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THIS MORTGAGE ("Security Instrument”) is given on December 17
1987 . The marigagor is (WILLIAM A HONIOTES and KELLY Y HONIOTES, his wife

1ITR S5 240 5y

)

("Borrowar™). This Security Instrumaent is given Lo Citicorp Savings of Hlinois, A Federal Savings and Loan Association, which
1s organized and existing uri~.er the laws of The Uniled States, and whose address is One South Dearbarn Streel. Chicago, linois

60603. ("Lender"). Borrovar < ves Lender the principal sum ofONE HUNDRED FORTY FOUR THOUSAND AND
Dollars(U.8.$244,000.00 ). This debl 1s evidenced

00/100 ~—
by Borrower’s note dated the'came dale as this Securily Instrument ("Note"), which provides for monthly payments. with the
full debt, if not paid earlier, due and payanie on January 1, 201

This Security Instrument secures lo Lender. {a) tne repayment of the debt evidenced by the Note, with imerast, and all renewals,
extensions and modiications; (b) the payment ¢/ ali other sums, with interest, advanced under paragraph 7 (o protect the security
of this Secunity iInstrument; and () the performarnce i Sorrower 's covenants and agreemants under thns Secunty Instrumen! andd

he Note. For this purpose, Borrower does hereby rae/cage, grant and convey to Lender the loliowing described property locatod
COCK County, INinois:

mn

LOT 26 IN EDGEWATER PARK, A SUBDIVISI(N N THE NORTHWEST 1/4 OF THE NORTHWEST
1/4 OF SECTION 5, TOWNSHIP 40 NORTH, R"NIT 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK OOUNTY, ILLINOIS.
PERMANENT TAX NUMBER: 14-05-109-026 (#3() ;w0

-87-674114
~8F+60311L4

which has the address ol 6250 WEST GLENWOOD AVENUE CHICAGO
Gy

{Streat]

inois 60660 {"Property Addrass™);
12ip; Codel

TOGETHER WITH all the smprovements now or herealter erectad on the property. and zll sasements, nghts

appurtenances, rents, royalties, minerat, oil and gas rights and profils, water nghts and stock ana atl hrtures now or herealter

a part of the property. All replacements and addilions shall also be covered by this Security Instrurnent  All of the loregoing

1s 1eferred to in this Securily Instrument as the "Property "

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby convayed and has the nght to morigage. grant
and convey the Property and that the Property is unencumbered, except for encumbrances of recora. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national used and non-umlorm covenants with limited varia-
uons by jurisdichion (o constitute a uniform securily instrumen! covering reat property.

ILLINGIE - Singin Family - FNMAHLMG UNIFORM INSTHUME NT $1 6 m ONM 3004 122073
L]
'
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1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of ind interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for ‘I'uxes and Insurance. Subject to applicable luw or to i writlen waiver by Lender, Borrower shall pay te
Londer on the day monthly payments are due under the Note, until the Note is paid in full, 1 sum ("Funds"} cqual to one-twellth
aft (1) yenurly tuxes ind assessments which may allain priority over this Security Instrument; (b) yearly leasehold payments or
ground rents on the Property, il any; (¢} yearly hazeaud insurance premiums; and (d) yearly mortgage insurinee premiums, it any.
These items e called Pescrow items.” Lender may estimate the Funds due on the basis of current dota and reasonable esumiies
future escrow ilems,

The Funds shall be held in an institution the deposits or accounts of which are insured or guavinteed by a fedeval or state
apeney (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the eserow items. L ender may
pot chaoge for holding sl npplying the Funds, analyzing the account or verifying the escrow ilems, unless Lender poays Borrwer
interest on the Funds ind applicable law permits Lender to make such o chiuge. Borrower and Lender may agree in writing that
interest shall be poid on the Funds,  Unless an agreement is macde or applicable luw requires interest w be paid, {endder shall not
I vexquired 10 pay Borrower any interest or earnings on the Funds and the purpose for which cach debit 1o the funds wias made.
accounting of the Funds showing credits and debits © the Funds and the purpase for which each debit o the Funds wiss made.
The Funds are pledged as additional security for the sums sceured by this Security Instrument,

It the amount of the Funds held by Lender, wgether with the future monthly payments of Funds payable prios 1o the due
divtes of the pserow items, shal) pxecsd the sunount reguived o pay the escrew ilems when due, e oxeess shiall e, al Borrower's
option, cither promptly repaid te Borrower or ensdited to Borrower on moathly payments of Funds, I the iumount of the Funds
held by Lenderas hot sufficient w pay the escrow items when due, Borrower shall pay o fender any nmount pecessary th make
up Lhe deficiency in one or more payments as requived by Lender.

