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..(\) This mortgage made and entered into this 17 day of December
1987 . by and between COLUMBIA NATIONAL BANK OF CHICAGU NOT PERSONALLY BUT AS A TRUSTEE UNDER
A TRUST AGREEMENT DATED NOVEMBER 26, 1984, AND KNOWN AS TRUST NUMBER 2007

(hercinafter referred to as mortgagor) snd the Administrater of the Small Business Administration, an agency of the
Government of the United States of America (hereinalter referred to as morigagee), who maintains an office and
o~ place of businesa st P. O, BOX 11696, BIRMINGHAM, AL 35202-1696
= Wrrnesserr, that for the consideration hereinafter stated, receipt of which is hereby acknowledged. the
mortgagor does hereby mortgage, sell, graot, aseign, and convey unto the mortgagee, his successors and amigns, all

\
\~ of the following described property situated and being in the County of COOK
State of ILLINOILD '

Lot 13 1in E, J. (Friadianl's First Addlition to Mount Prospect being a subdivison of
part of the Nortn 'wept 1/4 of Section 14, Township 41 North, Range ll, East of the
Third Principal Meiyisian in Cook County, Illinois.
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1007 SOUTH BEECHWOOD DRIVE, MT. PROSPYCT, 1LLINOIS
60056 o

Common known street address:

Together with and including all buildings, all fixtures including but not limited 1o all plum%isg, heating, light.
ing. ventilating. refrigerating, incinerating, air conditioning apparatus, and elevators (the mestgagor hereby
declaring that it is intended that the iterms herein enumerated shall he deemed to have been pecmanently in-
~talled as part of the realty), and all improvements now or hereafter existing thereon: the hereditumenis and
appurtenances end all other rights thereunto belanging, or in anywise appertaining, and the reversion and re.
versions, remainder and remainders, all rights of redemption, and the rents, isrues, and profits of the whove
deseribad property (provided, however, that the mortgagor shall he entitled (o tha posession of said propernty -
and to collect and reisin the rents, issues, and profits until defanit hereunder), To have und 1o hold the same -
untn the morigacee and the successors in interest of the imorigugee furever in fre simple or such other estate,
il any. as is siated herein, free from all rights and benefir under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by

virtue of the homestead exemption laws of this state,

‘The mortgagor covenants that he is lawfully seized and possessed of and has the right 1o sll and convey said
property; that the same is free from 2]} encumbrances except as hereinabove recited: and that he hereby binds
himself and his successors in interest 10 warrant and defend the title aloresaid thereto and every part thereof against
the claims of all persons whomsoever.

This instrument is given to secure the payment c:{ -1§ﬁ)§ninory naote dated DECEMBER 16, 1987
. P . RT A. BRUNG, .IR. AND ELAINE BRUNO AND
in the principal sum of § 37,700.00 , signed by b ’ ‘ .

COLUMBIA NATIONAL BANK OF (’H}Cf‘ﬁ‘gorporated

P RAREREX
herein by reference and held by Mortgagee. The obligation hereby secured matures

“HA Ferm 937 (3~73) Frevious Editians are Obsslets. THIRTY (30) years from date of Note.
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3. The morigagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when
due, or shall [sil to perform any covenant or agreementi of this instrunicnt or the pramissary note secured herehy, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or after entry
sell said property without appraisement (the morgagor having waived and assigned to the martgagee ali rights of
appraisement}:

.

(1) at judicial sale pursuant 10 the pravisions of 28 U.S.CC, 2001 (a) : or

(11) at the cpiion of the mortgagee, either by suction or by solicitation of sealed bids, Tor the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, terms, and place of auch sale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said morigagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtednesa evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federsl, county, or cily courthouse for the county in which the
property.is located. The mortgagee is hereby authurized to execute for and on behaif of the mortgagor and to
deliver ‘o 'he purchaser at such aale a sufficient conveyance of said property, which conveyance shall contain
recitals as o the happening of the default upon which the execution of the power of sale herein granted
depends; ari vhe said mortgagor hereby constitutes and appbints the mortgagee or any agent or attorney of the
mortgagee, Yieagenl and attorney in fact of said morigagor 1o make such recitals and to execute said
conveyance z.i1 li~rveby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemplicw, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived aid lonveyed-to-the mortgagee; or

(155)" take any oth’: lpprc;prilte action pursuant to state or Federal statute either in state or Federal
court or otherwise for the disposition of the property.

In the event of a sale as hereinabove providaed, the mortgagor or any person in possession under the morigagor shall
then become and be tenants holding ovir and shall forthwith deliver possession Lo the purchaser at such sale or be
summarily dispossessed, in accordance with the provisions of law applicable to tenanis holding over. The power
and agency hereby granted are coupled with an intereat and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for coilection «4f 1aid indebledness provided by law.

4. The proceeds of any sale of said property in aceirlance with the preceding paragraphe shall be applied first
to pay the costs and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or mein.
taining said property, and reasonable attorneys’ fees: sec/ndly, to pay the indebtedness secured hereby; and thirdly,
to pay any surplus or excess to the person or persons leg<i’y entitied thereto.

5. In the event said property is sold at a judicial foreclosure ralr or pursuant to the pawer of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtesiiess secured by this instrument and evidenced by
said promissory note, the morigagee will be entiiled to a deficiency judginen: for the amount of the deficiency without
regard to appraisement.

¢

6. In the event the mortgagor [ails to pay any Federal, atate, ar local tax asicarinent, income Lax or other tax lien,
charge, fee, or other expense charged against the property, the mortgagee is herel y authorized at his option o pay
the same. Any sums so paid by the mortgagee shall be added to and become a part oi the principal amount of the
indebtednesa evidenced by said note, subject to the same terms and conditions. If the niortigagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and .h=a}l discharge all taxes
and liens and the coats, fees, and expenses of making, enforcing, and executing this morigrge “then this mortgage
shall be canceled and surrendered.

7. 'The covenants herein contained shall bind and the benefits and advantages shall inure to t}2 respective suc-
cessars and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders,

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereaftar be held
to be a waiver of the lerms hereof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulstions of the Small Business Administration [13
C.F.R. 101.1{d) ), thia instrument is to.be construed and enforced in sccordance with applicable Federal law.

'

10. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un-
enforceable shall not in any way impsir or preclude the enforcement of the remaining provisions or portions of
thia instrument.

GFPO g77.242
184 Form #37 (3=-12}
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Stgte of Ilinois )
)

UNOFFIGIAL COPY,

County of Cook )

, @ Notary,Public, in and for said County in the Siate aforesaid,

1, the undersigned
Vrce President of COLUMBIA

do hereby certify that '
NATIONAL BANK OF CHICAGO, and PRil1ia 3 HitwIckl
Trust Officer of said Bank, who are personally known 10 me to be the same persons whose names

are subscribed to the foregoing instrument as such Vice President and Trust Officer, respectively,
appeared before me this day in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and voluntary act of said Bank, as
Trustee as aforesaid, for the uses and purposes thereln set forth; and the said
Cachler then and there acknowledged that__S"¢__, as custodian of the corporate
seal of this Bank, did affix the corporate seal of said Bank to said instrument as.._her __own
free and voluntary actand as the free and voluntary act of said Bank, as Trustee, as aforesaid, for

the uses and purposes therein set forth.
Given under my hand and notarial seal, !hls_zi__day of r\ Gorel 19570 . AD.

-1 ‘ g
' A \'.j. Y ops j}’/ ¢ (/ti T W

Mot e e o o, Oy Public

R X, fesl 1030
1Saus <ok Lk HOTARY RS

My Commission expires:

B76790 10




