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MORTGAGE

. HIS MOKTGAGE_(“Security Instrument™) is givenon ... . DEGEMBER 18 ..
Y 19....87 The morigagor is JéNA'_'[‘H ....... T, LIMP AND NANCY L. LIMP, HIS WIFE . . .
w‘, .......................................................................... (**Borrower™). This Security Instrument is given to

3

e ettt which is organized and existing
»and whose address is ...

(" Lender™).
Borrower owes Lender the nitripal sum of ... SIXTY, FIVE THOUSAND & 00/100 . . ..,

................................................................ Dollars (US. §.........0%,000.00...). This debt is evidenced by Borrower's note
dated the same date as this Securitv.Instrument {**"Note"}, which provides lor monthly payments, with the full debt, il not
paid earlier, due and payable ov..... JANUARY.. 186, .2BL8 ..o This Security Instrument
secures to Lender: (a) the repaymen: ol the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all vinzc sums, with interest, advanced under paragraph 7 to protect the security of this

™~ Security Instrument; and (c) the performanc< o Borrower's covenants and agreements under this Security Instrument and
~J the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
| locatedin ......cocceniiiiiniiinn [0 0 o) - TS O PSS TSP PP PR PP County, lllinois:

Y LOT 347 IN GLENBROCK UNIT NO. 5, -LEING A SUBDIVISION OF THE SCUTH 1/2 OF SECTION

(Q 13, TOWNSHIP 41 NCRTH, RANGE 9 EAST O THE THIRD PRINCIPAL MERIDIAN, ACCORDING

i\\ TO THE PLAT THERECOF RECORDED SEPTEMEER 30, 1968 AS DOCUMENT 20629795 IN COOK

COUNTY, ILLINOIS.

s

L/

-~ S 876 ’?'1 1 7‘()
~£57-574170

TAX I.D. NO.#

Bt which has the address of ... 4! ZN-‘WMMSBLVD. S',IBWCH{?Cl ........................... ,
o {reet ity

b [HNGIS oo 60103 e (“Property Address");

a .,u [2ip Code]

. TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, rights,
E appurlenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
- hereafter a part of the property. All replacements and edditions shall also be covered by this Security Instrument. All of the
E; foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

ILLINOQ!IS —Single Family—FNMA/FHLMG UNIFORM INSTRUMENT $16‘u u form 3014 12/83
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#e .
1. Payment of Principal and Interest; Prepayment and arges. r(ﬁw shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal 1o
one-twelfth of: (a) yearly texes and assessments which may attain priority over this Security Instrument; (b} yearly
Jeasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any inferest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and dcbits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. IT the
amount of the Friuds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay (o Lender any
amount necessaty 1) make up the deficiency in one or more payments as required by Lender.

Upon paym<it in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric{ *G.the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit.4aa’a<t the sums secured by this Security Instrument.

3. Application of “0vments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiicd: first, to late charges due under the Note; second, to prepayment charges duc under the
Note; third, to amounts payable‘urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor swer shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority Gver this Security Instrument, and Jeaschold payments or ground rents, i any.
Burrower shall pay these obligations (n.2n:inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Gwed. nayment. Borrower shall promptly furnish to Leader all noniees ol amounts
to be paid under this paragraph. If Borrow:r mikes these payments directly, Borrower shali premptly furmish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any(lier. which has priority over this Sccurity Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement or2a7/lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any’ part of the Property; or {c) sccures from the holder of the tien an
agreement satisfactory to Lender subardinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1zke one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Horrower shall keep the improvereeis now existing or hereafier erecied on the Property
insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris ‘and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower wupject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ard shall include a standard mortgnge clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/8acrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shals sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowen:

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shai/be applied 1o restoration or repaur
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is nert Jessened. I the
restoration or repair is not economically fcasiblc or Lender's security would be lessened, thz insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces; paid to Borrower. If
Borrower abandans the Property, or does not answer within 30 days a notice from Lender tha! the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procesdsia.repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3005 neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shizit not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payvments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property pricr to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sceurity lustrument is on i leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Horrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruplcy. probate, for condemnation or to enforce taws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has pricrity over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Afthough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payntent, these nmounts shull bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

