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CTTC: 7 THE ABOVE SPACE FOR RECORDER'S USIT ONLY
THIS INDENTURE, made December 11, 19 87 , between Shawn T. Hawk And T
Caryn L. . ch,;o,_;s 8. pla rr ted To

Each Othawpdi i e
herein referred to as “Mertgagors,” and CHICAGQO TITLE AND TRUST COMPANY, an Hlinois corporation doing business in

Chicago, lllinois, herein referred Lo as TRUSTEE, wilnesseth:
THA'T, WHEREAS the Mortgugors are justly indebted to the legal holders ef the Instalment Note hercinafier deseribed, sufd | .

tegal holder or hoilders being herein referred to as Helders of the Noie, in the principal sum of Twenty Nine Thousand

And No / 1000 hg---~--cm e et et e m e rm e e m e . —e - (529,000.00)
evidenced by one certain Instalment Note of the Mortgagors of cven date herewith, muede payable to THE QORDER OIF

REARERL SEAWAY NATIONAL BANK OF CHICAGO,

‘%uz' 3 Micheloty

o ?: and delivered, in and by which said Mote the Morigagois promise 1o pay the said principal sum apd, 1‘:\1_%(311
=S from ======="5 DETS R R q .15;1 -jl}_' lpnee of principal remalning from time ta time unpaid a0 (he raté”
[r_{ g of 10.50% yer cent per annum in instulments (including principal and interest) as follows: THREK HUNDRED PWENTY
@0 AND S57PH/ OO HE~» e m e e me R e R L L L T (8320.57)emmvmmcnann
— M { " e RN
2 = this Amount Mev Change, This s An_Adjustable Rate Loan, . Dollusormore onthe _YLER gay
) = of Decemboey. . . 1982 and TUREE _HUNDRED TWENTY & S7TH/ 1002HS (8320 572)== Dollas or more on
38 the s11Eh  day of cach Sloltth thereufier until said note is Tully paid except that the final payment of principal
=N and interest, if not soonei puilde shall be due an the Yleh day of Beeember, 2002 . All such payments on
S account of the indebledness evadenced by said note te be fist applicd to interest on the unpaid principal balunce and the
MG ruu}saimler m_lprincipnl: providedZiae the principal of euch instaiment unless paid when due shall bear interest at the rate
Qe oy of DinoaE Treagip Pt fEWRE S of said principal and inlerest being made payable at such banking house or trust
G2 | sompany in Chicago, Ilinois, us the helders of the note may, from time to time,
:{3:3:‘&1@ in writing appoint, and in absence of such appaintment, then st the office of SEAWAY NATIONAL BANK OF CHICAGO
:s::dgg:' in said City,
~ng NOW, THEREFORE, the Mortpagois to seeure the payinent of the said principal ssun of money and siid interest in secotdinee with the
g:)r:--ﬁ teams, provisions and limitations of this trust deed, anil Pienerformance of the covenants und agreements herein contained, by the Mostgagors
SIS | o be perfonned, and slso in consideration of the sum af Ine Rallar in bamd paid, the seeeipt whereof is hereby achnowledped, do by these
;:n w3 1 piesents COMVEY and WARRANT unto the Trustev, its succscors and assigns, the following dcsciibed Real Estate and all of thieir eatale, tight,
O [ title and  interest  therein, situate, lying aml  beirg n o the CTTY OF CHICAGO COUNTY DF
