates of fulure eserow items,

The Funds shall be held in an institution the deposits or nccounts of which are insured or gunranteed by u federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Fuinds to pay the escrow items,
Lender may not charge for bolding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender puys Borrower interest on the Funds and applicable law perarits Leader to make sach a charge® Borrower and
Lender may agree inowriting that interest shalbl be paid on the Funds, Unless an agreement is mude or applicable law
requires interest o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lendey
shall give to Burrower, without charge, an annuanl accounting of the Funds showing credits and debdits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionnl security for the sums seeuared by
this Security Instrument.

I the amoun? of the Funds held by Lender, together with the future monthly payments of Funds puyable prior 1o
the due dates of the escrow items, shatl excecd the amount required to pay the escrow ilems when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly payments off Funds, i1 the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amoun! necessaey Ermanke up the deficiency in one or more payments as reguired by Lender.,

Upon paymast in full of all sums secured by 1his Security Instrument, Lender shall promptly refund w Borrower
any Funds held by Lemler. IFunder paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no Imer
than immedintely peied 24 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as i creditdaauiast the sums secured by this Security Instrument,

3. Apptlication of Cavmeats,  Uidess applicable liw provides otherwise, all payments received by Lender uader
parigraphs T and 2 shall beapgies!: test, to lnte charges due under the Note; second, (o prepayment charges due under the
Note; thind, to amounts payadleiasder paragraph 2; fourth, o interest due; and last, 1o principal due.

4. Charges; Liens,  Horcewer shall pay all taxes, ussessiments, chuarges, tines and impositions attributable 1o the
Property which may attain priority cver this Security Instrumient, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i ZvCmanner provided in paragraph 2, or i not puid in that menner, Borrower sinall
pay them on time direetly to the personawed nnyment. Borrower shall promptly fuenish to Lender all notices ol nmounts
to be patd under this parngraph. If Borrow e myrkes these puyments direetly, Borrower shall prompuy furnish 1o Lender
reeeipts evidencing the payments.

Horrower shall promptly dischurge anydicr, which hus priority over this S¢eurity Instrument unless Borrower: ()
agrees inwriting to the payment of the obligationszcured by the lien in g menner neceplable to Lender; (b) contests in goud
Faith the len by, or defemds aguinst enlforcement ol 20 1ien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of wnpy part of the Property; or (¢) secures [rom the holder of the Hen an
ngreement satisfuctory to Lender subordinating the lien 1oams Security Instrument, [F Lender determines that uny part of
the Property is subject to a lien which may attnin prioricy over this Security lnstrument, Lender may give Borrower a
notice identfying the len Barrower shall satisty thie Hiea or tree ine ar miove of the getie set Forth above within 10 days
of the giving ol notice,

. Hweard lnsuranee,  Borrower shatl keep the improvenrests now extsting or berenfter erected on the Property
insured against loss by lire, hazards ineluded within the term “extended coverage’ nnd any other huzerds for which Lender
requives insuranee. This insuranee shall be muintained in (e amowres and for the periods that Lender requires. The
surance carrier providing the insurance shall be chosen by Borrower seGjeet 1o Lender's approval which shall not be
unrensonably withheld.

Al insurance palicies and renewnls shall be aceeptable 1o Lender and shal! include o standard mortgage clivie.
Lender shall have the right to hold the policies and renewals. I8 Lender requircs, ddarcower shall proasptly give w Lender
all receipls of puid premivms and renewal notices. In the event of loss, Borrower ¥ael give prompt notice to the insurnngee
sierier and Lender. Leader may make prood of toss i net made promptly by Borrower

Unless Lender and Dorrower otherwise ngree in wriling, insuranve procecds sholi s ppplied to restoration or repnir
of the Property damaged, it the eestoration or repair is economically feasible and Lendor's geeneity is not lessened. 10 the
restoralion ar repair is not economivally feasible or Lender's security would be lessened, U insuranee proceeds shall be
applicd to the sums secured by this Security Instrament, whether or nol then due, with any ezcess paidd to HBovrower. 1f
Horrower abandons the Property, or does not answer within 33 days a natice from Lender that the insurance carnier has
offered to settle a claim, then Lender may collect the insurnngee proceegds. Lender mny use the procesds G repaie or restore
the Property or to pay sums secured by this Security Instraoment, whether or not then due. The 30007 period will begin
when the notice is given.