THLALS

0.L




UNOFFICIAL COPY

‘11 40 ¢ | sydeafrand sopun uohesaasse Jo o520 ay) ut Ajdde Jou [Jeys 31\ISULI 01 1IN SIY1 "IPAIMOY PRININO
PEY UOCHIEIA[PI0T CU JI SE A1 In) UIPWaI [eys 4420y PAINoas suciiedqo Ay pue luawnasuy (iNdIE SIfL “Janoliog
Aq 1wawaimsuas uod PARURYSUN HMHIUOD JjRYys UAWNIISU] AIUNISG SIY) A PAINDas swns Ayl Led o1 wonedyqo
s damousog puw Auedosd oy up sydu s Japua] uaUNISUl AILUN3S SIY) JO US| AY) (Ul d4nsst o axnbay fqruoseas
ApW) JDPUST SE UOIIIE YONS SARW) (P) PUR '%33) SAIUIONT DIQEUOSESL 03 PATRUI jou NG “FUWIPNIOW "TUBWNNSU] AIINddg
sip Bupssogua wr pasdndul sasuddxa (v sded (0) 'siuswoasfe 4o SIHeUSACD J3YI0 Aue JOo ne)ap Aun saund (qQ) Ipasinado
UOHITIA2308 OU PRY J10N 2Yi PuY JUdWINASU] AHINIAE 1Y) JOPUN IND DQ PINOM UYL YdIYM swuns (e 1apuat] skud ()
1J3M01J0Q 1BY1 2B SUCLIPUOS asoy [ 1uawnnsu] A1anaag sy Funaojua wawdpnl v jo £11ud (q) s0 uawmnasu] Liunosag
Sl Ll PAUIBIUOD 3(Es Jo Jamod Aup o1 yuensand Lsadold Y Jo 3|BS 240§aq (JUIWAIRISUIRL S0} Apvads £ews me apqesijdde
st poisad 1atjjo yons Jo) sLep ¢ (B) JO WDIPIEI NN O) Joud aunl AUT JB PANUNIUCISIH 1UUNIISUE KILINDIG ST 1O JALASIOHNER
2AmYy OF 1B 211 arY ||RYS JIMOLIOE 'SUOIIPUCD UIMLIBD S123W 19MO0110g J]  “IIEIsulal 01 JIY Samoiaog "Gl
*19MOJI0f] UO PUBLLAP 10 35110 JIYLINJ INOYIIA IUIWLIISU] A1IND3G S1Y) Ag Pannulad saipawa
Aun ayoauy Avw 1apua-] ‘pouad sy Jo uoneadxd 3141 01 Joikd suins asayy Aad 0) S)IB] IPM0II0F §] TUNUNIU] K1UN3AG 1
£Q paanoas swins [j# Ard 1SN 32MO01I0H YIYM UIHHA DI|IBW JO PAIZALRP S1 201100 341 TP dY ] wol) sAup g BeYy) S8 jou o
powad € apIA0Id [[RYS 210U | HONBIIDIDB JO 20U JAMOIIDE 1B |JEYS 33pud7] ‘uondo sy sasidaaxa sapuay )
JUAWNIISU] AJUNDIG SIY) JO VP SY) JO ST mu| (riapdy
Aq panqryoad st a81242%2 1 JapuUdT] AQ PRsIDIAND 2q 10U jiRYys uondo su)1 IPsamoR] uswingsuy LJUN3SG s AgQ pRundas
swas 12 4o 10y u uswded srepawwt 231nbas ‘wondo s 1T *Avw JSPUST UASUOD UMM 101D § 15PLT INOYNM (UosIad
|ZINJEL B 10U S| JIM0IICH PUB PALI2JSURI) IO PIOS §1 I3MOII0F UT ISIINUL (BIDYIUIQ B J1 10) PRIIBJSHEID JO PIOL $111 U1 1530211
Auw 10 Auadosg a jo ed Aue Jo j|8 §1  damoldog Ul 1S3H3iu] [Bloyauag B 40 Auadoag 3Y) Ju a9jsuBa] L)
JUIRINASUT 1117396 SI4) JO PUB MON i jo £dod pawioguos 5u0 uaal® aq juys semotiog  “£do) sadmodiog 91
DIGRIFAIS 3G O) PV DOP AN AJOK
311 PUR JUBWINIISU LA IIN29G S1YD JO SUOIs1A0ad 211 Pud sIY) O ‘UotsIa0id FulMPuod 341 INOYIIM 1D2YD UIAIR 3q UeD Yorys
JHON Y1 S0 JUBWRNZET A1IND2S SIY1 JO SUOISIACId JBI0 15348 10U [18YS 121YU0D YONS ‘Me] diqesidde gum si.aguod 30N
241 40 WOWNIISU] ANID3S SIY) JO FSNEPD 30 uoIsia0id AUB 1BYL JURAD 33 U] "PRIEdo] St Auradoad Sy1 goIym Ll nondpsunf
