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MORTGAGE 57673974

THIS MORTGAGE ts made this 17¢h day of Doecemboer, 1987 , batwaen the
Mortgagor, Rey N. Abare and Sue A. Abare, his Wile, as Joinl Tenanis  (narein "Borrowert),

and the Mortgagee, Old Stone Credit Corporation of ltlinols, a corporation organized and exlisting under
tilinois whose address 18 12416 S, Harlem Avendc, Suite 306 Palos Heights,

the laws of

Illingis 604623 (herein Ylender"),
Whereas, Borrower |s Indebted to Lender [n the principal sum of U,5, $§ 51,000.00 ,
whlch lndebtedness |s evidenced by Borrower's note dated December 17, 1987 and extensions and
Instaliments of principai and intereat, with the

renagwals thereof (herein "Note'}, providing for monthly

baiance ot indebtedness, if not sooner paid, due and payable on _January 10, 2003 :

To Secure to Lender the repayment of the indebtedness evidenced by the Note, with Interest thereon;
the payment of all other sums, with Interest thereon, advanced In accordance horewlth to protect the
securlty ot thils Mortgage; and the performance of the covenants and agreements of Borrower herein con-
talned, PL-rcwer does heraby mortgage, grant and convey to Lender, the tollowing descrlibed property
{ocatad In th7-County of Cook ~, State of lillnols:

Lot 22 and £2t723 (except the North 65 feet thercof) in Block ) in Barrington

Highlands a Subdivision of part of the West 1/2 of Sccrion 1, Township 42
North, Range 9, bust of the Third Principal Meridian, in Cook County, Illinois.
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which has the address of _ 739 Meadow Lanc Barrington ,
[Streat) 1Clryl
tiinois 60010 (herein "Property Address®);
{Zlp Codel

Together with ail the Improvements now or heresfter erected on the properiy. and ell easements,
rights, appurtenances and rents, all of which shai! be deemed to be and remain a part of the property
covered by this Mortgage; and ali ot the foragolng, together with sald property (or./rto leasehold estate
It thls Mortgage Is on & lessehold) are hereinatter reterred to as the "Property,"

Borrower covenants that Borrower 18 lawfully selsed of the estate heraby conveyed wun¢ has the right
to mortgage, grant and convey the Property, and that fthe Property s unencumberad, axcept for encum=-
brances of record. Borrower covenants that Borrower warrants and wil! detend generally the title to the
Proparty agalnst all ¢laims and demands, subject to encumbrances ot record,

UNIFORM COVENANTS, Borrowaer and Lender covenant and agree as toliows:

1. Paymont of Principal and interest, Borrower shail promptiy pay whan dus the principat and
interest Indebtedness evl|denced by the Note and late charges as provided in the Hote,

2. Funds for Taxes and insurance, Subject to applicable law or a written walver by Lender,
Borrower shall pay to Lender on the day monthiy payments of princlpal and Interest are payable under the
Note, unti| the Note 1s pald In full, a sum (herein "Funds") equal to one-twelitth of the yearly taxes and
assessmonts (Inciuding condominium and pisnned unlt development assessments, |f any) which may attaln
prlorlty over thls Mortgage and ground rents on the Property, i1t any, plus ons=-tweltth ot yaarly promlum
Instaliments tor hazard Insurance, pius one-twelttn of yearly pramium instaliments tor mortgage Insur-
ance, |t any, all as reasonably estimated Initlally and from time to time by Lender on the basis ot
assessments and bll!s and reasonabie estimateas thereof, Borrowsr shall not be obllgated to make such
payments of Funds to Lender to the extent that Borrower makes such payments +o the holder of a prior
morigage or deed of trust if such holder ts an Institutional lendaer,

It Borrower pays Funds to Lender, the Funds shall! be heid in an Institution the deposits or accounts
of which are insured or gusranteed by a Federsl or state agency (lncluding Laender (4 Lender I8 such an
instirtution). Lender shail apply the Funds to pay sald taxes, Assessments, insurance premiums and dround
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rents, Lender may not charge for so hoiding and appiylng the Funds, analyzling sald account or verifylng
Tand‘cnmpf!lng sald assessments and biils, unless Lender pays Borrower (nterest on the Funds and applic-

able |law permits Lander to make such a chargs. Borrower and Lender moy agres In writing at the time of
axecution ot thls Mortgage that interest on *he Funds shall be pald to Borrowar, and unless such agree-
ment |s made or applicable law requires such Interest to be paid, Lender shat! not be required to pay
8orrower any interest or esrnings on the Funds, Lender shall glve to Borrower, without charge, en annual
accounting ot the Funds show!ng credlts and dedits to the Funds and the purpose for which each debit to
the funds was made, The Funds are pledged as additional sscurlty for the sums secured by thls Mortgage.

