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TRUST DEED
NAG717N
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9 THE ABOVE SPACE FOR RECORIYERS LISE ONLY

THIS INDENTURE, made December 7, .19 87 between James M. Kochevar, a
Bachelor and Adrienne P. Alm, a Spinster
herein referred to as **Mortgagors,”” and CHICAGO TITLE AND TRUST COMPANY, an lllinois carporation doing business in

Chicago, Illineis, herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS the Mortgagors are justly indebied 10 the legal holders of the Instalmemt Note hereinafter described, said legal
holder or holders being herein referred to as Holders of the Note, in the principal sum of

ONE HUNDRED FORTY SEVEN THOUSAND AND NO/100--~~($147,000.00)=cermemmaeae= = Dyollars,
evidenced by one certain Instalment Note of the Mortgagors of even daie hercwith, tade payable to THE ORPER OF BEARER

and delivered, in and by which said Note the Mortgagors promise to pay the said principal sum and interest from date of disburse-
ment on the balance of principal remaining from time to time unpaid at the rate of 1.5 ‘per ¢ent per annum in in-

staiments (inclusing principal and interest) as follows:

One Thousand Seven Hundred and Seventeen and 247100~ Ist
Dollars or more an the 18 dny
of February 1988 ang One Thousand Seven Hundred and Seventeen & 24/10Q,60rs or mare on

the Ist dayofiosh and every monlh thereafter until said note is fully paid except that the fmal payment of principal and in-
terest, if not sooner rcid  shall be due on the lst day of January, 2003 . Al such payments on sccount of the ine
debtedness evidenced by said nore to be first applied 10 interest on the unpaid principal balance and the remainder (o principal;
provided that upon defauwltinine sayment of principal and interest when due, the entire unpaid principat balance due shatt bear in-
r . . - . . .
terest a¢ the cate of <00 /per annum, and all of said principal and interest being made payable at such banking house or
trust company in Chicage, lllino’s; as the holders of the note may, from time to time, in writing appoint, and in absence of such
appointment, then at the office of Mir. Town Bank and Trust Company of Chicago in said City. Any interest nor paid when due
shall be added to principal and shall bearir (erest as principal,

NOW THEREFORE, the Mortgagors 10 secursns payment of the said principaf sum of money and said interest in accordance with the terms,
provisions and limitations of this trust deed, und (e per’ormance of the convenanss and agreements herein comained, by the Mortgugors (o be per
formed, and afso in cousideration of the sum of Gne Dollar in hand paid, the ceccipt whereol is hereby acknowledged, do by these presents CON-
VEY and WARRANT usnito the Trusiee, its successors 7.ad 2ssigns, the following described Real Esrate and all of their estate, right, title and interest

therein, situale, Iéing and being in the
COUNTY OF co« AHD STATE OF TILLINOIS, to wit:

B76717NS

LOT 3@ IN PICKS SUBDIVISION OF /(I'Y'E EAST 1/2 OF BLOCK 18 IN CANAL
TRUSTEES SUBDIVISION OF THE EAST/1/2 OF SECTION 29, TOWNSHIP 48
NORTH, RANGE 14, EAST OF THE THIRL- PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 2443 N. SEMINARY» CHITAGO, ILLINGIS 68614
- — —_ - -~
TAX IDENTIFICATION NUMBER: 14-29-422-397 (,’)5/ M
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whiich, with the propeety hereinafter described, is referred to herein as the ** premises,” !

TOGETHER with all impro»cmcnn. tenements, vasements, Tintures, and appurienances thereto belonging and al) rents, issues and prolits
thereof for su long amd during aff stch tinies as Mctgagars may be entitled thereto twhich are pledged primarily and- s oarity willy said real estate
and nat secoadarily) and all sppisratus, cquipment or articles now or hereafter therein or thereon used to supply bem U, e conditioning, wirter,
light, power, refrigeration (whether single units or centrally congrofled), and veatilation, imcluding (withaur eestejeting 1ae Foregoing), screens, win-
dow shades, storm doors and windows, Mooy coverings, inador beds, awnipgs, stoves et wigter eaters, Al ol the Toregoing sre dediared to be w
pure of said real estite whether physically attached thereto or nod, and it is agreed that all simikar apparatus, cyuipment or setiv'e Bereatter placed
in the premises by the Motigagors or their successors o assipns shall be considered as constititing paot af the read estate,