1) JO ME] 3Y) PUE MBY (817 Paj AQ pousaact aq jeys uawnaisu] 1UN3ag Syl AIQBI249S tMET] Bulusasonn g1
‘YyduaBesed supy
pap1Aoad SE UaAIS UdYM JapiaT 20 19M01I0g 01 UIAIR 133G 24BY O] PAWSAP 3G 1TYS JuAWNIISU] AILINDDG S1Y) Ul 10) Papia0ad
3310U AUV "JIMOLIOY O} 210U AT sateudisap J2pudT SS2IPPE 10110 AUl JO UIAIBY PAIVIS SSAIPPE §,JIPUa] O |ITW SSOId 185
£q usa1 3q [eys J2puaT O 991,01 fuy 1BPUAT O aotlou AQ $1BUBISIP SMOIIOH SSAIPPE S0 AUk 10 ssUppY Sladasd
3Y) O3 PAISAJIP 2q {[BYS 309H0U 3Y ] HOYISW 12Y10Ue Jo asn sanbaa me) diqedidde ssajun [nw ssepd 15y 4g 1 Fupmn
£q 10 § Buuaaljap £q UdAIT 3q J1RYS AW ALTU A11IN0ES STY) U1 J0] PIPIa0Id JIMOLICH 01 3JLI0U AUy “SIRON b
2] ydesgesed
Jo ydeiuaed puodas ayl ul paydads sdais avs s |(BYs 1apua-T ‘uorido sy SaSIIAX3 19PUY JI 61 ydriBeied Ag paniiad
$3Ipatuas Kun 2yoAul ARW PUR JUBINIISUL AIIND3G SIYl 4Q punoas swns 1 Jo iy ut juwawded sreipawul anbas Avw
‘ugndo s31 1e *19pUa swd) S1y 01 SUPIOIIN [Q3 1OUSUN HUMLNIISU] AIUNDDS SHY) JO II0N 941 JO uoisiaoad Aur Fulzapuas
JO 1o3he ay) sey sme] ajquandde jo uonesdy.-Ir T URWORUS ) ‘SIYBIY SJ9pud] Bupoayy uonesifioy ‘et
-A10N 1 1epun a8avys suswkedaid Aue inoyitm 1uauwrdedald fenaed
B 5S¢ P318aJ1 3 [[im uonsnpads 3y ‘fedidutid $3aNPAJ PLT a1 B 3] “Jamollog o1 ludwded 10211p € Fumjew 4q Jo 310N a1 12pun
paao ediduyd 1 Fudnpas 4q PUNJRI S1Y) HTW 0) 50015 LB JSPUITT JIMOLIOH Ul PIPUNGSZ 3q {jim Sy PanuIad
Papanaxa Yolym 3amoliog Wos) Pa1da](ed Aprslie swns ALY (q) pUT W] palitunad ayr 01 28JrYa 211 22npos 01 AIessandu
unows a1 £q paonpas 2q jeys 3fieys urol yons Lug (g vy KW pAanhwasd 31 paasxs ueo] Y Yilm UONIAUUOD
U P2193|0D 3G 03 JO Pardafiod safieys uro| JIYID Jo 1520eNH P Byl o8 paRadiam Ajfeuy S1 oM eyl pue seBaeyd
ULO| WRLWIXEW $12§ YoIgm me| € 07 152{qns 1 JUalnLsu] 5H1Und3as $24 £q paindas uko| 3y1j]  “sadasy) uwo] 71
IUISHOD S damorlog ey?
INOY M 310N 241 10 1UAWRNISU] K1IN3DG S1Y) JO SWI3 Y1 03 PIeBalp)ia SUONBPOWLNDOE AUe IYBW JO 183QI0) “AIpoul
‘pu2i¥> 01 92388 ABW Jamosiog JoYlo Lur pue 1apus] Jey} ST (D) pus Ltuswinssu] 14NdeE SI AqQ painsas swuns atyy
Aud o paresijqo Ajjeuosiad 10U 1 (Q) HUSLUNIISUT AHINDSG SIY1 JO SULIR =Y 29010 £123d0Jd 341 U1 153191U1 8, 43mo010g 1BY]
Aaauo> pun juesd 98udiiow 01 Ajuo JuswINIISU] £3N0aG siy) Butudis-00 5 (1) 12108 2Y) FINOIXD 10U SIOP INQ JUIWnIsY]
A114n23g sty SUBIS-00 OYM J9MOIIOG KUY ‘[BJ9AIS PUB UIO! 5 [[BYS SIUDILRRIBY PUY SIUBUAA0D 5 JaM01I08 ;| ydesdesed jo
suoisiaoad 211 0) 199[gNS ‘JomolI0g pus J3pET JO SuBISSE PUB SIOSSIDONSE Y 1D DL B puiq {|BYS juaLInIIsU] ANansag sy
JO Siustupasfe pue SIUBUSA0D YL  SLIUBIS-00) (ANIGEN] [8I943S PUB 0L (puUncy Ludi3SY PUB S1085220NG Y
-Apawial 10 13 Aue JO #$10Ja¥3 PPN a9ad 10 JO I3AIEM B I T0U ({BYS