Uidess Lender and Borrower otherwise agree in writing, nny appfication of proveeds 1o principal sl Ot extend or
postpone e due dute of the manthly puyiments eeleered to i paragraphs 1and 2 or change the smount of G payments. |1
under parageaph 19 the Property is sequired by Lender, Borrower's right w any insurance policies und proveeds resulting
Froon dampge (o the Property prioe to te seguisition shiall pass 1o Tender to the extent of the sums secured by this Security
Tostrument inuneduately prioe 1o the acguisition.

6. Preservation and Malntennnce of Proporty; Leascholds,  Borrower shall not desteoy, damage or substantially
change the Property, allow the Property (o deteriorle or commit waste. 15 this Security Instrument is on o leaschotd,
Bovcower shall comply with the provisions of the lease, and ¥ Borrower aequires fee 1itle to the Property, the leasehold and
fee ntle shidl net merge unless Leader agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurnnee,  IF Borrower fuils to perform the
cosenants and agreemients contained in this Security Tnstrument, or theee is w legal proceeding that may signifteantly wflect
Fender's rights i the Property (uecls as o prowecediag i bankraptey, probate, for condenmation or o enforee Liws o
reguliations), then Lender inay do and pay fae whitteves s necessary 1o protect the value of the Property nnd Lemder's nights
e the Propeety. Laender's actions may mclude paying sy sums secured by o livo which has prioviry over this Securily
Enstrument, appaaring in court, paying reasonable sitorneys' fees pod entering on the Praperty toe make repases. Although
Lender muey take achion under this parageaph 7, Lender does not fuwve 1o doso.

Any amounts dishursed by Lender under this pacagruph 7 shatl become ndditionnd debt of Borrower secured by this
Security Instrument. Unless Borrower wid Lender ngree to other terms of payiment, these simounts shadl bear interest from
the date of disbuesement an the Note rate and shall be payable, with interesty, upon notice from Lender o Barrower
requesting payment.
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{f 1 want 10 {Jxefcse 0 CptT mupt 1§ nottions. Those conditions
are thaty (1) 1 nus N"pp FdLﬁT:A’LI Pe east 15 days before the neat
Conversion Oste; n LR BOMver s on (] aRd_AaNe “ﬂe)rbdur'lng the preceding twelve-

y

month pericd, {n default under the Note or the Security lnstrument; the Conversion Date, ! mutt
pay the Note Holder & conversion fee equal to one percent {1.0%) of the unpaid principai | am expected 1o
owe On the Conversion Date; and [fv) | must sign and give the Note Holder amy dotuments the Kote Holcer
requires to effect the conversion.

{B) cCaleulatfon of Fixed Rate :

My new, fixed interest rate will be equa) to the sum (rounded up Lo the nesresl one-eighth of on
percent) of the Federal Home Loan Mortgage Corporation’s required net yield for J0-jesr, fired raf
mortgsges covered by 50-day mandatory delivery, whole loan commitments in effect as of the dute | npyifgi
the Note Holder that | wish to convert or the date 30 dsys prior to the Conversion Daste, whichever 1™
Tater; plus one-half of oune percent (0,5008), If this required net yleld {5 not availadle, the Kot
Holder wil) determine my interest rate by using & comparable figure,

98652138
(C) MNew Payment Amount and Effective Date Jgeob“ 'f‘g

If | choose to !nrfue ths Conversion QOption, the Note Holder w!)) determine the amount of the(F
monthly payment that w?u d be sufficient to repsy the unpaid principa) 1 am expected to owe on theffs
Convergion Date in full on the maturity date at my new fixed interest rate in substentislly eaus)
paymants, - The result of this calculaticn will be the new smount of my monthly payment. #8eginning with
-n‘ first monthly payment after the Conversion Date, | wil) pay the new amount 8s my monthly payment unti(!
the maturity date.: ’ ’