Upon payméntia full of all sums secared by this Security insurument, Lender shadl promptly nefimd o Bormower any Fands
hebd by Tonder, IF gl sarygeaph 19 te Property is sold or acquired by Leader, Lesder shall upply, no huler thin immediately
prien e e sande of the Feop ety ov its aequisition by Lender, any Funds hehd by Fender it the time of applicition ns o ersdit agiinst
application us a credie Grainst the sums seeured by this Securily instrument.

3. Application of Paysaeas.  Unless npplicable lnw provides otherwise, all pauyments reecived by Lender under paseagraphs
1 and 2 shall be applied: first, v ie charges due under the Note; second, 1o prepinyment chages due under the Note; thind, to
wmounts payable under purarraph 2; fourth, to interest due; and last, o principal due.

4. Charpres; Lieny, Borrewer ship’i pay all taxes, ussessments, charges, fines andd impositions attributable 1o the Property
which may atlin priority over this Secieso instrument, and Jeasehold piyments or ground renls, iFany. Borrower shall pay thoese
2, ar if not paid in that munner, Borrower shall pay them on time divectly

obliggntions in the manner peovided in pasngrash
the poerson owed poyment. Bortower shiadl promiplly furnish Leader 2! potices of amounts W be paid under this parageaph.

It Borrowor makes these payments directly, Secrower shall promptly furnish (o Lender receipts evidencing the puyments.
Barrower shall promptly discharge any lien izl has priority over this Security instrument unless Borrower: (a} agrees
in wriling to the ppyment of the obligiion secured Ly tagdien in o manner acceplable o Lender; () conlests in god aith the
lien by, or defends agiinst enforcement of the lien inficgad proceedings which in the Lender's opinion operate w prevent the
enthreement of the lien or fefiiture of any poet of the Properts; o (e) secares From te holder of Une lien aon agreenisnt sitlisfine-
tory W Lender subordinuting the lien to this Securily Instrunent. if Lander determines that any part ol the Propurty is sulyject
10 21 lien which may ntutn priority over this Security Instrument Tander muy give Borrower a notice idemtifying the lien, Bor-
rower shall satisfy the lien or take one or more of the activiyset forth abeve within 10 days of the giving of notice.

6. Huzard Insurance. Borrower shall keep the improvements sy existing or hereafter erected on the Property insured
zinst loss by fire, hazards included within the erm “extended coverage” i any other hazards for which Pender requires in-
surance. ‘This insurimee shall be maintiined in the amounts amd for the pueieis that Lender requires. The insurance enevier pro-
viling the insurance shall be chosen by Borrower subject to Lender's uppeovitl which shall not be unreasonably withheld.

All insurance policies and renewnls shall be aceeptable to Lender and shall indjude n stirndaud moryrage cliuse. aender shall
have the right W hold the pulicies and renewals. [T Tender requires, Borrower shidtorginptly give o lender all receipls of paid
premiums and renewil notices. In the event of loss, Borrower shall give promipt notice w e insurince caurier and Lender. Lender
nuty make proof of luss i net made promplly by Borrower.

Unless Lender and Borrower otherwise agnee in writing, insurance proceeds shall be ivplist o restoration or repair of the
Property damaged, il the restoration or repair is economically feasible and Lender’s security is pat lessened. If the restoration
or repuir is not cconomically feasible or Lender’s security would be lessened, the insuriinee procesds shall be appliad to the sums
~ured by this Security Instrument, whether or not then due, with any excess pad to Borrower. [F Beeroveer abnandony the Pro-
perty, or does not ianswer within 30 days o notice from Lender that the insurance carvier has offered w setde ocliim, then Leader
miny colleet the insurance proceeds, Lender may use the proceeds W repiir ar reslore the Property or U0gply sums secured by
Security Instrument, whether or not then due. The 30-duy period will begin when the notice is v

Unless Lander and Bormower stherwise agree in writimg, any application of proceeds W principal shall notlextend or postpone
the due dinies of the monthly payments seferred tin paragraphs 1 and 2 or change the amount of the payments. 1Fuice paragraph
14 the Property ts acuired by Lender, Borrower's right to any insurance policies and proceeds resulting hom dumage o the Pro-
prerly privr o the uequisition shall pass W Lender to the extent ol the sums securid by this Security nstrument immedintely prios:

1o the nequisition,

6. Preservation and Maintenance of Property; Leascholds. Borrawer shall not destroy, damage or substantinlly change
the Pruperty, illow the Property to deteriorate or commit wasie. 1T this Security Instrument is on a leaseholl, Borrower shall com-
jdy with Lhe provisions of the leise, und if Borrower acquines foe tide o the Property, the Jeasehold and foe tide shall not merge
unless bendoer apgeees {o the moerger in writing.

