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Account No 114 086829 This instrument was prepared by:

Arthur D. Kessler, Attorney at Law

%um‘ro . 53 W. Jackson Blv(é“.a:ng{lite 224

Chicago, Illinois 60604
{Address)

MORTGAGE

THIS MORTGAGE Is made this ___23rd day of _December , 1987 __, between the Monigagor,_.Joseph J.

Dispenss.Jr. & Linda Dispensa,His Wife  (herein ‘' Borrower"), and the Morigages, First Union Homse Equity

Corporation, a corporation organized and existing under the laws of North Carolina, whose address is _CONS. 14,

—Charlotte, North Carolina 28288 . (herein '‘Lender").

WHEREAS, Borrower is indebted to lLender in the principal sum of US. $__29,600.00 , which In-
debtedness is evidanced by Borrower's note dated 12/23/8and extensions and renewals theraof (herein ""Note"),
providing for mo7ithiy Instaliments of principal and interest, with the balance of indebfedness, if not sooner paid,

due and payableon .. _January 1, 1998

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage; and the perfornance of the covenants and agraements of Borrower harein contained, Borrower does
hereby mortgage, grant anc ciinvey to Lender the following described property located in the County of

Cook Stat of lilinols:

Lot 7 in block 2 in subdivisio:n of the Southwest 1/4 of the Northwest 1/4
of the Northwest 1/4 of Section 2C, Township 38 North, Range 13, lying
east of the Third Principal Mer dian in Cook County, Illinois.

A X B
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which hastheaddressof .. 8022 Sounth Albany , _Cbicago, . _Tllinois. 60629
(Zip Code)

(Street) (Cit State)

(herein “‘Property Address’) and Permanent Parcel Number __1 9-35-',._;5-” S .

Any Rider (**Rides"} altached hereto and execuied of aven date is incurzorated herein and the covenant and
agreements of the Rider shal! amend and supplemant the covenants and ugranments of this Mortgage, as if the

Rider were a part hereof.

TOGETHER with alt the improvements now or hereafter erected on the proper'y, and all easemaents, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the prozerty covered by this Mor-
tgage; and all of the foregoing, together with said property {or the leasehold estate of .his Mortgage Is on a
leasehold) are hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and thas the right to mor-
tgage, grant and convey the Property, and that the Property is unencumbered, except for a..cmbrances of
record. Borrower covenants that Borrower warrants and will defend genarally the title to the Progerty against all
claims and demands, subject to encumbrances of recod.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shail promptly pay when due the principal and interest in-
debtedness evidenced by the Note and late charges as provided in the Note. This Mortgage secures payment ot

said Note according to its terms, which are incorporated herein by reference.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraph 1 hereof shali be applied by Lender first to Interest payable an the Note, second to
principal due on the Note, and then to other charges if any due on the Note.

3. Priar Marigages and Deeds of Trust; Charges; Liens. Borrower shall perform ali of Borrower's obligatons,
under any mortgage, deed of trust or other securlty agreement with a lien which has priority over thig Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments, and other charges, flnes and Impositions attributable to the Property which may attain a priority

over this Mortgage, and leasehold payments or ground rents, if any.
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20. Release. Upon payment of all sums secured by this Mortgage, Lender shali release this Mortgage
without charge to Borrower. Borrower shall pay all costs of recordation, if any. Lender, at Lender’'s option, may
allow a partial release of the Property on terms acceptable to Lender and Lender may charge a relaage fee.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NCTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has prlority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this
Mortgage, of any defauit under the superlor encumbrance and of any sale or other forecltosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Jgkeph?J. DEspensa; Jr. -Borrower

inda Dispensa -Borrower

s
STATE OF ILLINOIS, Vf—"@",( County ss:

l, Mgeéw a Natary Public in and for said County and State, do hereby

coertify that - ¥ 2w, personally known to me to be the same person(s) whose
name(s) (7224 subscribed 10 ta foregoing Instrument, appeared before me this day in person, and
acknowladged that _é_h?gned and deliverar tt.e said instrument cﬁ/ —Alecr free and voluntary

act, for the uses and purposes thersin set forth.
Given under my hand and official seal, this __< 3 _dayof _M 19 &7

_L@cuw . q@wnaﬂ

Notary Public

My Commission Explres:

OFFICIAL SEAL
Drin M. Hammond
Notary -uplc, State ot Hiinois
My Commussior Cxpies May 1, 1990 §
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4. Hazard Insurance. Borrower shail keep the improvements now axisting or hereaiter erected on the Pro-
perty insured against loss by flre, hazards Including within the term "extended coverage’, and such other hazards
as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by 2%
Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals =}
thersof shall be in a form acceptable to Lender and shall Include a standard morigage ciause in favorof andina &
form acceptable to Lender. Lender shall have the right to hold the policies and renawals thereof, subject to the 5
terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mor-

tgage.