1f the amount of the Funds he!d by Lender, together with the future monthly Instaliments of Funds
payable prior to the due dates of taxes, assessments, !nsurance presmlums and ground rents, shall exceed
the amount requlired to pay sald taxes, assessments, Insurance premiums and ground rents as they tall due,
such excess shall be, at Borrower's option, e{ther promptiy repaid to Borrowsr or credited to Borrower on
monthty Instaliments ot Funds, |[f the amount of the funds held by Lender shall not be sufficlent +o pay
taxes, assessments, lnsurance premiums and ground rents as they fali due, Borrower shal!l pay tc Lender
any amount necessary to make up the detliclency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shaif prompt{y refund fo Borrowar
any Funds held by Lender, |f under paragraph 17 herect the Froperty ls sold or the Proparty is otherwlise
acquired by lender, Lender shaii apply, no later than !mmedlately prior to the sale of the Proparty or
It acquis) lo» by Lender, any Funds held by Lender at the time of application as a credit sgainst the
sums secured vy this Mortgage,

3, AMAppilcstion of Payments, Unless applicable law provides otherwise, al! payments recelved by
Lender under t.s Vata and paragraphs 1 and 2 hereof shall be applited by Lender tirst in payment of
amounts payable t.i iinder by Borrowsr under paragraph 2 hersof, then to intersst payable on the Note, and
then to the principa o} the Note,

4, Prlor Mortgeres wnd Oeeds of Trust; Charges; Liens, Borrower shal! pertform all of Borrower's
obligations under any mcr-tjace, deed of trust or other securlity agresment with a {len which has priority
over this Mortgage, incizoging Borrower's covenonts to make payments when due, Borrower shal!! pay or
cause to bs pald all taxes, asie~sments and othar charges, flines and [mpositions attributable to the
Property which may attaln a priocrity over thls Mortgage, and leasehold payments or ground rents, (f any,

5, Hezerd insurpnce, Borrorer shai! keep the Improvements now existing or hereafter erected on
the Property insured agalnst loss b flrs, hazards included within the term “extended coverage", and such
other hazards as Lender mev require anj ) such amounts and for such perlods as Lender may require,

The Insurance carrisr providing the irsuvrance shalt! be chossn by Borrowsr sublect to approval by
Lender; provided, that such approval sha:) n»t be unressonably withheld, All Insurance pollicles and
renawals thereof shal! be In 8 form scceptal.le +~ Lender end shall Include a atandard mortgage clause in
favor of and [n s form acceptable to Lender, Linder shal! have the right to hold the pollicles anc¢
renawals thersotf, subject to the terms of any mortgoge, deed of trust or other security sgresment with a

{len which has priority over this Mortgage,
in the event of !oss, Borrower shal! glve prompt{ n.tice to the Insursnce carrler and Lender, Lender

may make proof of loss |t not made promptiy by Borrower,

¢ the Property 1s abendonod by Borrower, or If Borrowrr tfalls to respord to Londer wlthin 30 days
from the date notice |s malied by Lender to Borrower that t~L Insurance carrier offers to settle a clalm
tor Insurance benefits, Lender is authorized to collect and ppiy the Insurance proceeds at Lender's
option elther to restoration or repalr ot the Property or to thu sum secured by this Mortgsge,

6, Preservation and Mplintenance of FProperty; Leaseiwr's; Condominiums; Planned Unit
Developments. Borrower shatl keep the Property In good repsir &7 ~hsll not commlt wsste or permit
impalrment or deterloration of the Propesrty and shall comply with tae orovisions of any !ease 1f This
Mortgage Is on a [leasehold, tt this Mortgege (s on & unit In a cordomintum or & planned unlt
deveiopment, Borrower shall partorm all of Borrower's obllgations under ‘he deciaration or covenants
creating or governing the condominlum or planned unlt deveiopment, the by-lar. wnd raeguiations of the
condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security, |(f Borrower falls to perform the coveniats and agroements
contained In this Morfgage, or if any ection or procesadling ls commenced which mater’al y atfects Lendar's
interest In the Property, then Lender, at lLender's optiton, upon notlice to Borroer, may make Such
appearances, dlsburse such sums, (ncluding reasonablie attornays'! fteos, snd Ttake su.h action »as is
necessary to protect Lendar's Interast, [(f Lender requirad mortgage 1nsurance as a conultlon of making
the loan secured by this Mortgage, Borrower shal! pay the premiums required to malatsin such Insurance in
effect until such time as the requirement for such insurance terminates |n accordance wlth Borrower's and
Lender!s written agreement or applicabte law,