C. TYRANSFER OF THE PROPERTY OR A SEMEFICIAL lﬁTERES\‘ IN BORROMER
1. Until Borrower exercises the Conversion Option under the conditfons stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security instrument fs amended Lo redd as follows:

Trarafe: of the Property or a Benefictal [ntarest {n Borrower. 1f 83} or any part of the Property
or any inter2st tn It (s so0ld or transferred (or (f a beneficifal fInterest in Borrower {5 $0'¢ oF
transferred end Borrower 13 not a3 natural person) without Lender's prior writien consent, Lender miy, 3t
ity option, require immediate payment in full of a)1 sums secured by this Sewrn( Instrument, However,
this option sh2 (' not be exercised b{ Lender 1f exercise s prohibited by federal law 85 ¢ the dpie of
this Security ‘ns?rument, Lender also shal! not exercise this option 1f: (a) Borrower csuses to be
submitted to Lenue information required by Lender to eveluste the intended transferee as {f & new lown
were being made tC vor trensferee; and tb)’l.ender ressonsbly determines that Lender's security will napt
be fmpaired by the ‘oar agsumption and that the risk of a3 breach of sny covensnl or agreement (n this
Security [ngtrument 13 arceptable to Lender,

To the extent permitees by appitcable law, Lender may ciharge a ressonsble fee as 2 condition Lo
Lender’s consent to the loun ascumption. Lender ml{ #lse require the transferee to sign an assurmtion
agreement that s acceptablo ty Lender and that obligates the transferee to keep 3)) the promises ang
sgreemants made 1n the Note and ‘o this Security Instrument, Borrower wil) comtinue to be obligsted
under the Note and this Security ngyrumant unless Lender redeases Borrower in writing,

1f Lender wxercises the optiur 10 require f{mmediste payment in full, tender shal)l give Borromer
notice of acceleration, The notfce casll provide 8 perfod of not lass than 30 days from the date the
notice {3 delivered or mailed withia which @orrower must pay &1 sSums sSecured by this Security
instryument, 1 Borrower fails to psy-chese sums prior to the expiration of this perfod, Lender mey
invoke any remedies parmitted by this gecu“ity Instrument withoyt further notice or demdnd Onh BOrrower,

2, If Borrower exercises the Conversiin Q)tion under the conditions stated in Sectipn B of this
Adjustable Rate Rider, the amendment to.un*fo(rn Covenant 17 of the Security Instrument contaired in
Section Cl above shaﬂ then cesse tC be 1n a’fet, and the provisions of Ualform Covendnt 17 of the
Security Instrument thall instead be in effect az ¢~ ilows:

Transfer of the Property or a Bemeficia) Intererc in Borrower, If 311 or any part of the Property
or any f{ntergst In it 15 gold or transferred (or 47 & beneficial interest in Borrower 15 sold or
transferred and Borrower 1t not & natural person} withcut Lender's pripor wrillen consent, Lender may, &t
Ity cption, require immediate payment {n full of a1l sum: cesured by this Security Instrument, Howbver,
this option shell not be oxercised by Lender if exerciss 13 prohibited by frderufv Taw 8% ©f the cate of
this Security Instrument.

} Lender exercises this option, Lender sha)) give Borrorer notice of anceleration. The notice
shall provide & perfcd of not Jess than 30 days from the date tay notice 45 delivered or matied within
which Borrower must pay 811 sums secured by this Security lnstrumesi.. If Borrower f3lls to pay these
sums prior to the expiration of this period, Lender may fnvoke any remedies permiited by this Security
Instryment without further notice or demand on Borrower,

BY SIGHIHG BELOW, Borrower accepts and sgrees to the terms ainl covenants contained fn this

Adjus_ubu RaltU'Mdtr.
— ﬁ} /‘»‘-‘
: -
/{M : "@-9 (SIAL)

TERRY K. R14E Borrcwmer

eI |
8'7 Y Ty 3 /

. ~5
% L\ J_l V. (STAL)
LINDA 5L ' Birrimer
. DEPY-QOI $16,00
T e sqae gagnear gounnth
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