TO HAVE AND TO HOLD (he premises unto the said Frustee, its successors and assigns, forever, for the purposes, ana-apon the uses and
trusts hercin sec forth, free from ail right and beaefits under and by vinue of the Homestead Exemption Laws of the State of {ilinods, which said
rights and benefits the Morigagors do hereby expressiy release and waive,

Thn lrusl doeed cgnsists of three pages, The covenamts, conditions and provisiofis ppesring on pages 2 and 3 are incorporated herein by

2 umal shall be binding on 1the mongagors, their beirs, sypCeesspirs and assigns. ')
and seal 8 of Morigagors the d.a and yar licst above wrilten.

Ut U0,

e
e
. (SEAL)
Adrienne P. Alm
- ASEALY (SEAL)
STATE OF 1LLINOIS }
) 885,
County of . Cook )
i The undersigned g No nry Puhlu in au { l'm and 1csrdmg in yaid (‘ouney,
in the State aforesaid, DO HEREBY CERTIFY THAT James M. Kochevar a €lor rienne P." Alm a Spi
who  @re_ __. personally known (o me to be the same person S whose name 8 sabseribed o the
they signed,

lld icknfm lctlgcd thay

foregoing mscrumem appeared pefore me this day in person o
L free and voluacary act, fot the wses and pmpmcs thereit set forth.

sealed and delivered the said Instrument as .

Given under my hand and Notarial Seal this 7 th dayof . December . 1987 .
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THE COVENANTS, CONDITIONS AN PROVISIONS REFERRED TO ON PAGE |

1. Mortgagors shalf (a) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which may become
damaged or be desiroyed; (b) keep said premises in good condition and repair, withou! waste, and frec from mechanic’s or ather liens or claims fot
lien nat expressly subordinated to the lien hereol: {c) pay when due any indebtedness which may be secured by a lien or charge on the premises
superior 1o the Jien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to holders of the note; (d)
compleie within a reasonable time any building or buildings now or at any lime in process of erection upon said premises; (e) comply swith all re-
quirements of law or municipal ordinances with respect to the premises and the use thereof; (f) make no material altesations in said premnises except
as required by law or municipal ordinance. -

2. Morlgagors, shall pay before any penalty attaches all general taxes, and shall pay special 1axes, special assessmets, waler charges, sewer yer-
vice charges, and other charges against the premises when due, and shall, upon written request, furnish ta Trustee or 1o holders of the note duplicate
receipts therefor, To prevent default hereunder Mortgagors shall pay in full under protesi, in the manner provided by statute, any 1ax or assessient
which Mortgagors may desire 1o contest.

3. Mortgagors shall keep all buildings and improvements now of hereafter situated on said premises insured against loss or dumage by fire,
lightning or windstorm (and fMood damage, where the {ender is required by iaw 1o bave its loan so insured) under policies providing for payment by
the insurance companics of moneys sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured
hereby, all in companies satisfactory to the holders of the note, under insurance policies payable, in case of {oss or damage, to Trustiee Tor the
benefil of the hotders of the note, such rights to be evidenced by the standard mortgage clause 1o be attached (o cach policy, and shall deliver all
policies, including additional and cenewsl policies, 1o holders of the note, and in case of insurance about to expire, shall deliver renewal policies not
less than ten days prior ta the respeclive date of expiration.

4. 111 case of default therein, Trustee or the holders of the note may, but nced not, make any payment of perform any act herginbefore required
of Martgagors in any Zorm and manner deemed expedient, and may, but need not, make Full or partial paymerts of principal or interest va peior
encumbrances, if ar,. and purchase, discharge, compromise or settle any tax lien er other prior lien or title or claim thereof, or redeem from any tax
sale or Torfeiture affeciian said premises or contest any tax or assessment. All moneys paid for any of the purposes hercin authaorized and all ex-
penses paid or incurred fa connection therewith, including antorney’s fees, and any other moneys advanced by Trustee or the holders of 1the note to
protegt the mortgaged promises and the lien hereof, plus reasonable compensation to Trustee for cach matter concerning which action hiercin
authorized may be taken, shifl be so much additional indebtedness secured hereby and shall become immediately due and payible without notice
and with interest ikeeeon ar a- ae equivalem o the post maturily rate set forth in the mofe securing this trust deed, if any, otherwise the prematurity
rate set Torth therein. Inactono1 Toustee or holders of the note shall never be considered as o waiver of any right aceruing (o them on account of
any defaull hereunder on Lhe parl ol 'Aortgagors.