e . o AND GTATE O 11 INOES 1n wiee :
< NG 4
LESe LOT 1 IN THE RESUBDIVISION OF LOTS 5 TO 10 INCLUSIVE IN BLOCK a4 OF BOYR
g;’r—?mu‘ AND HALLS SUBD!VISION OF THE NORTH 1#2-0F THE WEST 1/2 OF THE EAST 1/2
Z"."‘i";‘ OF THE SOUTH EAST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14 EA§T
f-”“’*‘ OF THE THIRD PRINCIPAL MERIDIAN, IN COOL ZOUNTY, ILLINCIS. el S
" TCommon LY Kiown AsiT 7G0T Sournrue Lrasawruet O T DT D ) P -
o Chicago, Illinols 6064Y f63-20-25-412-031 /) 1
E ' THE COVENANTS, CONDITIONS AND PROVLISIONS APPEARINC-ON ALL RIDERS INCLUDFRG—--———"|"
= AND NOT' LIMITED TO ADJUSTABLE RATE RIDERS ATJBACHED AND JADE A PART HEREOF" 4T
Erd r
= ﬂ :E 049
£ B G
i3 [
E which, with the property herefnalter deseribed, is referred 1o hereln as the “prentses,”
S TOGETHER with all inprovements, teneimnents, easements, fixtures, and apputtenances therete belonging, and afl rents, issues and profils (& s
- (=3 thereof for so long and during all such thnes 2s Mortgagors may be entitled thereto (which are pledyed presanily sad on a pazity with said real .\]
= estate and not secondarily} and all appatatus, equipment or articles now or hereafter thetein or thereon used 1o supply heat, pus, air
condhifoning, water, light, power, wefriperation (whetrer single uaits or centeally contiollvd), and ventilatlon, inzludl g (without sestriviing the <
w1 foregoing), screens, window shades, storm doots and windows, (loor coverlngs, Indar beds, awnings, stoves 2l vaer heaters, Al of the \,}
E fotegoing are dechared to be a puit of sald real estale whether plysically atiached thereto o not, and s agreed ahn s alt similar spparatus, LN
= clquipmcm ot articles lerealt placed 1o the premises by the mortgagors o their suceessers ar assigns shall be comidersdd 74 constituting part of iy
the real estaty, .
TO HAYE AND IO HOLD the premises unio the sald Trustee, Bis successors and asslpns, forever, for the purposes, 1ad unon e uses and L
trusts herein set focth, fees from all dghts and benelits wmdes and by vietne of the Hamestead Exemnption Laws of the Staigaf Hinols, which
said tights and benelits the Morigagais do hereby expressly release and waive, ~J
- This trust deed consists of two pages, The covenants, conditions untl provisions appearing on page 2 (the reverse side of
this trust deed) are incorpurated hereln by relerence and are u purt hereol and shall be binding on the mortgagors, theh helis,
successors.and assigns.
WITNESS the hand andd senl ______ of Mortgogors the day and year [Irst above written.
ST gl . b ¥ .
e S dlpgh [ SEAL | Copngnt . (agad= [ SEAL )
Shawn T Hawk Caryn L. Cross
I SEAL ) | SEAL )
/7
T PR
STATE UK ILLINOIS, ) N W L2 NP
58, a Notary Miblic [nand for ;ﬁ{gl sesdding {ay sakd Conmy, in the State 2foresid, RO HERENY CERTIFY
Coumy of __Cook g THAT __Shawn L. Hawk_aod. Carya L. .Cross rarcied to each
othex
who 9 perseually known o me to be the sune person ,_S__,__whu.w name T e Subscribed to the
this  day dn person  und  achnowleadped  that