7. Protection of Lender's Rights in the Property; MorgZiagee [Insurance. 15 Borrower Tuils w perform the covenants and
agreements contained in this Seeurity Instrument, or there is a legrad procesding thint may signilicanuy affeer Lender's rightsin
the Property (such is s procesding in bankruptey, probate, lor condemaadion or to enfinge laws or repalations), then fonder may
do and piy for whatever is necessary W protect the vidue of the Praperty und Lender's rights in the Property. Lender's actions
mury include paying any sums secured by a lien which hiw prionity over this Security Instrument, appearing in court, paying reasonable
altornueys! fees and enwring on the Property to make repitirs. Althouh Lender muy take action under this parvagraph 7, Lender
does pot have to do xo. -

Any nminunts dishursed by Lender under this paragraph 7 shall beeome additional dett of Burrower secursd by this Security
Instrment. Unless Horrawer and Lender agree 1o other erms of payment, these amounts shall bear interest from the dade of
dishursement ut the Note rate and shall be puyable, with interest upon notice from Lender b Borrower requesting payment.
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Buorrower shal! puy the premiums required to maintain the insurance in effect untif such time as the requirement Jor the
insurpnee terminates in accordance with Borrower’s and Lender's written agreeement or applicalile law,

8. Inspection. Lender or its agent may make reusonable entires upon and inspections of the Property. Lender
shall give Borrower notice ot the time of or prier to an inspeclion specifying reasonuble cavse for the inspection.

9. Condenmation. The proceeds of uny award or claim for damages, direct or consequentiad, in connection with
iny condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, nre hereby
assigned and shall be paid te Lender.

o the event of @ total taking of the Property, the proceeds sholl be applicd o the sums secured by this Security
Instrument, wheiher or nol then due, with any excess paid to Borrower. In the eventof a portial taking of the Property,
unfess Borrower ind Lender otherwise agree in writing, the sums secured by this Security Instrunient shadl be reduced by
the amount of the praceeds multiplied by the following frnction: () the total amaunt of the sums secured immediately
belvre the Laking, divided by (b) the Gir murket value of the Property immedintely before the taking. Any batanee shall be
parid Lo Borrower.

If the property is abandoned by Borrewer, or if, after notice by Lender Lo Borrawer that the condemnor offers w
ke an awind or settle o elnim for damages, Borrower fitils 1 respond to Lender within 30 days after the date the natice is
griven, Londer is nuthorized W collect and apply the proceeds, it its option, either o restoration or repair aof the Property or
to the sums secured by this Security lnstroment, whether or not then due.

Unless Londer and Borrower otherwise agree in writing any application of praceeds o principa) shadd notextend or
pustpone the due date of Lthe monthly payments reflorred W in paragraphs 1 and 2 or change Lthe amount of such payments.

10. Borrower Not Released: Forboarance By Lender Not a8 Waiver. Extension of the time for payment or
modification of Zmes=tization of the sums secured by this Sccurity [nstrument granted by Lender @ any successor in
interest of Borrowds s'all not operate to release Lhe hability of the original Borrower or Borrower's successors in hterest.
Lender shall not be roguired Lo commence procesdings againgt any successor in interest or refusc o extend Lime for
payment or otherwise mokly amortiztion of the sums secured by this Security Instrument by reason uf any demand made
by the eriginil Barrawer or-Bedrower's successors in interest. Any forebearance by Lenderin exercising uny right or remedy
shad! not be nowaiver of or préclude the exercise of any right or remedy.