5, The Trustec or the holders of Yie'nate hereby secuired making any payment hereby authorized relaling 1o taxes or sssessments, mmay de so ac-
cording to any bill, statement or cstyimp’¢ procured from the appropriate public office without inguiry into the accuracy of such bill, staterment or
estimale or into the validity of any tax, ass :ssment, sale, forfeiture, tax lien or title or ¢laim thereof,

6. Mortgagors shall pay cach itemr o indebiedness herein mentioned, both principal and interest, when due according 1o 1he terms hercoll. At
the option of the holders of the fcte, and wilbut notice 10 Morigagors, all unpaid indebtedness secured by this Trust Deed shall, notwithstanding
anything in the note or in titis Trust Deed to the conziary, become due and payabie (a) immediately in the case of default in making paymefit of any
instalment of principal or interest on the note, or.{oj when default shall occur and contiaue Tor three days in the performanee of any other agree-
ment of the Mortgagors herein contained, said oplion 2o be exercised at any thme afler the expiration of said thice day swriod, o1 () in the event

Mortgagors or any other obligor default under any ol er document girrrglkg:éu)-ﬁf lhklgé sg{}léctg l)‘.l\“ {jﬁfnéigrgélgruh) .»ccuB'd ntn ynder ﬂf}nﬂilg
e . ar, ctober .

commilment of Mid Town Bank and Trust Company of Chicago to ’ . 1 dated
and any and all revisions, modifications, and extensians t.ere o, the provisions of which are incorporated herein by reference,

7. When the indebiedness hereby secuced shall becone Zozwhether by acceleration or otherwise, hulders of the note or Trustee shall have the

right to foreclose the lien hereof. T any suit to loreclose the lisn berraf, there shall be allowed and included as additional indebtedness in the dectee
for sale all expenditures arad expenses which may be paid or invierdd by or on behalf of Trustee or holdets of the nole for alterneys' fees, Trustee's
fecs, appraiser’s fees, outlays for documentary and expest evidence, stenographers® charges, publicalion costs and costs (which may be estimated as
to itemns 16 be expended aler entry of the decree} of procuring ali such ubstracts ef titde, itle searches and examinations, titde insurance policies,
Torrens cerdificales, and similar data and assurances with eespect 1o £ e a2 Trusiee or holders of the nole may deem 1o be reasonably necessary
gither 1o prosecute such suit or to evidence to bidders at any sale whic) may be had pursuant 10 such deeree the true condition of the title to or the
value of the premises. All expendilure and expeases of the pature in iy paragraph mentioned shall become so much additional indebredness
secured hereby and immediately due and payable, with interest therean at wrdts equivalent Lo the post maturcity rite set forily in 1he note securing
this trust deed, if any, otherwise the prematurity rate set forth therein, when paid or incurred by Trustee or holders of 1he note in connection with
(a) any proceeding, including probale and bankrupicy proceedings, to which eidier’af them strall be a parnty, cither as plaintiff, claimunt o defen-
dam, by reasan of this wrust deed or any indebiedness hereby secured; or (b) prepuaritizns for the commencement of any suit for the forectosure
hereaf after acerwid of such right 10 Toreclose whether or not actually commenced; ar 40} freparations for the defense of any thremened suit or pro-
ceedinig which might affect the premises or the security hereol, whethier or not aciually cotnmaenced.

#. The proceeds of any Toreclosure sale of the premises shadl be distribured andk appeed in the following order of priotity: Firs, an aceonm of
a)1 costs ancd expenses incident 1o the foreclosure proceedings, inchuding o)l siech itens asare yiestimed in the preceding paragtisgd bereols secomd,
all other items which under the terms hereol comstitate secu ed indebredness additional to thad evidenced by the nate, with imterest thereon as herein
provided; third, ail principal and interest remaining wopsid on the note; Tourth, any overplus=o Sdotrgngers, theie heiry, begald representatives or
assigns, as their sights may appear.

