064y 55 Y

-

;
:
5
£

UNOFFICIAL COPY

&76°731°79

(0psee Abeve Thin Lime For Reverdng Dets)

MORTGAGE

o " December 15
987.. THISMORTOAOE (SOCUI‘" l"ﬂm'm_"' )& n??a& to Linda Wln{dc rrrirenine T ey

. Themortgagoris ..
(“Borrower™). Th!s s.eumy lnnmmant Is ;.m to.h b ANEEAGAN. Bank

=1 1 b X 3OO v et Sy raeeaes existi

ungﬁrttg;il:m of ... g - and whose address s .. 36“"1 Na.. Ks?d;l? ............ ng
......... wpranagene (CLENDEE),
Borrower owes Lender in- p'incipul sumof .......ONE. HUNDRER. EICHTY. THOUSARD ARD RO/ 108" | ... ’

Dolun(U 8.%...180.000.00......). Thbdcuiuvidmudbyloncw«mou
dated the same date as this Lec: arity Instrument (“Nou"); which provides for monthly payments, with the full debt, if not
paid earlier, due and payable or. ... ... JARUAYY.. .. This Security Instrumaent
secures to Lender: (a) the repay. nem of the debt mdenceﬁ hy thc Nou. wuh imerm. md sll renewals, sxiensions and
modifications; (b) the payment of.ii other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfor nance of Borrower's covenants and agreements under this Security [nstrument and

the Note. Fur this purpose Bo ower acs aereby rnortp;e. ;um and eonvcy to I..cnder the followinl dascribed property
located in . ... County, llinots:

THE NORTH 20 FEET OF LOT 29 AND ALL OF LOT 30 IN BLOCK 2 IN GENRGE CLEVELANDS
SUBDIVISION OF LOT 3 IN THFE ASSESSCR'S DIVISION OF THE NORTH WEST 1/4 OF THE

SOUTH EAST 1/4 OF THF SOUTH EAST 1/¢ 4F SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 FAST
OF THE THIRD PRINCIPAL MERTDIAN IN CCOUR COUNTY, ILLINOIS,

.
PIN #14-20-412-005 ~© GGO
14-20-412-006 2 9

This document prepared by: g ﬂ
Jeanine M. Napecll (=g
All American Bank of Chicago a
3611 N. Kedzie

%

Chicago, TL 60618

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD PROPERTY FOR THE MOKTUAGOR.

which has the address of .........2413 N: Seminaty . . reorerererrenrren sssasieng - CNEEARO
[Street]
linois ...........28837 ..o reensessnions e {“Property Address™);
" {Zip Codel ("Property )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and uock and all fixtures now ot
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccgiveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inastrument cavering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/03
Banufoarms, ing,
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepryment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Inte churges due under the Note.

2. Funds for Tuxes and Insurance.  Subject to applicable lnw or to g written waiver by Lender, Borroswer shall pay
to Lender on the duy monthly puyments are due under the Note, untib the Note s paid in full, o sum (*Funds') equal 1o
one-twelfih of: (n} yearly taxes and assessments which muay attain prierity over this Security tostrument; (b) yenrly
leaschald payments or geound rents on the Property, il any, (¢) yearly hazard insurance premiums; and (d) yeurly
mortgage insurance premiums, if any. These items are called "escrow itema.” Lender may estimate the Funds due on the
basis of current duts and reasonable estimates of future escraw items,

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by u federn] or
state agency (including Lender iF Lendee is such an institution}. Lender shabl apply the Funds 10 pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iteins, tnless
Lender pays Borrower interest on the Funds and npplicable law permits Londer to muke such n charge. Rorrower and
Lender may agree in wriling that interest shall be ppid on the Funds. Unless an agreement is made aor applicable law
requires interest to be paid, Lender shall not be required to pay Boerrower any inlerest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual necounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

iF the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow ilems, shall exceed the amount required to pay the escrow items when due, the excess shaii be,
at Borrower's 2iption, either promptly repaid to Borrower or credited to Borrower on manthly puymenis of Funds. 11 the
amoaunt of the Fvads held by Lender is not suflicient to pay the escrow llems when due, Borrower shall pay to Lender any
amount necessary’ (o make up the deficiency in one or more payments as required by Lender.

Upon paynien) in full of all sums securecl by this Security Instrument, Lender shall promptly refund to Barrower
any Funds held by Lerider. [T under parugraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorie-the sale of the Property or its ncquisition by Lender, any Funds held by Lender nt the time of
application ns p credit aghnivit.the sums secured by this Security Instrument,

3, Application of Puyr:ents,  Unless applicuble lnw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firsl, to late charges due under the Nole; second, to prepayment charges due under the
Note; third, to amounts payabls Gnder paragraph 2; fourth, to interest due; and lnst, 10 principal due.

4. Charges; Liens, Borrorvev shall puy all taxes, assessments, churges, fines and impositions attributuble to the
Property which may attain priorice/oser this Security Instrument, snd lenschold payments or ground cents, if any.
Borrower shall puy these obligutions i thesmunner provided in paragraph 2, or i aot paid in that manner, Borrower shall
pay them on time directly to the person o/ved payment. Barrower shult promptly furnish to Lender all notices of amounis
to be paid under this paragraph. I Borrower 55akes thess payments directly, Borrower shall prompily furnish 1o Londer
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Sccurity Instrument unless Borrower: (s)
agrees in writing to the payment of the obligation seviirad by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends aguinst enforcement of 11 lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the Hen an
agreement satisfactory to Leader subordinating the lien o this Security instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender muy give Borrower o
notice idennifying the lien. Borraower shall satisfy the lien or vabie one or more of the actions set forth above within [0 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemznis now existing or hereafier erected on the Property
insured against [oss by fire, huzards included within the termr “extended coverage™ and any other hnzards for which Lender
requires insurance. This insurance shall be maintained in the amavis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chusen by Borrower syoject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause.
Lender shall have the right to hold the policies and renewnls. 1f Lender requires, Lorrower shull promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower «linl) give prompt notice to the insurance
carrier and Lender. Lender may make proof ot loss if not made prompily by Borrower.

Unless Lender and Borrower otherswise agree in writing, insurance proceeds shall e applied to restoration or repair
of the Property damaged, if the restorstion or repair is economically fensible and Lendyr s security is not lessened. Il the
resloration or repair is nat economically feasible or Lender's security would be lessened, the insurance procecds shall be
applied 10 the sums secured by this Security Instrument, whetlier or not then due, with any exie's paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that(n» ansurance carrier has
offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceesds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3U-1ny period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal skall not exiend or
postpone the due date of the monthly puyments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
{nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehoids, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. IF this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leasehold and
fee title shall not merge unfess Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fuils to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying recasonable attorneys' fees and enlering on the Properly to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower

requesting payment.

cLIeL9>
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