1 1. Successors and Assiz o Bound; Joint und Several Linbility; Co-Signers. The covenants and agreements of
this Security Instrument sholl bind apdwenelit the successors and assigns of Tender and Borrower, subject to the provisions
of paraggraph 17, Borrowerss covenan!sarl agreemenls shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the NoLe: (2his eo-signing this Security Instrumentonly to mortgage, grant amd convey
the sums secured by this Security Instrun ent;und (¢} agrees that lender and uny nther Bortower may agree tnextend,
modily. forbear or make any aceommuodaticas with regard to the terms of this Security Instrument or the Now without

that Borrower's consent.,
12. Loan Charges. IF the loan secured by 1is SeCurily Instrumint is subject e o Taw which sets maximum loan

charges, and Lthe taw is finally interpreted so thie die interst or other loan charges collected or to be collected in
cannection with the loun exceed the permitted limits, thedida) any such loisn charge shall be redueed by the amount
necessary to reduce the charge to the permitted limit and (bj uny sums already collected frum Borrower which excecded
permitted limits will be refunided o Borrower. lender may doopse 10 mutke this refund by seducing the principal owed

unider the Note ar by making i direct puyment, o Borrower. i adcfund reduces principal, the ceduction will be wealis) as
pisrtink prepayment without any prepayment charge under the Sete,

13. Legislation Affecting Lender's Rights. If enactmentor cxpiration of applicable fasws has the effect of
rendering any provisiun of the Note or this Security Instrument unenlozeeble ucconling W its wems, Lender, at is oplion,
may require immaediate pnyment in full of all sums secured by this Secidiy [Nstrument and may invoke any remedies
permitted paragraph 19, Lender exercises this option, Lender shall take thi stops specificd in the second paragraph of
paragraph 17,

14. Notices. Any nolice to Borrower provided for in this Security InstrummesCihall be given by delisering it or by
mailing it by first call mail unless applicable law requires use of another mythed ) The notive shall be directed to the
Property Address or any ether oddress Berrower designates by notice to Lender. any ratice to Lender shall be given by
first class mail w Lender’s nddress stated herein or any other wddress Lender designates Dy netice 1o Borrower. Any noties
provided for in this Sccurity Instrument shall be deemed) o have been given o Borrower or Jamder when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shull be governed by federal las, and the Law of the
jurisdiction in whieh the Property is located, In the event that any provision e Latne of this Securjlontruinent o the
Nute conflicts with applicabie aw, such conflict shall nat alfect other provisiuns of the Security Insdlusnent o the Noowe
which can he given effect without the corflictiog provision. To this end the provisions of this Security foyardement and the
Note are declared to be severable.

16. Borrower's Copy. Bourrower shall be given one conformed copy of the Note and 6f this Securitydnstrutnent

17. Tranafer of the Property or a Beneficial Interest in Borower. ! all or any pirt of the Property or any
intorest in it is sold or tenasferred (or iF o benelicial interest in Borrower is sold or transferved and Borrower is not i patursl
poersan) without Lender's prior written cansent, Lender may, st it oplion, required inmediate pieyment n full of 51 sums
seenrpd by this Security Instrument. Hnwover, this aption shall not be exercised Ly laender i excreise i profabiusd by
federal Luw as of the date of Lthis Security Instrument.

I Londer exercises this uption, Lender shall give Borrower notice of accederation T he notice hall prosde o paeresd
ol nut fess than 30 days from the dite the notice is delivered or matled within which Burrower must pay all nurms secured
Uiy this Security lnstrument. If Borrower fails to pay these sums prior i the exptrivon of this period, Lander muay invoke any
remedies permitted by this Security Instrument without Turther notice o demand on Borrawes

18. Borrower’s Right o Reinatate. IF Borrower mects certain condition, Borrower shall haswe the gigrhit 1, hase
enforeementof this Security Instrument discontinued atany time prior to the eaclior ol tag S diays ta suchathier perisd as
applicable nw may specily fur ceinglistemenl yhetore sule of thes Property pursuant toany povaes ol salecontamedin this
Scecurity Instrument; or () entry of a judgement enforcing this Securily Instrument. Those conditions are that Borrower:
G pays Lender afl sums which then would be due under this Security Instrument and the Now hitd not acceleration
oveurred; (b cures uny defuuslt of iny othes covenints or agreements; () pays bl expenses incutred in enforcing this
Security lnstrument, including, hut not limited to, ceasanichle attorneys’ Teen, gl ) Lk aue b action an Lander may
reasonably require W assure thiat the lien of this Security Instrument, Laeneder’s rigghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shiall continoee wnchanped, Dpon reinstatement by
Horrower, Lhis Securily [astrument and the obligntions secured herehy shall remain fully ¢fMlective ad i ne aceeleration had
occurred. However, this right W reinstate shall not apply in the cuse of aceeleration under Lthe parapgraphs 13 or §7.
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MORTGAGE CONVERSION Corporale Oftico
Ono South Doarborn Strgot