9. Upon, or at any time after the filing of a bill 1o foreclose this trust deed, the court in which wpebandbis filed may appoint areceiver of said
pretmises. Such appointncne may be mude cither before or afier sale, withoul notice, without regird L theaolyency of involvency of Muarigagors at
e time of application for such receiver and without tegard 1o the then value of the premives or wheiner the same shall be then occupied as
homusteid or not and the Trustee herewnder may be appointed as such ceceiver. Such receiver shall have poives izcolieet the rents, isaes and profics
ol said premises during the pendency of such foreclosure suit and, in case of & sale and a deliciency, doring the Tud statutory period af sedenigriion,
whether there be redemption or not, as well as during any Further thmes when Mornigagors, except for the inervention € such receiver, wold be on-
titled 1o coltect such rents, issucs and profils, and all other powers which may be necessary or are usual insuch case’s for he protection, possession,
control, management and operation of the premises during the whole of said period. The Court From time 1o time oy sy hesize the secelver Lo app-
ly the nel income in his hunds in peyment in whole or in part of: (a) The indebtedness seeured hereby, or by any decree torcciaving 1his trust deed, or
any 1ax, special assessmerit or other lien which may be or become superior to the lien hereof ur of such decree, provided Juch applicaion is made
prior to foreciosure sale; {b) the deficiency in case of a sale and deficiency.

10. No action for the enforecement of the lien or of any provision hereof shall be subject 1o any defense which would notoe good and avaifubie
1o the party interposing same in an action at law upan the note hereby secured.

1}, Trustee or the holders of the note shail have the right to inspect the premises al all reasonable times and access thereto shall Ve permitied for
that purpose.

12, Trustee has no duty 1o examine the title, location, existence or condition of the premises, of (o inguire inta the vilidity of the signatures or
the identity, capacity, or suthority of the signatories on the note or trust deed, nor shall Trustee be obligated to record this trust deed o1 1o exercise
any power herein given unless expressiy obligated by the terms hercol, nor be liable for soy aces or amissions hereunder, except in case of its awn
gross negligence or misconduct or 1that of the agents or employees of Trustee, and it may require indermpitics satisTactory to it before exervising any
power hereii given.

13. Trusiee shall release this trust deed and the lien thereof by proper instrument upon presentation of satisfactory evidenve thae all in.
debiednpess secured by this trust deed hus been Tully paid; and Trostee may execute and deliver a release hereof 1o and at the request of any person
who shall, cither before or after maturity chereof, preduce and exhibit 10 Trustee the note, representing that all indebtedaess hereby secured has
bren paid, which representation Trustee may aceept as lrue without inquiry. Where a relense iv requested of & successor rustee, such suceessor
trustee may aecept as the genuine note herein described any note which bears an identilication wumber purgoiting to be pliced therean by a prise
trustec hereunder or which conforms in substanee with the description herein comained of the riote and which puzporis 1o be executed by the per-
sons herein designated as the makers thercof; and where the retease is requested of the original trustee and it has pever placed its identification nim-
ber on the note described herein, il may accept as 1he genuine note heeein deserited any note which may be presented and which conforms in sub-
stance with the descrintion herein contained of 1he note and which purports (o be executed by the persons herein dewignated as makers thereof.

14. Trustee may resign by instrument in writing fifed in the office of the Recorder or Kegisirar of Titles in which this instrument shail hasc been
recorded or filed. In case of the resignation, inability or refusa? to act of Trustee, the then Recorder of Deeds of the county in which the premisesare
situated shall be Successor in Trust, Any Successor it Trust hereunder shall have the identical litle, powers and authari2y as are heeein given
Trusice,

15, This trust deed and alt provisions hereof, shall extend to and be binding upon Mongagors and att peesens claiming under o1 thiough Mo
gugors, and lhe word *'Mortgagars' when used hercin shall include all such persons and ail persons liable For the paymem ol the indebtedness o
any part thereof, whether or not such persons shall have exccuted the note or (his trust deed, VYhe word *n "2Ipy v.gyuis instrument shakl be
construed o miean “*roies'’ when more than one note is used. q;? 4,.0