appeised beloje e

sipned, senled oot delivered the said Insuament as [ . W e wml

foregoing instrument,

e 4

: 'qumrﬁml.i’mIhuuuwzuul purprases therein et farth, /q !
g " OFFICIAL SEAL "' W ,
;}-/} day of “//,(. w87

. . .
Glven under iy hand and Notaglud Seal this //

J Aoy DulOSE
HOTARY [PUTLIC, STATE OF ILLINDIS LS N
_ o COMMISSION EXPIRES /30790 b Y Ll EDBH Moty paliie
Ve VoY N 7t 7
Tarm Q07 Trust Quedd = Individual Kortgagor ~ Secwios One dostalmont Hotewith Intorest Included in Baymunt,
Paoe |
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REVERSE SIDE OF TINS TRUST DEED):

'S

1, Mortgagors shall {n) pronptly repadr, restore ar sebuild uny buildings or inprovements now ar hereafier oy the premisesiwhich; may:
became damaged oz be destrayed; (b) keep sald premises in l,good condition and repals, without waste, and free’from mechanic’s ar other-licn
or ctaims Tar Hen not expressly subordinated to the lien hereol; {¢) pry-when due any indebledness which may; be.secured by n:lien or. thargei
the.premises superfor o the len heseof, and upon request exhibit satisfactory evidence of the; discharge ‘of such: prior len 1o Trustee: or 1
helders of the pote; (d) comyicte within a reasonable tinie any building- or buildings now or at any time in.process ol erection wpon: sai
premises) {e) comply with all requirements of law or municipal ordinances with respect 10 the premises ‘and the use thereof; (I} make no”
nmaterial alterations in suid premises except us required by law or municipal ordinance, . - I e A
2, Mostgagors shall pay before any penalty atinches all general 1axes; and-shall pay speclul 1axes; special nssessments, water charges; sewer:::
service chagnes, and other charges ngainst the premises when due, and shall; upon written requzest, furnish 10 Trustee or 1o-holders ofi the note’
dupleate receipts therefor, To preven) default hereunder Mortgagors shall pay in Tull under protuest, in the manner provided by statute, any tax’
or nssessment which Morigagors may desire lo contest, - . : : o oo T Lt
3, Morigopors shull keep all buildings and Improveneills now or hereafter situated: on'said premises insured.ngninstloss.or. damage by fire
lightning or windstorm (and flood damage, where the lender Is required by law 1o have its loan so inswred) under policies providing for, paymen
by the insurance companies of moneys sufficient ejther 1o pay the cost of réplacing or repaifing (he.same or to'pay in full thc-;u{dn 1ednes:
secured-rercby, afl in companies satisfuciory (o the holders of the nole, under insurznee polities payable, in case of loss.or damage; o Trusiec: |,
for. the benefll of the holders. of the note, such rights 10 be evidenced by the sizndard. morigage clouse to:be atlachedito each. policy, ndishalll. . |
deliver all policies, including additional and renewn! policies, 1o holders. of the note, and in case of insurance about te explre, shall deliver.
rencwal policics not less than ten days prior lo the respective dates of expimtion, N : o ORI UUE L ) LR PR
<. 4, 1n case of defauldt therein, Trustee or the holders of the note may, but nesd not, makeany payment of perforny any act herelnbefor
;cquircd of Mortgagors In any form and manner decmed cxpedient, and-may, but, nced: not;-moke Tull or partial-payments of: principal.o
inferest on priar encombeances, iT any, snd purchase, discharge, compromise or setfle any 1ax lien or other prior lien:or Litle or claim thereof; o
redeein from any lax sale or forfeiture affecting sald premises or cantest any 1ax or assessment.. All. moneys paid for any. of the purposes herein
authorized and.al) expenses paid or incurzed in conncction therewith, including attorney’s fees, and dny other moneys advanced by Trustee:
the holders. of the note to protect the morigaged premises and the llen hercol, plus reasonable.compensation: to Trustet for each matle
_concerping which actlon hetein suthorized may be tuken, shall be so mnuch additional indebledness” secured. hereby: and. shall” becom
immediately duc and payoble without notice and with interest thercon ot a rate equivalent to the past maturity @mié set farth inthe'note §
securing this arust tecd, U any,. otherwise the prematerity rate st forth therein, Inaction of Trusice or.holders’of the note shall' never: be: -
constdered as a wplver of nny right aceruing to them on account of any defnult fcreunder on tire part of-Martgagors. . . o e
5, The Trusice o= the hodders of the note hereby secured making any payment hereby authorized relating. (o 1axes or assessmenis, may. do-,
so sccording to any %iil, stattinent or estimate procured from the approprinic public office without inquiry:into. the accuraey .of such. bill; I+
_statement or estimate o7 into the validity of any 1ax, assessment, sale, forfeiture, tax lien or title or chaim thereof, o S
6, Morigagors shall pa each item of indebledness hercin mientioned, both, principal and interest, when due according to the terms hercof,
At the optiop of the wolleis of the pote, and without natice 1o Morigagors,. nll unpaid indebiedness secured. by this . Trust ;Deed- shall;
notwithstanding. anythineg.n fae note or in this Trust Deed 1o the contrary, become due and. payable (a2) immediatcly in the case of defaultin.
making payment of any inswimunt of principn) or interest on the pate, of {b) when default shall oceur and, continue for three days
perfannance of any other agreznmin’ of lf:c Mornigagors herein contained. . | L. U0 L L L e e ey it i il