Apawas 10 1yfu Lue Fuysio15%5 Uy IBpUFT AQ HIURIEIGIO) AUY “1SIIITUT LI SIOSSIDINS §,I9M DIICT S0 Jamoliof [eurduo sy Aq
JpEW puBwap AUP JO UOSEL AQ JU3UINISU] A11ITNDIG SIY3 AQ PIINDIS SWINT Y3 JO UOHBZILICWE {j1pow 35ImiaY )0 IO juswied
20} 2UH) PUBIXY O) 3STYRS JO IS Ul Jossaoons Aue sutefls sFIPaad0sd Iduawos 01 PaNLD) 2q 10U 1BYS J3PUI]
"J$3121U UL $JOSSIVINS § J13MOLIOH JO Jamosiog [eurBro sy1 jo Li[iqel| 341 2582122 0F 211320 10U |1BUS JaM01I0F JO 183135
u] 10§5300Ns AUB O) JapuUa] AqQ pRIumIB JusWINIISYL AJUndeg S1YY AQ PRINDAS SWINS ay) JO HONUA1 L% JO UOEdPOtL
1o Juawied 10§ dW YL JO USCISUIIXTF  “JOAIEAL B JON JIPUI] Af IDJURIBIQIO,] 'PIFEIDY WN Jomnliog 0L
sjuswsed yons Jo Junowe 3y s3uryD Jo ¢ pue | sydesBried ul 0) pas)aa siuswded A|qiuow ay3 Jo Atup Pyl suodisod
30 puaixa jou [eys fadiouid o) spaesoad Jo uonesyjdde Aue ‘Suniim vl 33188 2SIMISYIO J2MOLIOEH PUR JIPDTSTRUS
‘INP UYL 10U IO JAYIdYM JuBWNIISUT LIINISG S1Y) AG PAJIDs S1uns aY3 01
10 Auiadolg sy jo 1edal 10 UONBIOIS2I O1 324313 *uondo §31 18 ‘spaeooad a1 Ajdde pue 153)j00 0) PazLIOLING ST A3PUT ‘UaAIE
1 9201104 21 NBP A1 1914 SATP OF BIYIIM J2PUIT OF Puodsad a1 s{1e) JOM0IIOF ‘SPFRILEP J10) UILE]D B 11138 10 Paeme Ue dxBw
01 SI240 JOUIIPUOD aY] 1BY) JIMOLICH O1 JapuaT 4Q 22120U JaYB ‘J1 10 'Jamo110g Aq pauopurqe 81 A12dord Y J)
*Jamoliog o1 pied
aq Jjeys souereq Auy Sunym 2 21059q Ljpreipawun Auadold Y1 J0 aniea 1238l 118) 31 (Q) £q PAPIaLp ‘BUINeI 241 3102
A[a1vIpawun p2an3os SIINS 3} JO Junowe [B101 Y1 (B) :uonsely Fuimoljos sy1 Aq pandunw spaasold a2 jo 1unowe auy;
£q paonpay 3q jiBYS IUSLINNISU] AN SIY AQ PIINDIS SIUNS 5Y1 ‘Suntim Ul 232188 261MIZYI0 22PUST PUL JFMOLIOH SSI|UN
Auadorg sy Jo Bupyes jeiired e JO 1u2A3 2y) Ul Jamollog 01 pred ss30xa AUB Yum ‘NP LBY) 10U 10 IA2YM JuSWINIISUY
Ajansag siyt 4q pasnoas swns ay) 01 pajdde aq jjeys spassosd ayy Anadoig Yl Jo Buye 18101 B JO 1UAS YL U]
1apua o) pred aq jjeys pue paudisse
£q45Y 2B ‘UCIIEUWPPUOD JO N3([ Uf UBA2AU0D 203 20 ‘Auddolgd 1 Jo wed Aue jo Bubiw JAO 10 UONBUILIPUOD Kue
il UOND3UN0D Ul ‘[01UanDbasuoD Jo 105p 'SPBBILED JO) WIL)Dd JO piemt AUe JO §p3ad0sd AY]  UOHIBUWIPUS]D 6
‘uonoadsuy 3y 10 3snuo 3)qBuOsE2a SuL£3152ds UO1ARdSUL Ue 03 J011d 10 JO AWM AY1 18 DNOU JAMOLIOY 31T (julys
1apua “Auadoig sy 3o suonsadsul pue uodn SHLIS H1qEUOSER aYBW Avw 1uaBe s1t JO JapuIT  Cwopdadsul g
*mB] 3)qudtjdde J0 JUIWIITE USNUM S IFPU] PUT S IIMOLIOY HItM 2OUTRIONSE B SHIBUILIA) 3OURINSY)
1) 10j 1uamaMbal 3Y1 SB AW YINS [1IUN 12932 Ul IDUBINSUL Y3 UleIulew 03 paanbas swnwaid 3y Aed jjeys samoniog
Juawnaisu] A3undes sy Aq peandos uvol| Y1 Bupiew jo uonipuod ¥ 58 advesnsul 3FeBliow paanbas aapusT 41