RIDER Chicago, lllinois 60603
Telcphone (1 312) 977 5000

Loan Number: 000971531

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER s mado 1ns 17th day of
L .18 a7 , and s mcorporaied nto and shall be deemeod (0 amend and supplomen! the Mongage (the “Secunity

Instnonent™) of the same dalo givon by tho undersigned (the “Borrawer™) 10 socuro Borrowor's Adjustablo Rale Notg {the “Noto™) 10 Gilicorp
Savings of Iknms, A ol Savngs and Loan Associabon, (tho “Londor™) and covorng ho proporty doschbod n the Socunty Instrumont localed

a: 6250 WESI‘&W AVENUE, CHICRGO, ILLINOIS 60660

A
ADDITIONAL COVENANTS: In addition lo tho covonants and agreemonls mado w tho Socurnty Instrumenl, Borrowor and Londor fur-

ther covonant and agron as fallows:
A. BORROWER'S OPTION TO CONVERT: Tho Adjusiabio Rato Nowe Convarsien Ridor to Borrowor's Nolo conlams provisions thal

allow (ho Borrower 10 convert the Adjustable Rale Noto 1o @ tued ralp, levol payment, tully amorGzing foar. That Ruwdor provdod as ollows:

“A. OPTION TO CONVERT FIXED RATE

| have a Convorsion Opion which | can exorciseé uniass this Secuon wilk not pormit me 1o do se. The “Conavorsion Opuon” 15 my opuon
10 convert the mierssi tale | am required 0 pay by the Note from an agiustable interest rale:  (a) 10 a fxod wWarost raie 10An for the remaining
\enm 1l my outstanong wrricipal balence on the Conversion Dale 1s fess than or aqua! 1o Five Hundrod Thousand and No/100 Doitars {$500.000.00),
or {b) 1o a tixed intercst r2te loan for a term to maturty of idlcen (15} years from the Conversion Dalo o my putslanding principal balanco on
o Convarsion Dale 1s gre ater than Five Hundred Thousand and No/100 Dollars ($500,000.00).

The conversion can only lake place on tha fiesl FIVE { 5 ) Chango Dale{s}. Each Change Dale on
which my ntarest ralo can convrat irom an adjusiable rale lo a fxed rale 1s also called a "Convorsion Dstp”. | can convort my inlorpst rate only

on this (thoesa) Convorsion Davals).
It 1 want to exarcise the Gonvarsion Opton, | must frst meeat cenan condmons.

or forcclosure under the Nolo or tho Sezunly Instrumant on the Convarsion Dato: (bf ! have not boen assessed 1or two O Moro fale paymaits

n thg twolve (12) months immadiately precudny the Convorsion Dal; {c) | am curtent on iy paymants as ol 45 days prur 1o the Conversion
Dat; (d) 1 give the Note Holdor notico thal « wuni (1o convent (o & fisod rate wittun the e spectiad By he: Now: Holder, (g | pay a non-refundasblo
convorsion teo aqual to the groalur of one pecant 11%) ol the outslanding pHnCipal batance of my Now on the Convorsion Date or $500 00; (i}
( sign any documents requirod by tho Note Holddr to isftact tho conversion, (g | prowdo thiy Note Holdor widh curteont crodd wlonmabon, amnd
(hj | havo not exaraisod any Assumplion Fealure affore by v Nole Holder and acceptod by rme as ol the Conversion Datw.

11 | do not oxorcise this opticn to Convort 1IN asce.dance with the 1erms and conditons of Bus Rt by the Fifth
{ bth } Change Date 10 occur pursuam 1o tho Adusiabl > fiatn Nole aflar the date of this Fyder and thae Noie, s OpUoH 10 conven created

Thase condions aro (hat: (a3 | am nol i sofaull

by tws Rudor shail torminalo.