7. When the indehtedness herspy secured shall become due whether by acceleration orotherwise, holders o{ the,nole of, Trusice shall have
the right 1o foreclose the lien herecl, 'n any sult 1o foreclose the len hereof, there shal! be'allowed and included.as edditional indebtedness:
the decrec for sale all expendliures and. expenses which may be pajd o7 incursed by 'or on béhalf of Trustee of holders of the note.for atiorneys
fees, Trustee's fees, appraiser's fees o utlays lor documenlary and expert evidence, stenopraphers' charges, publication: costs and: costs: {which
may be estimated as {o {tems 10 be expendcd after eniry of the decree} of procuring nll such abstracts of1itle, thie scarches and:examinations,
title insurance policies, Tarrens certificates, a i cimilar data-and assurances with:.respect totitle as Trustec or holders of the:notle’ may;deem (o
be reasonably necessary cither to prosecutvswin suil or to evidence to bidders at any sale which may be had. pursuant 1o such decree the truel’
condition of the thile to or the value aof the premises. All expenditures and expenses of the nature in.this pamapraph mentioned' shall. become so|
much additional indebledness sceured hereby and imnediately due and payable, with interest thereon at a rate ¢quivalent 10 the postimaturity
rate set forth in the note secusing this trust deed . if any, othenwise.the prematurity rate:set focth thercin, when. prid or incurred:by Trustes:or
holders 6f the mate in conncction with (a) any ‘proszeling, including probate and bankruptéy prococdings, 167 which'either of them shall;beai: |-
party, either as plaintiff; claimani or defendant, by riascavol this trust deed or any’indebitedness héereby secured;.or (b)ipreparations for-thei -
commencement of any sujt for the foreclosure heree®a%ior ncerual of “such rfght to. forcclose whethet or not actually commenced;. or ' (c)::
preparations for the defense of any threatencd suit er (prosesding shich might affect. the premises or: the security hereof;, whether or not:
actuatly commenced, C ol PR RN e e aan ]
8, The praceeds of any foreciosurc sale of the premises snr il be distributed and applied in-the:following ordér of ‘priority: First, on tccount
of al) costs and expenses incident to the foreclosure proceedings, indunding all such items as'are- mentioned:in the preceding, paragraph hereof;
second, akll other items which under the terms hereol constitute s:cured ingebtedness additional to that evidenced. by the note; with interest
thereon 85 herein provided; third, 2] principal and inlerest remalining unoaid on the note; fourth, any overplus to.Morigagors, their heirs, legal
representatives or assigns, as their rights may appear, - - Y 4D TEEt A G tie ep U T
-9, Upon, or at any time after the: filing 6f.a bill Lo foreclose this oot deed; the court in.which suich bill is filed may appoint 2 receiver. ol
said premises, Such appointment may be made either before or afier sue, swvithout notice, withoui regard to the solvency or insolvency, of
Martgagors at the time of application for such receiver and without regard.fo cae then value of the premises orwhether the same.sh=2Le then
occupied as a homestead or not and the Trustee hereunder may be. appointud. a2 sich receiver. Such' recciver shall have: po'wer to collect:the s
rents, issucs and profits of sald premises during the pendency. of such. foreclosiurr,seit und,. in case.of a salerandi a° defimency during, the: full
stalutory period of redemption, whethier there be redemption. or not,. as well s Auring apy. Turther times when. Mortgagors; except: forsth
intervention of such sececiver, would be-entitled. 1o collect such rents, issues and. p'elns, and all other: powers. which: may; be’ necessary;'or. are;
usual i such cases. for the prolection, possession, control, management. and: operation. o7 the premises-during:the: whole of: saidiperiodi:The
Court' from time to time may authorize the recciver 1o apply the net income in his hanis in- payinent in wheler oriiny pant” of :#{a) - The:
indebtedness sccured hereby, ar by any decree loreclosing this wrust decd, or any 1ax, spcink arsessment or other licn which may be.or become’;
sdu;lzcr_lo:-lo the lien hereof or of such decree, provided such appiicatlon is made prior to foierlosure sale; (b) the deficiency in ease of a'sale'and *
. deficiency, ' ) SN S R T ST N
o 10, b?oramion for the enforcement of the lien or of any pravision hereof shall be subjecCyo sny: defense which would not be'good and:
avallable 1o the party interposing same in an action at law upon the note hereby secured. . E St rilay Tl
’ 11, Trustee or the holders of the note.shall have the right to inspect the premises at a
permitied for that purpose; . : PRI R ook - {HRE, o
. * 12, Trustce. has no duty 1o examine the title, location, existence or condition: of- the. premises,. 0+ i0. inquire into- the .validity [of -the:;
signatures or the fdentity, capaclty, or authority of the signatories on the note or trust deed, nor shall 71 stee be obligated to record this trusy |
deed or (o exercise any. power herein given unless expressiy obligated by the terms hereof, nor be liable: for 7 acts or-omissions hereunder; b |-
,cxccll:t in cast of ils own. gross. neglipence or misconduct or that of the agents. or employees of Trustee’ and it ‘may require indemnities -
actory 1a it before exercising any power herein given, ; ; J :

