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MORTGAGE

THIS MORTGAGE (
The mortgagoris .......
(“Borrower") Th1s Security Instrument is given to
, which is arganized and existing
and whose address is ..o
6 N, aroasiwax....ma.s:agq. TALinQis. 60633, ..o ("Lender™).
Borrower awes Ler/der the principa) sum of ......ONE.. HUNDRED. NINETY. EIGHT.. THOUSAND. . FOUR . HUNDRED
AND .QQ/10Q***xx*knx Dollars(U.S. $.198, 400..00. ... ). This debt is evidenced by Borrower's note
dated the same date as+2Zecurity Instrument (“*Note'), which provides for monthly payments, with the full deby, if not
paid carlier, due and payabiv on Decenber..1,..2017 This Security Instrument
secures to Lender: {(a) the ripg;ment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymcnr o' all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) th2 performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowe: des hereby mortgage, grant and convey to Lender the following described property
JOCATEA AN ..ot ceeeeierei i iesssereesns S0es resacsessenssrennisnrecnsressans Cook, Couniy, Illinois:

Iot 29 in Block 1 1n Rocds Subdivision of the Northeast 1/4 of the

Southwest 1/4 of the Northwest 1/4 of Sectiocn 20, Township 40 Worth,
Range 14 East ofthe Third “rincipal Meridian, in Cook County, Illinois,
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which has the address of .......... FTLL. Na. GEEaNVAEW ..o o Ghicage

[Street)

Illinois ...... “Property Address”};
! [Zip Code) ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, rents, foyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafier a pari of the property. All replacements and additions shafl also be covered by this Sceurity Instrurment. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generafly (he titie o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifarm security instrument covering real rty.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT 159.9. Form 3014 12/83

Bankforms, Inc.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as fo Iog s’rh .

1. Payment of Principal and Interest; Prepayment and Late Charges. ! g§Avér shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment &nd Jate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (**Funds") equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority aver this Security Instrument; (b} yearly
leasechold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) ycarly
mortgage insurance premiums, if any. These items are called “‘escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply 1the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to
the due dates of che escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's optiun, either promptly repaid to Borrower or crediled to Borrower on monthly puyments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tc ms ke up the deficiency in one or more payments as required by Lender.

Upon payment it Dill of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lead=C. il under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the =ale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit against'the sums secured by this Security Instrument.

3. Application of Payrierts. Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be appliid: firs, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unde peragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrowerskall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over thiz Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the ‘nanuer provided in paragraph 2, or it not paid in that manner, Borrower shall
pay them on time directly to the person owed-pryment. Borrower shall prompily furnish 1o Leader all notices of amounts
to be paid uader this paragraph. If Borrower nale=these paymenis directly, Borrower shall promptly furnish 10 Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien'wiiich has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation securzd by-the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lie|s in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the lien or forfeiture of any pact.of the Praperty; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this S.curity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over/this Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall sutisfy the lien or take ciw/onmaore aof the actions set forth above within 10 days
of the giving ol notice,

5. Hazard Insurance. Borrower shall keep the improvement: now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended-coverap="’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjuct toLender’s approval which shajl not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shull'irclude a standard mortguge clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bocrowver shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower olherwise agree in writing, insurance proceeds shall be upplis2.to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s seciirity is not lessened. Il the
restoration or repair is not economically feasible or Lender’s security would be lessened, the inz+saste proceeds shali be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any exceus raid 1o Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the irspcance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o resair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day p :riod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of the payments. Ir
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secu red by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrowes shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. [f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender te Borrower

requesting payment.
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(Assigninent of Rents)

THIS 24 FANILY RIDER is made this 2380 oy of . November e 10 87

and is incarpurated imo and shall be deemed 10 amend and supplenient the Marteage, l)u.ll ol lnN ur Su.unlv veed e
“Secutity Imtrument”) of the same date given b) the und;r.\l&.nul tthe Borawer™ o seeure Hofrower™s Nate Lo

vens Nor‘th CUH!UUH] t}/ Bank,,,,... (e lhender't

»

TR e 3201 NLGeeenview.. Chicagn, Illineis. 809657

fHiopoity Aduiess|

2.4 FAMILY COVENANTS. lu addition 1 the covenanis snd sgreements minbe in the Seeurity tosaument, hivrower
and Lender further covenant smd agree us fuliows: .