BYP. Alm
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16. Before refeasing this trust deed, Trustee or successor shall receive for its services a fee as determined by ity rate schedule in effect when the
release deed is issued. Trustee or successor shall be enitled o reasonable comipensation for any other act or seevive performed under any provisions

of this trust deed, The provisions of the * Trust And Trusters Act'’ of the Starc af Nlinois shall be applicable 1o this srusy deed.
y, Morrgugors agree 1o deposit with the holders of 1he

17. To turther secure the payment of said principal sum of money and interest therens
nole on the firsy day of cach and every month, commencing .. February 1, 1 g8g . until the indebtedness hereby
secured shall have been Mally paid, an amount equal to onc-twelfth of 110%e of the annual real estate Laxes, spevial assessment levies and pragprerty in-

surarice premivms (hereinalier refesred 10 as '*Funds®®). Said Funds shall be held by the holders of the note it accordance wilh the terms and provi-
sions of this pamgraph without any allowance of interest, and may be applicd by said holders toward payment of taxes, speeind assesspvent fes s
and insyrance premiums when due, bul the holders of the noie shall be under no obligation o ascertain the correciness of o1 (o abtain the v,
special assessment fevies ar insurance bills, or atlend to the paymeni thereol, except upon presentation of such by, Morngagors agree to deposit
within ten (10) days atter receipt of demand therefor any deficiency in the aggregate of such manthly deposits b the vvent the fax, special insessiient
levies or insurance bills when issucd shail be in excess thereof. 1f the Funds so deposited exceed the amount reguired te pay such Gises, assossments
(general and special) and/or insurance premiums for any year, the excess shall be applied on a subsequent deposit or deposits. Morigagors
acknowledge that the sums so deposited shall create a deblor.ereditor relationship oply and shall not be considered 10 be held by 1he holders of 1he
note in trust and thal the holders of the note shall not be considered 1o have consenled (o act as the Mortgagors” agent for the payment of such
1axes, levies and premiums, In the event of a default in any of the provisions contained in this trust deed or in the note secuced hereby, the holders of
the note may at their option, without being required 1o do so, apply any manies at the time of deposit on any of Morigagor®s obligutions herein ot in
the note contained in such order and manrer as the hoiders of the note may clect. When the indebiedaess seenred hereby has been fullv paid, any e
maining deposits shall be paid 10 Mortgagors or to the then owner or owncrs of the morigaged premives.

18, 1n1he event the Mottgagors sell, lransfcr. or otherwise dispase of the pr:mims or permiit a lien (paramiount Of junior) 16 be placed upon the
premises to secure a loan or other obligntion, or in the event the Morigagors permil a lien to attach to the premises, the holder of the n01e sha)l have
the right to declare immediately due and payable the prmupal sum securcd hereby and alf interest acerued thereon. 15

19, In the evens that any payment provided for in the nore hereby secured shall become overdue for a period in excess of HX0days, a "l
charge*’ of five'cenly (593 for cach dollar ($1) so overdue shall become immedintely due to the holder of the pote is datrages Tor Tadlure 1o make
prompt payment, an¢ 'hc same shall be secured by this trust deed. Such charge shiaill e payable ia any evemt not Jater than the doe dale of 1he nesy
subsequent instalms il pTorincipal or interest.

20, Nolwulmandmg inything in the pote or trust deed (0 the contrary, the death of all Mortgagors and/or all guarartons of the indebiedness
herein mentioned shali b 7/ dsfault in the performance of ap agreemens of the Mortgagors hereunder and the holder of the note shall be entitled 10
all nghls and remedies giv :n i' the trust deed in the event of default in the performance of any agreement ol the Morngagors comained therein.