Loar: # 0010002005

UNQE&ASob ke okl P Yo

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...18th day of . DECEMBER . .. . .. .19 .87 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrowcr ) to secure Borrower's Adjuslable

Rate Note (the “Note™) to... EERST. FAMILY. MORTGAGE. ! ANY ...
... CORFORATION. .OF.. ILLINQIS ............. (the “Lender”) of the same date and covermg the properly described in

the Security Instrument and located al:

...1432..M... .GREEN. MEAROWS.. BLVD,.. .STREAMANOOD,.. JLLINQIS. 0103, ...t ernnrnercmnsivesn e
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOCUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADBPITIONAL COVENANTS. [naddition to the covenants and agreements made in the Securily Instrument, Barrower
and Lender further covenant and agree as follows:
A. [INTERES T FATE AND MONTHLY PAYMENT CHANGES
The Note provides/icr an initial interest rate of ...8:500. %, The Note provides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RA1F AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate { wiii ray.may change on the first day of ... JJBNUARY. ... . 19....82 and on that day
cvery 12th month thereafter. (Eich date on which my interest rate could change is called a “"Change Date.”
{B) The Index ‘

Beginning with the first Change Dia'=, my mtcrc{t rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent 1udex figure available as of the date 45 days before each Change Date is called
the “Current index.”

If the Index is no longer available, the (No.e Holder wili choose a new index which is based upon comparable
informatioan. The Note Holder will give me notice of-this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holc&cr calzuizte my new inlerest rate by adding TWQ.ANR. THRER/ ...
LQUARTERS.............. percentage points (... 52000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentige point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest raie/antil the next Change Date.

The Note Holder will then determine the amount of the niniialy payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in fiil'on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be‘th: new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greatsr than ... 10.500 . % or less than
L B.500. L %. Thereafter, my interest rate will never be increased or decrezse2 on any single Change Date by more
than two percentage points {2.0%) from the rate of interest | have been paying fov the preceding twelve months. My
interest rate will never be greater than 140500 9 NOR LESS THAN 6.000%

({E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amouiit >I'my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monihly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the amoupiof my monthly
payment before the effective date of any change. The notice will include information required by law 1< be siven me and
also the title and telephone number of a person who wiil answer any question 1 may have regarding th: notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [fall or any part of the Property or any interest in it is
sold or transferred {or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitled (o Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferec; and (b) l.ender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o

L.ender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform instrument Form 3111 3/85
FFMC 062 {1/88)
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