8. NOTE HOLDER'S NOTICE TO BORROWER

This Convorsion Rato Rider 15 notice (0 Mo of my of 100 o conyern and ha condmons for caortisey thal rpbon
Lul 18 vol requied 1o, provide me with addibonal Nolice of my opbon i Zaxver boltre Larh Corrverswan Dare  Tha' nolon o orowvioed, vl contan

NOWs Holor may,

the followng information:
{1} tho hixed mterest ralg payabio by mc | convorl 1o '3 faed interest rale loan anc the amoxet ol rirg oW thonitity paynwnd

at the heed rale of nterost; and
(v} a dale nol loss (han 15 days Irom tho dalo 1ho notice 1§ seny, sy (wluct | must ceecuts and gehver 1o Note Hotaer o Sacurmerit
W e toen rogured by Nola Holder ovidencing iy @loction (0 convert (0 3 specihed txod 12 ioan
C. CALCULATION OF FIXED RATE
FORTY FIVE { 45 } days betore cacr Gocre

My hxad inorost rate will be delerrmned try the Nole Holder
sion Date.  That merest rato will be equai 1o the interost rate thon charpod by Cibcorp Savins o7 (lnoes, A Fodoral Sawngs and Loan Assooabon.

on sinular fixed rate loans with a torm ol 15 years i my culslanding grincipal balance 1s graawsthan $500,000.00 on the Convorsion Daie. or
wilh a term of 30 yoars f my outstanding prnncipat balance 1s less than or equal to $560.000.0C on e Converson Date. Thal mterest rale wil
b tegher 8 tho ongmal prncipat amount of my Loan gzceadod BO% of ehor o purchase pnce of my hamo or the spprased value O my home
at Loan Sotffomant as delormingd by tho appraisal prepared and submitios o Nolo Holdor phor to Loon Sottiernent. H | et 10 COnvr, any
bl on iMerost rate changos on a Chango Daie or ovor 1ho torm of tho Noto will nol appily i sattingg the B isrest ot

D. CALCULATION OF NEW PAYMENT AMOUNT

The naw hxod nterest raie wil become efloctive on the Convorsion Dalo if | choasss o conver!
My monthly payments at tho now lixed inlorest raie will begn with the first Morahly aythent dut afee el Converson Dale
thiy payran! will bo tho amount thal g nocossary 16 ragay fub thu prncipal b oam cApected (0 Owe on tha Conyorson Datlr 15 sulrstantaity

Ttws i

sl payrments by the ond ol tho lerm pravidod in "A™ abovo.
€. ELECTION TG CONVERT
b onus! oxoculo and delwor (o Note Holdor & ot inr s 1600 tieieix) by Motz Moldor seeddisoiaing War (e alnd by 0 Wes ticae:

al luast hitcen (15) days prar 10 the offocive Convarsion Datn. I { do not do tes willun T spadesd Ui, § an e VAl fristtatds 11 TR

w0 convort on hat parucutar Conversion Date. i thig ase, 1ho 1ems ol my Mol will contnee: f cftect without arry change:
Failurg ol Nolo Holder 0 provide tho nouco dascribod i Paragraph B above, will not gelend the to: loe 2 10 BaARICISD Tus opbu:?:
TWENTY -2

1n any ovenl, | must dolwver 10 Nole Holder wiltan nobcs of ey alochon 10 convon not ess thar

1o convort.
¢ 20 } days from they Convorsion Date.

F. CONVERSION FEE
t agroe 10 pay the Note Holdor al the imo the docuimont CuNIENCINg NG IUbeabon of U NG (S Gaoatesl aid) et 4 rane i gy

able convorsion foe equal 1o one porcent (1%} of the uvnpawd principal balance of itny Note on the Correarsia Dt rr FIvE HUNDRED [)Oi.f./‘ﬁg_.

($500.00), whichaver 15 groator. I I lal o umely pay tho convarson fee 1n Jull the brms of ny Noe will Continue i eHEct without ary CnanGie,
nowithstanding my exocuton, or Noto Holder's oxgcution, of the document ovidoncing the mogdihicaton of e Nole.

G. EFFECTIVENESS OF PROVISIONS
Ugsort ey sohvory f tho oxetuon modication i the Naote, Sethons 2.3, atu) 4 ol I0d: Adustisrfe: Fate Piotrs sl rizanes e te: st ues

exocited Nas Adustable Rale Morl g) f:}wmamn Rider / B
" ( f_ﬁ Y-y f P .
ISEAL] L~ ]/} ﬁ)—lh.’f'C?’.:f (SEAL|
Y Y WNIT‘?S Borrower
4 ‘ ISEAL)

Borrgwar

Borrowor

[SEAL]
Borrowor
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ADJUSTABLE RA‘lEJ N O F F I C A I_é (; Q B PRPO SAVINGS®

MORTGAGE RIDER
Cuicorp Sawvings of lHihnos
A Fodaral Savings and Loan Association
foan Number 000971531

NOTICE: The Security Instrumen) secures 8 Note which contains a provision allowing for changes in the interest rate.
Increases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.