. In the event that the Foiaer of the note shall, in good faith, deem itse!f insecure, the holder of the note shail hase the right 1o accederate the

mslalmcms of principal and iiiesest due hercunder.
Mmhﬁu_ﬂlﬂ?"l_éﬁ't maintain a fife imsurance paluym at leasy the amount of the pnnupai Batance remainng uapaid :
time in the nole hereby secure wd ] ne the b st Hredrrovoet eTicaey” {he revnder. 1o the
W#' t Todiied or oy il ghe holder ol the note’s proper \\:lllcn
T &t ol the note shah nave the right to dcda(c immmediately due and payable ihe prmup.:l sun secured herehy T

thereon.
23, The premises are 1o be occupicd by weu #aring the entire term of the loan and any anid all extemions or maodifications thereof and, il this re
quirement is not met, the holders of the note .nall be entitled to 81l rights and remedics given in this trust deed in the event of default in the per-

formance of any agreement of the Meorigagors comume! herein,

*The Charge for late payment and tie number of days prior to imposing of the
"lLate Charge" may change from tim: o time and holder hereof shall inform

debtor in writing prior to its eficrciveness.

SEE EXHIBIT "A" ATTACHED HERETO AND MADE # PART HEREOF

21301 f. i.?lll (" SR
CHUCA G, LI . Ly -

IMPORTANT!
FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER
THE INSTALMENT NOTE SECURED BY THIS TRUST DEED
SHOULD BE IDENTIFIED BY CHICAGO TITLE AND TRUST COM.
PANY, TRUSTEE, BEFORE THE TRUST DEED IS FILED FOR
RECORD. A . AN
Ausaviante Segeetan

LOR RECORDER'S INDEN “LRPOSES INSLRD STRELD
ABRDRISS Q) ABOYE DESCRIE D ERROPLREY HTHRI

X MAIL TO: Mid Town Baak snd Trust Company of Chicago
2021 North Clark Street .
Chicago, Iliinols 80814 2443 N. Seminary

Chicago, Illinois 60614

CE IN RECORDER'S OFFICEBOX NUMBER _
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RIDER TO TRUST DEED

24. At all times, regardless of whether any loan praoceeds
have been disbursed, this Trust peed secures as part of the
indebtedness hereby secured the payment of any and all 1l1loan
commissions, service charges, liquidated damages, attorneys!
fees, expenses and advances due to or incurred by the holder of
the Note in accordance with the Note, this Trust Deed and the
aaid Loan Commitment; provided, however, that in no avent shall
the total amount of the indebtedness hereby secured, including
tcan praoceeds disbursed plus any additional)l charges, exceed 58P%
of thae face amount of the Note.

25. This Truat Deed shall be construed under I1lincias law.
If any provisions hereof are invalid under Illinnia law, auch
invalidity “whell not aftfect the validity of the rest of the Trust
Deed and Rid=y,

26. The pecozceeads of the loan secured by this Trust Deed
will be uaed for the purpase spercified in Paragraph 6484 (1)(c}
of Chapter 17 of cthe~Illinois Reviged Statutes (1981}); the 1nan
secured hereby constitutes a buginress lnan within the meaning of
said Section and that, acrcordingly, the 1lnanr secured hereby is
aexempt from the ITllinois nsury requirements

27 . Any default uwurdnr that certain Security Agreement
{Chattel Moartgage) dated oocember 7, 1987 between James M.
Kochevar and Adrienne P. iLlm. Debtara, and Mid 'Town Bank and
Trust Company of Chicago, S<¢cured Party, shall conatitute a3
default hereunder.

28. The premises subject herecn i3 subject to a lien of a
Prior Mortgage ("Prior Mortgage”) 7filed with the Recarder of
Deeds of Cook County, 1llimaia nn Tanoary 5, 1334 a3 drcument
numher 26917674 made by Merrill Lynovy Corpgaration to saecure 4
note in the amount of SBO,000.00. Any (eiault under the Prior
Mortgage shall be considered a default hareunder which defaunlt
shall, notwithstanding anything to the canirary contained herein
or cantained ian the note which this trust desd secures, shall

have the same grace period, if any, for curiiha _ Jdefault as set
forth in the Prior Mortgaqe. This Trust Deed {s nubordinate and
junior te the Prior Mortgage. re=l g ijr:w §:2 zc
R PIETRET PR P,
* 67“67QT88
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| /;gﬁszn. Kochevar
By: .Ji£41é§f£§¢“L— _/L? 6::?2/

Adrienne p, T
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