A, USE OF PROPERTY; COMPLIANCE WITH LA, Burtower shali not seck. agree ta o make o changee in the
use ef the Proneriy or ils zoning classification, anless Lender Baus agreed in sriting 10 1w change, Borrower shadl coipty wah
all laws, arlingnees, segukations and requiremens of any governienial budy applivable e the Propeny,

» SUBGRDINATE LIENS, Except as permiied by ederal liw, Borroser sbafl not ablose oy lien infenor o e
.':u.uruy Instrueen t be perfected againat the Cropenty without Leader's prior svriten penmissian,

Co RENT LOUSGNSURANCE, Homower shall muintain insusance againg rent foss in addision 1 the other hazards
fur swhich insurapee s wapddsed by Unifunin Covenant 5. ’

D, “BORROWEWR'S RICHT TO REINSTATE" DELETED. Uniforn Covenant 18 is deleted,

E. ASSIGNMENT OF LEASES. Upan Lender's request, Borrawer shal) assign o Lender all leases of the Propeny
and all security deposits mude fn cctipcction with leases of 1he Property. Upon the assigimment, Leader sldl have 1he npli w
wodily, estend or tenpimne the existivg eases il 10 execute new leases, in Lesder's sole discection. As used in this
paragraph B, the word “lease™ shall micun “sublease™ if the Security bostrument is on a feascehold.

F.o ASSIGNMENT OF RENTS. Borverirrynconditionally assigns and transters to Lender afl die renis and cevenves of
the Propeny. Borrower awthorizes Lender og Levier’s agents to coffeet the tesds and revenues and hereby directs euch wnant
of the Property 1o pay the rents 1o Lender or Lendes's agents. However, prior (0 Lender's notice to Bocrower of Horrower's
breach ol any covenini or ageecmemt in the Security Instrurent, Buirower shall cotlect and receive all rents s revenues of
the Propeny as trustee Tor the benefit of Lender and Horrawo s This assignment of rents constitutes an absolute ussigianent and
not an assigrment for additionid security only.

If Leader gives potice of breach (0 Borrower: (i) all rents z2eived by Borrower shall be held by Borrower as teustee for
benciit of Lender valy, (0 be applivd to the sums secured by the Securi' s {nssrwment; (i) Lender shall be ennled 190 collect amd
receive all of the remis of the Propenty: and (i) cach tenant of the Crdperty shall pay all tents due and unpaid 1o Lender ar
Lemders agent unn Llemder’s written demand 1o the ienaat,

Borrower by not executed any prior assigaisemt of the reats and has Hot el will not perfonn any act that would prevent
Lender (rom exercisiag its righs under this paragraph R

Lender shall not be required (o enter upan, take control of or maintainihy Propeny before or after giving aotice of
Lreacti fo Borrower. However, Lender or a judicially appointed receiver may o ©o ol any time there is o breach. Any
application of rents shafll not cure or waive any deliult or invalidate any other right or renedy of Lender, Thiy assigmment of
rents of the Propeny shald terminate when the debr secured by the Seewrity Josirument s paid ia foll.

G. CROSS-DEFAULT PROVISION, Burrower's defauli or breach under any note of ugresment in which Lender hay
an interest shall be a breach under the Security nsteument and Lender may invoke any of Wi romadics peanited by the

Security [nstrument.

BY SIGNING LELOW, Bormower aceepts und agrees to the terms smd provisions contained in this 2-4 Faily Rider.

,,//::/‘7()‘;/" s ‘ T ..:...(Scuﬂ

RTTLALN

Robert L. Paladino, Jr. Boruwu
. PSP TP IR PPN 11 )
A3aiigwul

MULTISTATE 2-4 FAMILY RINTR — FHIAAFULIAC Unitorm Insirumont Fairn 1170 12743
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