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State of lllinois ANA T FHA CowaNo
Mortgage 1307 S275085 748
This Indenture, made this 18TH day of DECEMBER .19 87 . between

RACHEL COX, A SPINSTER.
. Morigagor, amd

HERITAGE MORTGAGE COMPANY
a corporation orginized and existing under the faws of THE STATE OF ILLINOIS . Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebied to the Morgagee, as is evidenced by a certain prommsary note bearing cven

date herewith, in the principal sum of THIRTY SIX THOUSAND THREE HUNDRED AND NO/100--
Dollars 36'300-00 }

payable with interest at the rale of ELEVEN
perecentum{ 11,9 %} per annum on (e uapaid batunce gt paid, and made payable o the order of the Mortgagee at its office in

CHICAGO, ILLINOIS Lo
atsuch other place as tie Falder may desiguate in writing. and delivered: the said principal amd mterest being payable in monthly instalments of

PO -—
THREE HUNDRED FORTY FIVE AND 69/100 Dollars (5 345 .69 '

on the first day of FEBRUARY A9 gg . and i like sum on the first day of cach and every month ithereafter undl the note
is fully pid. except that the final peyment of principal and interest. if not sooner paid, shall be due and payeble on the first day

of  JANUARY 218,

Now, Therefore, the said Mortgagor, for the beussseeuring of the paymend of Uie said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by (hese presents Mortgnge and Warrant unte the Morigagee, its successors or assigns,
the following describedd Real Estate situate, lying, and boing in the county of COOK
am) the Siate of Hinots, to wit:

LOT 5 IN BLOCK 8 IN HAZEL CREST COUNTRY CLUB GARDENS, BEING A SUBDIVISION
OF PART OF THE SOUTH WLisST 1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

THIS INSTRUMENT PREPARED BY:
HERITAGE MORTGAGE COMPANY
1000 E. 111TH. STREET
CHICAGO, ILLINQIS 60628
JOHN R. STANISH, PRESIDENT

RETURN T0:

HERITAGE MORTGAGE coMPany ROX 923- GG

1000 E. 111TH. STREET _

CHICAGO, ILLINOIS 60628 //ﬂ-ﬂ
PTIN: 29-30-300-036-0000 VOL. 217

€Y6LLIL8

PROPERTY ADDREESS:

2129 W. 1718T. STREET )
HAZEL CREST, ILLINDIS 60429

Together with aft and singuldar the teacments, hereditaments and asppurtenances thereunto belonging, and the rents, issues. and profits thereof:
and alt appazatus and fixtures of every Kimd for the purpose of supplying or distributing heat, Eght, water, or power, and alf plumbing and
other fixtures in, or thal may be placed in. any building now or hereafter standing on said fand, and also all the estate, righu, title, and interest

of the said Mortgagor i and to sad premises.

This form i§ used in connection with marlgages insured under the pae- o four-lamity programs of the Nalional Housing Act which require
a One-Time Mortgage Insurance Premium paymenl (including sections 203b) and (i) it accordance with the requlations for those programs.

HUD-52118.M.1 (9.86 Edition}
Page 1 of 4 24 CFAR 203.17a)

Previous edition may be used
until supplies are exhausted

HMC# 15-02099
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UNOFFIGIAL GORY,

\

To Have and to Hold the above-described premises, with the
appurtenances and fixwures. unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of llinois, which said rights and
beneflits to said Mortgagor does hereby expressly refease and warve,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do. or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to sulfer any lien of mechanics men or material
men 1o attach 1o said premises; Lo pay to the Morlgagee, as
hereipafier provided, until said note is fully paid. {1 a sum sufft:
cien 10 pay o)l laxes ard Dssessments on said premises, or any ax
or assessment that may be'levied by authority of the State of 1)
linois, or of the county, tewrvillage, or city in which the said
land is situate, upan the Mcrizaoor on account of the ownership
thereof; (2) a sum sufficient te/kerp all buildings that may at any
time be on said premises, during ¢ continuance of suid in-
debtedness, insured for the benefit of <ne>Mortgagee in such lorms
of insurance, and in such amounts, as 113! be required by the
Mortgagee.