This Rider is made this 17th  dayof December ,19 87 , and is incorperated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust, or Deed to secure Debt (the "Security Instrument”) of the
sime dale given by the undersigned {the "Berrower”) to secure Borrower’s Note W Citicorp Savings of [Hinois, A Federal

Savings and Loun Asseciation.
(the "Lender™) of Lhe same date (the "Note") and covering the property described in the Security Instrument and
focated at ’
B
6250 WEST AVENUE, CHICAGO, ILLINOIS 60660

Property Addross

MODIFICATIONS (n addition Lo the covenants and agreements made in the Security Instrument, Borrower and Lender further

covenant and agree «s follows:

A. Interest Rate and Nov bly Payment Changes
The Note has an "lmitial nterest Rate" of 9,000 %. The Nole interest rate may be increpsed or decreased on the
day of the month beginzir g un January 1 , 19 B9 und on that day of the month every 12
manth{s} thereafter.
Changes in the inlerest rate arz governed by changes in an interest rate index called the "Index™, The Index is the: [Check
pae box o indicnle Index.)

(1) [ * The weekly average yield on nited States Treasury securilies adjusted to a constant maturityof 1 year(s), as made

aviilable by the Federal Reserre Board.

In no svent over the full term of thi: Nate will the interest rate be increased more than Four and 1/2percentage
points ( 4.5 %) from Cho Initing Rate of fnterest.

Belore each Change Date the Note Hoide: wifl caleutate the new interest rate by adding Two and 7/8

2.875 %) W Lhe Corrent Index. However, Lhe rate of inlerest that is required o be paid

ptreentage points (
percentage poinls

gshall never be inereased or decreased on avveingle Change Date by more than Two
4 2 %} from the rale of interest currently being paid.

(23 0 * Other:

I the Interest rate changes, the amount of Borrower's monthly payments will fnange as provided in the Note. Increases in the
interest rate will result in higher payments. Decrenses in the interest rate will resull in lower payments,

B. Loan Charges
It could be Lhat the lonn secured by the Security Instrament is subject to o law which Zets maximum loan charges and that

tnw iy interpreted sa thal the inderest or other lonn charges collected or W be collecicd in Connection with Lhe lean exceed

the purmitled timits, then: (i) any such loan charge shall be reduced by the nmount necesdary Lo redoce the charge w Lhe
permmitted limit; and (i) any sums already collected from me which exceeded permitted limas will be refunded w me, The
Lender may choose to make this refund by reducing the principal | owe under the Note or by (oik ng adirect punyment o me.
11 & refund redoces principal, the reduction will be trented oy o partinl prepayment.

C. Prior Liens
It Londer determines that alt or any part of the sums sccured by this Security {nstrument ave subjectdo Han which bas
priority over this Security instrument, Lender may send Borrower i notice identifying that Lien. Borcower Shall promptly
acl with regard W that lien as provided in panragraph 4 of the Sccurity Instrament ar shall prompily spseure nn agreement in

form satisfcetory to Lender subordinating that lien to this Security Instrument,

1. 'I'rangfer of Lthe Property
i1 thore is a wansfer of the Property subject to paeagraph 17 of the Securily Instrument, Lender may require (1) sn increase

in the current Notle interest rate, or (2) an increase in (or removal of) the limit on this amount of any one interest rate change
(if there is & Hmit), or {3} a change in the Base Index figure, or all of these, as a condition of Lander's waiving the option
s

w aceefernte provided in paragraph 17, s ~ e LS s I‘
iggning thi ' / A 4/ SEAL) &

By signing this, Borrower agrees o all of the above, P, 7, { ) (“:
. [ - ]

It mwore than ene box is chocked or 1T no box 15 rhecked, . e Borrower -:‘
unid fasiskbor unid Borrowoer do not ptherwise agree in writing, {, [L (,f(} (j e b
the first Index named will upply, (SEAL)
~Borrower :

Fiikal samh £




. UNOFFIGIAL CORY.,, er. aaisrisn

NON-UNIFORM COVENANTS. Borrower and tendor lurthor covonanl and agree as fellows:

