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Submit in Duplicate CERTIFICATE OF AMENDMENT 8| 3
$25 fling fee. (See other side YO THE CERTIFICATE OF 8
far scceplable torms of peyment. LIMITED PARTNERSHIP P AGRO I%

Pursuant to the provisions of the Revised Uniform Limited Partrership Act, the undersigned limiled parinership hereby amends

(lltinols limited partnership}

23.60 IA 0000000064 FLLED

C000871 SOSiL

its certificate of limited parinership.

1.

2

The limited partnership'snameig:. __ Hagar Parking Associates =~ . (Noled)

The limited partnership's file numberis: ___C000891 —t.

The Federal Empiuyar Idantification Number (F.E.1N.)is: —36-3109418 e (Nota 2)

The certificate of limiia< partnership was filed with the Secretary of State's olficeon:  _December 3, 1987 -
{menth, day, yoat)

The certificate of limited pat tnr;rrhip is amended as lollows: {Check and complete where appropriate)
__*_ a) Admission of a new generai partner (st name, busingss address and contributions below).

__%_ byWithdrawal of a general ua *er {list name below).
c) Change of registared agent anc’ai registared olfice (list old name and address and new name and address, labeled as

such, below).
d) Change in the address of the office at viiich the racords required by Section 201 of the Act are kept (list oid address and

new address, labeled as such, below}.
@) Changein the business addresses of genara! pariners (list name and old address and new addrass, labeled as such,

below),
%_f) Changain the pariners’ total contribution amount| jive okd and new dolkar amounts, labsled as such, below).
X g) Other (Spacify what is being changed and give ola anr’ ne information, as appropriale, below),

Amendment: (Nota8)  (See attached Paragraph 5= Supplement)

67465,
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If additional space is needed, the amendment must be continued on a plain white 8-1/2" x 11° sheet, which mus! be stapled 1o this
form.

The undersigned atfirms, under panailias of parjury, thal the lacts Stated harain are true.
d nawgenera!paﬂners designated.

The on'g { carificat ofamendmenrmus!besignedbyai!eaa!onegenara! ner

S'Dnalura Hun Pdrklnq, Inc., by

Signature
, Ronald B, Grais,
Ronald B. Grais its President
Narne (plaase print or type)

Narng {please print or type)

Itadditional space is needed, Ihis list must be continued in the same format on a plain white 8-1/2° x11" sheet, thCh must be stapled

4
to this form, Number o! additional pages: : Bryanston,

S

by Hersch M CKiaff, its Lﬁr(rquk\nr"-_
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NOTES

Note 1: Statethe true and exact name of the limited partnership as it appears on the records of the office of the
Secratary of State, BEFORE any amendments herain reported.

Note 2: ifthe Federal Employer Identification Number has not baen obtained at the time of filing this document, it shall
be obtained and shall be reported to the Secretary of State within 180 days after the date of filing the certificate of

fimited partnership.

Note 3: All applicable information regarding the amendment, both old and new, must be given and clearly labeled.

Filing Fee $25
Secretary of State
C ion D
Limited Partnership Division

DO NOT SEND CASH!
Springfield, Minois 62756
Telephone (217) 785-8960

Form LP 202 (Interim)
7M/87 through 12/31/67

CERTIFICATE OF AMENDMENT
TO THE CERTIFICATE OF
LIMITED PARTNERSHIP
All correspondence regarding this filing will
be sent io the registered agent of the limited
partnership unless a self-addressed enve-

lope is included.

Hinois C.P.A's Check or Money Order,

Payable to "Secretary of State.”

Payment must be made by Certified Check,
Cashier's Check, lllinois Attornay's Check,
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#283-A/5-SUPP
12/10/1987
PARAGRAPH 5 = SUPPLEMENT
(a) Change of Name. The Limited Partnership name has been

changed to Hagar P & R Real Estate Associates Limited Partner-
ship.

(k) dmission o 8.
been zaxitted as new general partners:

"y Parking, Inc., an Illinois corporation
175 worth Franklin Street

Suiva 400
Chicagy, Illinois 60606

The following have

Bryanston, Ixnc., an Illinels corporation
25 East Wasnington Street

Suite 1206
Chicago, Illinoip 60602
(c) Withdrawal of Geusral Partners. The following have

withdrawn as general partners:

Ronald B, Grais
Robert E, Neiman
Hersch M. Klaff

(d) Change in Partners' Total Cont.ribution Amounts: 0ld

amount: $5,000 in cash and the obligation to contribute addi-
tional capital in the form of loans. New anounts: 94

Tota) Capital Contribution Total Loane from Partners ¢

r
-t

$5,455,000 $212,433.¢7 o

(e) Change t c exdent for &

Pre-existing Limited Partnership is as follows: -
0 Paragr ] :

9., A, The contributions by the Limited Partners shall be
returned out of Net Operating Profit, as defined in the Partner-
ship Agreement, or upon termination of the Partnership, to the

extent provided in the Partnership Agreement after the payment
of all debts and obligations of the Partnership.
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B, The Limited Partners are entitled to receive the
percentage shares of the Net Operating Profits of the Partner-
ship according to their percentage Partnership interests; pro-
vided, however, that such entitlement shall not be effective
until certain General and Limited Partners have received the
special allocation set forth more fully in the Partnership

Agreement.
W raphs :

9. A. (1) When and to the extent "Cash Flow" (as defined
in the Partnership Agreement) is distributed by the Partnership,
such distributions shall be allocated among the Partners as
follows: ~Tirst, to the Special Limited Partners in payment of
the accruer but unpaid amount 1if any, of the Preferred Return
(as defined in the Partnership Agreement), as accrued and
calculated through the date of the distribution in proportioen to
the respective unpaid amounts of the Preferred Return of the
Special Limitea Partners; second, to the Partners in repayment
of outstanding Lezr3a by the Partners, in proportion to the
outstanding principal amounts of the respective loans each
partner has outstanding; and third, to the Partners in propor-
tion to the Partners' tespective percentage profit sharing
interests; however, such zntitlement shall not he effective
until certain Limited Partners have received a cumulative total

of $571,428.