Any amounts disbursed by Lender pursuvant to this paragraph 7, with interest therson, at the Nots
rate, shall become addltional {indebtadness of Borrower secured by This Mortgsge, Unless Borrower and
Lender agrea to other terms of paymsnt, such amnunts shall be payable upon notice trom Lender to Borrower
requesting payment thereof, Nething contalned In this paragraph 7 shali require Lendsr to Incur any
expanse of take any action hersunder,

a, inspection, Lender may make or cause to bs made ressonable entries upon and inspections of the
Property, provided that Lender shal! glve Borrower notlice prilor to asny such inspection spocltying
roasonabls cause therefor rsiated to Lender's interest In the Property,

9, Condemnation. Tha proceeds of any awdard or clalm for damsges, direct or consaguentisi, In
connaction with any condemnation or other toking of the Property, or part thereot, or tor conveysncs (n

tlou of condemnatlon, are heraby assigned and shall be paid to Lender, subject to thae terms of any

mortgage, dead of trust or other security agreement with 8 !len whlich has priority gver thls Mortgage.
10, Borrower Not Relsssed; Forboarance By Lender Not a Watver, Extension of tho time for payment
or modlflcation of smortizatlion of the sums secured by this Mortgage granted by Lender to any Successor

in Interest of Borrower shall
dorrower and Borrowar's successors in Interest,

not operate to refease, In any manner, the ilabliity of the originni
Londer shall not be requlired to commence proceedings




UNOFFIGIAL COPY:

against such successor or refuse to extend time tor paymont or otherw!se modify amortlzatlon ot tha sums
secured by thls Mortgage by reason of any demand made by the origlinal Borrowor and Borrowar's successors
in Interest, Any forbearance by Lander In exerclising any right or remady hereunder, or otherwlse attord-
ed by applicable taw, shall not be a walver of or preciude the exerclsa of any such right or remady,

11, Successors and Assigns Bound; Joint and Several Liabltity; Co-signers, The covenants and
agreements hereln contained shail bind, and the rlghts hersunder shali lnure to, tha raspective
successors and assigns of Lender and Borrowar, subject to the provislons ot paragraph !6 horeot, At
covenants and agresments of Borrower shall be joint and severasl, Any Borrower who co-signs thls
Mortgage, but does not execute the Note, (a)} Is co-sligning this Mortgage only to mortgage, grant and
convay that Borrower'!s interest In the Property to (ender under the terms of this Mortgage, (b) is not
personally llable on the Mote or under this Mortgage, and (c) agrees that Lender and any other Borrower
harounder may agrea to sxtand, modlify, forbear, or make any other accommodations with regard to the terms
ot thls Mortgage or the Note without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's Interest In the Property.

12, Notice., Except tor any notlce requlred under appllicable law to be given In another manner, (a)
any notice to Borrower provided for In this Mortgage shall be glven by delivering It or by malling such
notice by certlfled mall addressed to Borrower at the Proparty Address or &t such other address as
8orrowar me, deslignate by notlce to Lender as provided hereln, and (b} any notice to Lender shal! be
glven by cer'ifled mall to Lender's address stated hereln or to such other address as Lender may
designate by .otlce to Borrower as provided heraeln, Any notice provided for fn this Mortgaqe shal! bes
deemed to have besn glven to Borrower or Loender when glven In the manner dosignated hereln,

15, Gover 1.9 Law; Severobility, The state and local laws applicable to thils Mortgage shatl be tho
laws of the jurtaZizilon In which the Property s located, The foragolng sentence sha!l not limit tha

law to thls Mortgage, In the event that any previston or clause of thils

applicablilty of Fodernl
not affect other provislons of

Mortgage or the Note ‘corilicts wlith appllicable taw, such confilict shatl
this Mortgage or the Nuts ~hich can be glven etftect wlthout tha confllcting provislon, and to this end
the provisions of this ™ortgsne and the Note are declared to be severable, As used hereln, 'costsy,
taxpensas" and "attorneys' (ferst . Include al! sums to the extent not prohibited by appticable faw or
timlted hereln,

14, Borrowerts Copy, Borrowur spal! be furnished a‘tonformed copy of the Notae and of this Mortgage
at the tlme of executlon or after rsecordation hereof,