212849

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of icas if not made promptly by Borrower.

It the Prooerty is abandoned by Borrower, or If Borrower falis to raspond to Lender within 30 days from
tho date notice /s malled by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benetits, Lender is #uthorized to collect and apply the insurance proceeds at Lender’'s option efther to restoration
or repair of the Propaity or to the sums secured by this Mortgage.

5. Presarvation <nr., Maintenance of Proparty; Leasehoids; Condaminiums; Planned Unit Daveiopments.
Borrower shall keep the Prorerty in good repair and shall not commit waste or permit impalrment or deterioration
of the Properly and shall corap'y with the provisions of any lease if this Mortgage is on a leasehold. If this Mor-
tgage Is on a unit in a condem/nium or a planned unit development, Borrower shalf perform ail of Borrower's
obligations undar the declaratisn or cavenants creating or governing the condominium or planned unit develop-
maent, the by-laws and regulations ¢'c the condominlum or planned unit development, and constituent documents.

6. Protection of Lender’s Sacurity. /i Sorrower falls to perfrom the covenants and agreemaents contained in
this Mortgage, or if any actlon or procesiling |s commenced which materiaily affects Lender's Interest in the Pro-
perty, then Lender, at Lender’s option, upon iotice to Borrwer, may make such appearances, disburse such sums,
including reasonable attorney's fees, and tane such action as is necessary to protact Lender's interest.

Any amounts disbursed by Lender pursuint to this paragraph 6, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower sfcut2d by this Mortgage. Unless Borrower and Lender agree
to other terms of payment, such amounts shall be payabla upon notice from Lender to Borrower requesting pay-
ment thereof. Nothing contained in this paragraph 6 sheil raquire Lender to incur any sxpense or take any action

hereunder.

7. Inspection. Lender may make or cause to be made resscoable entries upon and inspections of the Pro-
party, provided that Lender shall give Borrower notice prior to any such Inspection specifying reasonable cause
therefor related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damags®, cirect or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for.anveyance in ileu of candemnation,
are hereby assigned and shall be paid to Lander, subject to the terms of saynortgage, deed of trust or other
security agreement with a tien which has priorty over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Walver. The Borruwer chall remain liable for tull
paymant of the principal and Interest on the Note (or any advancement or oblipgttior) secured hereby, not-

withstanding any of the following:

{a) The sale of all or a part of the premises, (b} the assumptlon by another panly of 13 Dorrower's obllga-
tions hereunder, (c) the forbearance or extensions of time for payment or performancs i any obiligation
hereunder, whether granted to Borrower or a subseguent owner of the property, and (d) tha ielease of all or
any part of the premises securing said obligations or the release of any party who assumes payment of the
same. None of the foregoing shail In any way affect the full force and effect of the Hen of this Morigage or Im:
pair Lender's right to a deficiency judgment {in the event ot toreciosure) against Borrower or any party assum-

ing the obligations hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise atforded by ap-
plicable law, shall not be a waiver of ‘or preciude the exercise of any such right or remedy.

10. Successcrs and Asslgns Bound; Joint and Severat Liabiiity, Co-signers. The covenants and agreements
herein contained shall bind, and the right hereunder shall inure to, the respective successors gnd assigns of
Lender and Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreements of Bor-
rower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is
co-signing this Mortgage only to mortgage and warrant that Borrower’'s intarest In the Property to Lender under
the terms of this Morigage, (b) is not personatly liable on the Nole or under this Mortgage, and (c) agrees that
Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other accommoda-
tiona wlith regard to the terms of this Mortgage or the Note without that Borrower’s consent and without releasing
that Borrower or modifying this Mortgage as to that Borrower's Interest in the Property.
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