(2) When and as tihs _ Partnership sells or refi-
nances the Partnership Property, the Partnership's "Capital
Transaction Proceeds" (as defined in the Partnership Agreement)
resulting therefrom shall be distribuvtad as follows: (i) first,
to the payment of liabilities and obligations to be paid in
connection with such capital transactions 204 expenses, and fees
incurred in connection with the capital “ransaction; (ii)
second, to the payment of the Preferred Retviny and (iii) the
balance, if any, shall be allocated and pald as it it were "Cash

Flow",

B. The Limited Partners do not have the ricut to de-

mand or receive any property or cash in return for theiy contri- '

butions other than their share of the distributions of Cash Flow
and Capital Transaction Proceeds, as defined in the Agreement.

old Paragraph 8C:

¢, A Limited Partner may assign his or its interest to
a relative, a trust wherein the principal beneficiary is the
Limited Partner or a relative or a corporation or partnership
wherein the Limited Partner or a relative cwns at least fifty-
one percent (51%) of the voting power, or another partner, and
such assignee may become a substituted Limited Partner, if given
that right by the assignor, upon the written consent of the
General Partners. A Limited Partner may assign his or its
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interest toc a third person other than the entities set forth in
the first sentence of this subparagraph 9C, but must first offer
such interest to the other Partners, and such assignee may
become a Limited Partner only with the consent of the General
Partners, All assignees must bind themselves to perform the
provisions of the Limited partnership Agreement which are re-
gquired to be performed by the Limited Partners in order to
become a Limited Partner. No transfer or assignment of interest
shall be effective and valid if such transfer or assignment
would result in the termination of the Partnership for Federal

income tax purposes.

New faragraph 9C:

¢ (1) A Limited Partner shall not withdraw from the
Partnership, ‘except as provided below. Such withdrawal or the
death, incompetency, bankruptcy or insolvency ("Involuntary
withdrawal") of & Limited Partner shall not cause a dissolution
of the Partnership.— In the event of a Limited Partner's Involun-
tary Withdrawal frcu the Partnership, the heirs or legal repre-
sentatives of such Ljuwited Partner shall be deemed to be the
assignees of such witbdrawn Limited Partner's profit sharing
interest in the Partnersh.i». However, such assignees shall only
become substituted Limited Partners upon compliance with the
remaining provisions of the Partnership Agreement and upon

approval of counsel for the Pa:tnarship.

(2) A Limited Partner may assign any or all of his
interest in the Partnership to cercuin Permitted Transferees (as
defined in the Partnership Agreement!, upon notice to the Gen-
era) Partners in writing and upon compiiance with the conditions
get forth in the Agreement and upon approva)l of counsel for the
Partnership. Any Permitted Transferee shall only become a
gubstitute Limited Partner upon compliance with conditlons set
forth in the Partnership Agreement and upon approval of counsel
for the Partnership, and in cases other than Ly operation of

law, if the General Partners so consent.

(3) A Limited Partner may sell or assiyrn all of
his interest in the Partnership, provided that the "remaining
Limited Partners have the first right to purchase such( inter-
ests. Any such assignee shall only become a substituted Limited
Partner, if the assignee consents in writing to be bound by the
terms of the Partnership Agreement, the transferor states his
intention that the transferee become a Limited Partner, and all
of the General Partners, the Partnership and counsel for the

Partnership approves such substitution.

(4) The General Partners of the Partnership have
no right to admit additional Limited Partners to the Partnership
(other than through approval of assignments or transfers as set

-3-
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forth in subparagraph 9C(2) herein above) or to dilute the
interests of the existing General and Limited Partners.

014 Paragraph 9F:

F. The death of a Limited Partner does not affect the
Partnership. The retirement, removal, death, bankruptcy, insani-
ty or incompetency of a General Partner, does not dissolve the
Partnership, and the remaining General Partners shall continue
the Partnership, and Successor General Partners may be chosen by
the surviving General Partner and the Limited Partners within
Bixty «50) days, according to the terms of the Partnership Agree-

nment.

New Pa;ajraph 9F:

F. Tae General Partner may not voluntarily withdraw
from the Partnership, nor assign, sell, transfer, convey, pledge
or otherwise aisraose of or encumber all or any part of its
rights as a partner +r its interest in the Partnership nor admit
any person, firm or en’ity as a Substitute General Partner ("Vel-
untary Withdrawal') exceot in accordance with the Partnership
Agreement. In the eveot of a Voluntary Withdrawal or the
dissolution, bankruptcy, ‘lisuidation or removal of the General
Partner, the Partnership shell bhe dissolved unless a majority in
interest of the Limited Partrers agree upon the selection of a
successor general partner, the profit sharing interest of such
successor and the consilderation vhich such successor is to pay
for such interest to the Partnecsbip. In each case, the
withdrawn General Partner or its leqal representative shall be

entitled to:

(a) Any positive balance in its ccapital account (as
adjusted to the date of such withdrawal),

(b) The amounts owing to it for loans to the Partner-
ship theretofore made by it, and

(¢) The remaining balance, 1if any, of any suiaries or
fees payable to the General Partner that had been' earned
prior to its withdrawal.
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NEPIMAN AND GRAIS
175 N, FRANKLIN ST., SUITE 400
HICAGD, {LLINDIS 60606

OV