15. Rehabliitation Loan Agroement, Borrower sghatl fultlll all of Borrower's obligations under any
home rehabtilitatlon, Impraovement, repr{r. or other loan agreement whlich Borrower enters Into wlith
Lender, Lender, at Lender's option, may /~zulra Borrower to execute and deliver to Lender, In a form

acceptabie to Lender, an assignment of any rio“*s, clalms or detenses which Borrower may have agalnst
partlas who supply labor, materials or service: In/connection with Improvements made to the Property,
16, Transfer of the Property or a Benetiilai Inferest In Borrower, If atl or any part ot the

Interest therein |3 sold or trantfirred by Borrower (or 1f & bonetliclal interest In

Proparty or an
ts a corporetion,

Borrowar s sold or transferred and Borrower |s no* 4 natural person or persons but
partnershlp, trust or other legal entity) without Lundar’s prior written consent, excluding (a) the
creation of & llen or encumbrance subordinats to this fecurlty {nsatrument which doas not relate to o
transter of rights of occupancy In the proparty, (b) the c~uation of & purchase money securlty Interest
for househo!d appllances (¢c) a transtar by devlse, descent or by operation of taw upon the death of »
Jolint tenant or (d) the grant ot any leaseho!d interest of thiae y.ars or less not contalning an option
to purchase, Lender may, at Lender's optlon, declare all the sums rovured by this Securlty iInstrument to
be tmmediately due and pavyable,

t¥ Lender exerclses such optlon to accelerata, Lender shall mall Birrower notice of actcelaration In
accordance with paragraph 12 hereof, Such nottce shall provide a perixd ~f not fass than 30 days from
+he date the notice is malled wlthin which Borrower may pay the sums declaed due, [f Borrowor faitls to
pay such sums prlor to the expirarion of such period, Lender may, wlthout fyiTuer notlce or demand on
Borrower, Invoke any remadles perml+ted by paragraph 17 herecf,

Lender may consent to a safe or transfer (#: (!} Borrower causes to b. “uimitrad to Lander
Information required by Lender to evaluats the ftransferee as If & new !0&n waire nheing mada to tha
transferee; (2) Lender reasonably determines that Lender's sacurlty sit! not ba Imial el and that ths
rtsk of a breach of any covanant or agresment [n this Securlty Instrumant |s accaptalla’ (3) Interast
wii! be payable on the sums secursd by this Sacurlty Instrument st 8 rate accoptablo to Lander; {4)
changes In tha terms of the Note and thls Securlty Instrument raquired by Lunder aro mado, includling, for
example, perlodic adjustment In the Interest rate, » diffarent final payment date for tha toan, and
addition of unpald Interest to principal; and (5) *he transferee signs an assumation aqreement that |s
acceptable to Lender and that obllgates the transiteree to keep atl tha promises and ajroemants made In
the Note and In thls Securlity {(nstrument, as modified It required by Lender, T the astent parmitted oy
app!icable law, Lender alsn may chorge a roasonable toe as a condltion to Landor's consent to any sale or

transfer,
aorrower.‘nill contlaue to be oblligated under the Note ond thls Sacurlty Instrument un!ess Lendar

refeases Borrower In wrlting,

NON-UNIFORIM COYENANTS, Borrowar and Lendaer further covanant and ajraa as 1o 1owg:

17. Acceleration; Remedles, Except as provided in paragraph !6 hereot, upon Borrower!s braach of
any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when dus any sSums
socurad by this Mortgage, lender prior to acceleration shall give notice to Borrower as provided In
paragraph 12 hereof speclifying: (1) the breach; (Z) the action required to cure such breach; (3) a date,
not tess than 10 days from the date the notice iIs malled to Borrowar, by whlch such breach must be cured;
and (4) that fallure to cure such bresach on or betore the date speciflad In the notice may result In
acceleration of the sums seocurad by this Mortgage forec!osura by Jjudicial! proceed'ng, ond sale of the
Property, The notice shall further inform Borrower of the right to rainstate after acceleration and the
right to assert In the forecleosure procesding the nonexistence of s default or any other dafense ot
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Borrower to bcceleration and forecliosure, {f the bresch Is not cured on or batore the date specified In
the notice, Lender, at Lender's option, moy declare al! of the sums secured by this Mortgags to ba
immediately due and paynble without further demand and wmay foreciose this Mortgage bty judiclal
proceod ing. Lender sho!l be entitied to cotlect In such proceeding a!t expenses of forsctosure,
Inciuding, but not limlted to, reasonable atforneys'’ fees and costs of documentsry evidence, abstracts
and title reports,