19. Acceleration; Romodies. Londor shall givo nolice o Borrower prior 1o accolgration following Borrowor's broach
ol any covanant or agreemomnl in this Socunly Instrumeonl (bul not prior to accolorabon under paragraphs 13 and 17 unioss
applicablo law providos othorwise.) Tho nolice shall spocily: (a) the datault; (b) tho aclion requirod 1o cure tho delault;
{c) a dato, nol loss than 30 days trom the dato the nolice is givon to Borrowor, by which the dofaull must bo cured; and
{d) lhat failura to cufc tho default on or beforo the dale specifiod m tha nolicc may result in acceleration of the sums
securcd by this Socurity Instrumont, loroclosure by judiCial grocecding and salo ol tho Proporty. Tho nolico shall further
inform Barrowor of tho right 1o roinstato attor accoleralion and tho right to assert in the loroclosuro procoeding tho non-
oxislence ol a delaull or any olthor dofonse of Borrower to accoleration and foroclosuro. If the dalault is not cured on
or bolore the date spociliod in the nolice. L.endar al its option may requro immediale paymont v lull of all sums socurod
by this Seocurity Inatrument without furthor domand and may foroeclosoe this Socurily Instrumont by judicial procooding.
Londar shall be onbtied to colloc! all oxponses incurred in pursuing tho remedies provided 1 itns paragraph 19, including,
but not kmiod 10, asonabic atiomeoys' foes and costs of ttic evidonco.

20. Londor in Possoassion. Upon acceleration under paragraph 19 or abandonment of tho Property and at any ume g0or
10 the expiralion ol any penod of redemption following judicial sale, Lander (in porson, by agont o7 by judicially appontod rocowver)
shalt be ontitled to anlor upon, take possossion ol and manage the Proporty ang 1o collpct tho ronis ol tho Proporty mcluding
thoso pasl due. Any renis collected by Londor or the roccwver shall be apphed first 1o payment of Ihe costs of managoment of
the Proporty and colloction ol rents, including, bul not lknned lo, recovor’'s (A0S, promising on focoivar's bonds and roasonable
attorneys’ {eas, and thon to the sums secured by thus Sacunty Instrumaont.

21. HAoicaso. Upon payment of all sums sccured by s Secunty listrument, Lendes shali release 1thus Securdy Instrumant
withou! charge o Borrower. Borrower shall pay any recordation costs.

22 Waivor of Homesioad. Borrowar waives all right of homestiead oxomplion in tho Proporty.

23. Riders 10 this Security Instrumeonl. If one or moro nders are gxeculed by Borrower and racordod togother with this
Security Instr/menl, the covenants and agroements of each such ndor shail be incorporated o and shall amend and supplomont
the covenards ahd agreaements of the Secunly Instrument as (f Lhe nder(s) were a parnt ol this Socunty Insttumont. [Check ap-

phcable box{es)}

E] Adjustahke Rate Ridar D Condormium Rider [::] 2-4 Fanmwty Ridear

[: Graduatod Paymen,-Tdor D Piannod Unit Oevalopmont Retar
K otmors) [specityy ADIUSLR3LE RATE MORTGAGE CONVERSION RIDER

SEE RIDERS A" TAVHED HERETO AND MADE A PART HEREOF

poyr6us 1o the lems and covenants contamed v this Socunly Insirument and in any

mf{ﬁ,ﬂq%- Y { fraicte
-Burrowr Y Y T

o

By SIGNING BELOW, Borrowor accopls aru

-Barrower

i

-Borrowor -Borrower

/;. i
STATE OF ILLINOIS, Counly ss

i THE UNDERSIGNED , @ Notary Public(n and tor sad counly and slaly, du
huroby cortity har  WILLIAM A HONIOTES and KELLY Y HONIOTES, his wife

., porsgnally known 10 mg 1o bo the samo Porson(s) whoso namoto . are

spbscnbod 1o the foregoing nslrument, appoarod botore mix Ik day m porson, and acknowlodgod that _..t..h.E_}C —_
siyned and dolivered tho said insirumont as____thelr _ irec and votunlary act, lur tho upe}; and purposasuhoromn sot forth.
s ; o~ ny

7 RO BY SO | PR
Giwvan under my hand and othicial soal, lhrs,_,gi'_—i—:d-a\v of T it T . 19:1\___.,
7

My CommMISSION OxXpIrgs:

PEPPPOPIIIIISISIIOIIII 00000000450 § ApptTet ai e
"OPPICIAL SEAL Holary P;blu; 7
ALEXANDER J. MCODY, JR.
NOTARY PUBLIC, STATE oﬁs{%%a Larwy Rosunan) Foc Londor arkd Bocendernt

i My Commission Expiran: July
W"'"W'

BOX #165

LITE2Z8
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