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ASSIGNMENT OF RENTS
THIS ASSIGNMENT is made __December 18 19 87 , by _ Felix Gomez and Miguelina Comez, his
{("Owner”), 1o METROPOLITAN BANK AND TRUST C0O  an lllinois corporacion ("the Bank™). wife

WITNESSETH, that whereas the Owner has title to the premises described below,

NOW THEREFORE, in consideration of and as an inducement to the making of a loan by the Bank to Owner,
Ten Dollars ($10.00) in hand paid, and of other good and valuable considerations, the receipt and sufficiency
whereof arc hereby acknowledged, Owaer does herchy assign, transfec and set over unto the Bank, its successors
and assigns, all the rents, earnings, income, issues and profits, if any, of and from the real estate and premises de-
scribed below, which are now due and which may hereafter become due, payable or collectible under or by virtue
of any lease, whecher written or oral, or any letting of, possession of, or any agreement for the use or occupaancy
of any part of the real estate and premises described below, which Owner may have heretofore made or agreed to,
or may hereafter make or agree to, or which may be made or agreed to by the Bank under the powers hereinafter
granted, it being che intention of the parties to make and establish hereby an absolute teansfer and assignment of
all such icases and agreements and all the rents, carrings, income, issues, and profits thercunder, unto che Bank,

City o of
I11inois

all relating to the real estate and premises situated in the

——__Chicagn . _ ___, County of K . . _,State of .

and described as ‘ollows, to wit:
Lot 1 in ?lock 2 in Moulding and Harland's Subdivision of the Northeast % of

the Southveéct $ of the Southwest # of Section 29, Township 40 North, Range
14, East ¢f “he Third Principal Meridian, in Cook County, IL.

Commonly kriow: as 2524 N. Southport 14~29-313-029 .. -
ET7T0 M

um of One hundred ten thousand & 00/100's

This Assignment is given to secure payment of che principal s

Dollars (§. 110,000.00 ) viptn a certain loan evidenced by a promissory note of Owner to the Bank dared

___December 18 19 87 4nd sccured by a Mortgage or Trust Deed dated  Pecember 18, 1987

19____, conveying and mortgaging the vza' ustate and premises previously described to the Bank, as Trustee or
ssignment shall remain in fall force and effect until said loan and the interest thereon and all

Mortgagee, This
other costs and charges which may have accrued urder said Mortgage or Trust Deed have fully been paid.

5: or Teust Deed ar
1

Assignment shall be operative only in the event of & defar o i the pagment of priocipal snd Interest secured by el Morigs
Deed or in the note o¢ notes secured thereby or (o this

This
ia the event of a breach of any of the terms or conditlons conealaed in seld Morgage or Trust

reement.
roliecs atl of sald rens, carnings. income, issues and protio scitlag or sccruing