18, Borrower's Right to Rstnstate. Notwithstanding Lender's acceleration of the sums secured by
this Mortgage dus To Borrower's bresch, Borrowsr shall have the right to have any proceedings begun by
Lender to enforce this Mortgage discontinued at any time prior to the entry of a judgment entorcing thls
Mortgasge |f: (a) Borrower pays Lender a!i sums which would bs then due under this Mortgage and the Nots
had no acceleration occurred; (b) Borrower cures al! breaches of any other covenants or agreements of
Borrower contsined in this Mortgage; {(c) Borrowsr peys all ressonabl!e expenses Incurres by Lender in
enforcing the covensnts &nd agreements of Borrower contalned In thls Mortgage, snd In enforcing Lender's
remedies as provided in paragraph 17 heraof, Including, but not limited to, reasonable attorneys! fees:
and (d) Borrower takes such action es Lender may reasonably require to assure that the tlen of thls
Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by thls
Mortgage shatl contlnue unimpaired, Upon such payment and cure by Borrower, thls Mortgage and the
obl igations focured hereby sha!l remaln in full force and effect as i{f no accaferation had occurred,

19, ZaXirmont of Rents; Appointwent of Recelver, As additlional security hereunder, Borrower
hereby assigns to Lender the rents ot the Preoperty, provided that Borrower shall, prior to acceleration
under paragraph 17 hereof or abandonment of thes Property, have the right to collect and retaln such rents
as they becoma oue aud payable.

Upon accelercti-n under paragraph 17 hereot or abandonment of the Property, Lender shall be entitied
to have a receiver apoviated by a3 court to enter upon, take possesslon of and manags the Property and to
coflect the rents of the FProperty inctuding those past due, Al! rents collected by tho recelver shalt! be
applled tirst to payment o. _*he costs of management of the Property and cotlection of rents, Including,
but not {imited to, receiver's fees, premiums on recelver's bonds and reasonsble attorneys'! fees, and
then to the sums seGured by thls Vortgage., The recelver shall be |lable to account only for those rents
actually recelved,

20, Rselease, Upon payment of all sums secured by tHis Mortgege, Lender sha!! releasae this Mortgage

without charge to Borrowsr, Borrower shall pay ail costs ot recordation, |t sny,
21, Wolver of Homestend, Borrow(sr iersby walves sil rights of homestead exemption in the Property,

REQUEST F(R NUTICE OF DEFAULT
AND FORECLLGV & UNDER SUPERIOR
MORTGAGES Oh -Z€7.08 OF TRUST

Borrower and Lendsr request the holfder ot any morigsye. deed of trust or other encumbrance wlth a
Ilen which has priority over thls Mortgsge to glve Notlce ‘o Londor, &t Lencer's oddress set fu.ih wun
page one ot this Mortgage, of any defauit undar the siur_.rior encumbrance and of any sale or other

foreclosure action,

In Witness Whoereot, Borrower has exacuted thls Mortgage. . DPLTT=0{ RECORDING $1a 25
. TH#2E22, TRAN 7034 12/24/87 106.69:06
. #H3aT ¥ B - T —&L&TTIFTSY

ﬂ7 (—Ig . M LOUNTY REGDRDER
Roy N. are \
;Ué Q JXQUZC}V £~

Sue A, AbareJ

Borrower

Borrowar

Stare OFf 11§)nols, Cook County st

', Gregg S, Spathis s 8 Notary Pubtlc In and tor sald county and state, do
hereby certlfy that Roy HW. Abare and Sue A. Abare, his Wife personafly known to
me to be the same person(s) whose name(s) are __ subscribed to the torsgoing lnstrument, appeared
before me this day in person, and acknowledged that _they slgned end delivered the sald Instrument
as their frees voluntary act, tor the uses and purposes theresin set forth,

- Glven under sy hand and offlclal seal, this _17ch day of December, 1987 i .
‘ I;’; My Commission Explres: U . { A)ﬁ— 8767397!
5] TFIvL AL AL,
- @AW G, EPATHIS Gregg S. (S?athi s Motary Public
¢ AT ITTLIC TTATE OF ILADIOIS N
W [m;z-g,g—,.g}:mmm. AsE. 13,40 ]
(¥} e pace Below This Line Reserved For Lender and Recorder)

Please Return To:
OLD
:!SZUIT g%(gg?ﬂ CREDIT CORP. OF ILL.
— 416 SOUTH HARLEM AVE
” PALOS HEIGHTS, ILL. 6046%3'{}1‘3;5
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