[n cuse of the refusal or neglect of the Moitgapsc 1o make such
paymen(s, or (o satisly any prior lien or incumbranee-sther 1han
thal for taxes or assessments on said premises, or Lo/ keep said
premises in good repair, the Mortgagee may puy such waes
assessments, and insurance premiums, when due, and may rave
such repairs to the property herein mortgaged as in its discietion it
may deem necessary for the proper preservation thereof, and any
mongys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage. to be paid out of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor,

It is expressly provided. however (@il other provisions of ¢fis
mortgage to the contrary nolwithstanding), that the Mortgagee
shall not be required nor shall it have the right o pay, discharge.
OF Temove any lax, assessment, or (ax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon. so fong as the Mortgagor shall, in goad faith, con-
test the same or the validity thereof by appropriate legal pro:
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the 1ax, assessment, or licn so
coniested and the sale or forfeiture of the said premises or any part
thereof (o satisfy the sarme.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interes: on the
indehtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the dzbt in
whoale or in parl on any instaliment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby. the Mortgagor will pay o the Monigagee, on the first day
of ¢ach month ungil the said note is fully paid, the following sums:

(&) A sum equal 10 the ground rents, if any, next due, plus the
premiums that wili next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plis
taxes and assessments next due ot the mongaged property (aff as
eslimated by the Mortgagee) less all sums already puid therclor
divided by the number of months w elapse before one month prior
10 the date when such ground rents, premiups, taxes amd
assessments will beeome delinquent, such sums 1o be held by Mort:
gaagee in teust W pay sakd ground rents, preminms, G@xes und

special assessgents; and

(b) Al payments mentioned in the preceding subsection of this
paragraph and all payments 10 be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor cach monh in a single payment 10
be applicd by the Morigagee to the following items in the order set
forth:

(i} ground rents, il any. taxes, special assessments, fire, and other
hazard insurance premiums;

{h  imerest pn the note secured herehy:

iy amortization of the principal of the said note: and

(iv} late charges,

Any deficiency in the amount of any such aggregale monthly pay
ment shall, unless made good by the Mortgagor prior 1o the dug
date of the next such payment, constitute an event of default
under this mortgage. The Morgagee may collect a “late charge”
not to exceed four cents (4¢) for each dodlar (1) for cach payment
more than fifteen 115) davs i arrears, 1o cover the extra expense
invalved in handling delinguent payments,

If the toinl of the payments made by the Mortgagor under
subseclion {q) of the preceding paragraph shall exceed the amount
of the payments actually made by the Morgagee for ground rents,
LaXes, AN assessments, Or insurance premivms, as the case may be,
such excess, if the loan is current, a1 the option of the Mortgagor, o)
sha!l be credited on subsequent payments to be made by the Mort
gagor, or refunded to the Mortgagor. 1, however, the monthly (%)
payments made by the Morigagor under subsection () of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums. as the case may be,
when the same shall become due and pavabte, then the Mortgagor
shall pay 1o the Mortgagee any amount pecessary v make op the
deficizney, on or before the date when payment of such ground
Fefs, Axes. assessments, or insurance premiums shall be due. 1w
any tisae the Mortgagor shali tender W the -Morlgagee, in accor
dance with thie provisions of the note secured hereby, {ufl paymient
of the entiri iudebiednesy represented thereby. the Mortgagee shall,
in compulting the"amsunt of such indebhtedness, credin to the ac
count of the Monwager any balance remaining in the funds ac-
cumulated under the zeovisions of subsection fw) of the preceding
paragraph. [ there shefl t&p default under any of the provisions
of this mortgage resulting G4 public sale of the premises covered
hereby, or if the Mortgagee acysires the property otherwise alter
default, the Morigagee shall apo'y, at the time of the commence:
ment of such proceedings or at the/ame the proxerty is otherwise
acquired, the balance then rermaining i+ v funds accumulated
under subsection fa of the preceding parazeaph as a credit againy
the amount of principal then remaining wipzio,under said nole.

€928

And as Additional Security for the payment o the indebiedness
aforesaid (he Morcgagor does hereby assign o the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premisey hereinabove described.

That He Will Keep the improvements pow existing or hereali
erecied on the miortgaged praperty, fsteed w8 iy be required
frum time 1o time by the Mortgagee sgamst low by fire and other
hazards, casualties and contingencies in such amounts and lov such
periods as miay be required by the Morqgagee and will pay prompl
Jy, when due, any prenmums on such insurance provision for piy
ment of whiich bias rat been wade herembefore. Al insurance shall
he carried in companics approved by the Mortgagee amd the
policies and renewals thereol shall be held by the Mortgagee
have attached thereto loss payable clauses in favor of and in (orm
acceptiable 1o the Morigagee. fn event of loss Mortgagor will give
mtmediate notice by mail o the Mortgagee, whn may make proof

Puge 2 of 4 HUD-92116M-1
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