Owner hereby irrevocably aurhorizes the Bank In ity own pame to L
n‘:! time hereafter, and all now due or that may heresfter become doe under each and every icase o1 aprcement, written or verbal, existing ar 1o
he ter exidr, fac smid Dremisey, 10 take Actusl possession of the said renl e ate and premises previously described, ar of any part thereof, Ppersonally
or by agent or attoraey, ss for condition broken, and may, with or without fore., snd with or without process of Jaw, and withoot -n{ action oo the
part of the halder or holders of the indebredness secu snid Trase Decd o S4r Axage, eater opon, mke, and maintain passession of sll or any part of
said renl rstate and premises bereinabove described together with sil documents, ooc'ss, recotds, papers, and accouats relating therero, mad may exclude
the Owner "houi therefram, and may hold, operats, manage snd coaerol the sald »r 4 7itate and premises horeinabove described, snd conduct the business
thereof. The Bank may. 2t the eapense of the mort nrzd propesty, from time 10 tine, (muy ¢ o be made sll accessary or proper repairs, renewals rrrlice»
meats, wseful alterarions, udditlons, betterments lns mprovements ca the said real esare an” premises n3 moy scem Julicious, sad may inture and relnsure
the same, and may lease said morgn, prapetg ia such parcels and for such tlined sad or suth terms a3 m.y seem fit, lncluding leases far terms expiring
beyord the maturity of the (ndebtedness secured by said Trust Deed or Moregage, and muy <ancel any feasr or sub-tease for any cause or oz anry grovnd
which would entitle the Gwner to cancel the same. In every fuch cnse, the Bank shall ane ae righe to manage and oprrate the said real exesre and
premises, and (o casry oo the bysiness thercof as the bank, (n s sole discretion, shall daa best. e Baak thalt be entitled to catlect and receive al
carnings, 1evenues, reats, and income af the property and sny part thereof, After deducdag che Cooease of ronducting the business thereof and of al
maintenance, repain, renewals, replacements, aiterations, additions, betterments, and (mprovement , and atl peyments which may be made for (axes, assess.
menm, insurance, xnd prior to proper charges on the :ula ren!] ettate and premises, or any parr che eof, luc’uding the just and reasonahle compensation for
the services of the Bank and of the Bank's ltmmT, sgeads, clerke, servanty, and others employec by th. Bank in conncction with the operstion, manage-
ment, and control of the mortamged property and the conduct of the business thereol, and such furme: s:ma as may be tufficient (o in emnify the Bank
ntfninu any liabllity, loss, or damage on account of any marter or thing done in guoc[ faich in pursusiicr of the rights and powers of the Bank hereunder,
the Bank shali apply say aad &l moazeys arising as aforesaid ro the payment of the following ltems ia 9101 aedec ms the Bank deems fis:

sid Trust Deed or “orr age, at the rmate (hereln‘rrovided; {2) In:

(1) Interest an the riaclnal and overdue intecest on the note or notes yecured by
terest accrued and unpald on the said note or notes; {3) the principal of sald note o¢ notes from tme ro time ~—_iring outstanding end unpaid; (4) anry
or created under the said Trust Deed or Morigage above referred to; snd {%) the dalance, if any, to the ner, Owner

and all other charges secured bl:’
hereby ratifies all chae the Bank may do by virrue of this Asignment.

Owner, for fself, {ts successors and assigns, covenancs and agrecs eher It wlil pot, omlly or ln writing, modify, s rrender of renew mny of such leases,
ar diminish the obligstions of the lessces thereunder, or release any one or more tenancs from their reapective obligations “oder such lente, wichout pre-
vious weirten consent of the Baak. Owner further covenants aad agrees that It wlll not syuign or pledge said renty or codect from any of the tenane or
lessces uny retic O¢ cencals In advence of the due date thereol, without written consent of the Bank. Any violation of this oveas ne shall consclrute a defaylt
under the morigage or Trust Deed, snd In fuch evens, the whole amouat of the principai then remalaiag uapaid shall imas diny Iy Zecome dug snd parsble.

Ay fallure or omission to enforce this Assignment for any period of tic¢ shzll pot Impalr the force and eflect cheeeof o pr./udice the righo of the
Bank, nor shall the required under this Agreement 16 exercise or ealorce nay of the tights hereln geanted to it, all thy m tery becein contalned
being #rictly disccetionary with the Baok.

These covenants shall cantioue ia full force aad efect until the subjece indebtednese s paid in tull.

OTISTL9IS

vont prepared Ly
. YRS | :—:;
Coaal ot Cermak
Chicage, lifinois 60608
STATE OF ILLINOIS } sS
COUNTY COOK |

1 .. _ [‘U@_,DM{V:/_('/I_/ , a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that ﬁ?&//J{ o Aty Gome-z. . personally

s

known to me to be the same person.2_ whose name (" ___ subscribed to the foregoiag instrument, appearad
before me this day in person, and acknowledged that l-he,\;. signed, sealed and delivered the said instrument as
A hw o . free and voluntary act, for the uses and purposes therein set forth.

LI B 4
b, - B
GIVEN under my hand and official seal this — 27+ day of /&f 2o 198 7

e S~

Nocary Public

{SEAL)
Form 87028 BANKCRAFT
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