13, ‘Trustee shall rclease this Lsust deed and the lien thereof by ‘proper instrument wpon preseniation ol &dsfsctory evidence that'alk; |-
indebtedness sccused by (his trust deed has been fully- paid; and Trustce may -execute and deliver a.release.hereod: 1o and at the request of any.”
person who shall, either before or after maturity thereol, produce and exhibit to Trustee the note, representing, tanl 2L indebtedness:hereby:
-sccured has been paid, which-representation Trustee may secept-os true without inquiry. Where s release’ is requested: of a successor: {rusiee
such successor trustes may accepl as the genuine note herein c!x:scﬁbed_‘nny‘-nqlc which bearsan. identificagon number o o ting to.be/place
thercon by a prior trustee hereunder er which conforms. in substance with the description heréin contained of the note and which: purponisii
be exccuted.by the persons herein designated ns the makers thereof; and. where the releiise js requested of the original trusiee and.it has never % [
placed s ideatification number on. the note described- herein, Jl.may-acccpt_as~_lh¢.§enuine' noie herein deseribed. anyinotecwhich!may beis | .
presented and which conforms in substance with the descriptian herein coniained of the note and which: purporis to be exccuted by the'; | -
persans herein designated as malieys thereol, . e TR B B el e
... 14, Trustee may.resign by Insirument in wriling fled-in the office.of {he.Recorder or-Registrar of Titles in-which this.instrument shalkhav
been' recorded or filed, In case of the resignation, inabillty or refusal 1o act of Trustee,.the 1hen Recorder of Deeds of the county: in;which;thi .
.px:njﬁscs'arc situated shall be Successor in Trust, Any Successor-in-Trusi Hereunder 'shall have the idential title;! powers. and. authority as'ire | |
herein piven Trustee, Sl - : R R W 0t B

2 15.8'11115 Trust Deed and all provisioens hercof, shall extend to. and be binding upon. Mortgagors and-all .persons claiming under;c)fr throu t
Morymgors,-and the word “Moripagors” when used herein shall include all such persons and. al! persons liable for the payment:of the
indebiedness or any part, thereof, whether or not such-persons shall have execuled: the note or this Trust Deed. The word "note’ when used in
this instrument shall be canstrued (o mean “notes' when more than one note is used, R R A v S RN s Heln
. * .16, Beforo relessipg this trust deed, Trustee or successor shall receive for its services a feeas determined by its rate’schedule inteffect when':
the rolease deed s dssued, Trustee ar suscessor shall be. entitled: to reasonable compensation for any ‘other act os service perfurmed underany |
“provisions of this (rust deed. The pravisions of the “Trust And Trustees Act™ af the State of linois shall ‘be_qpplscablpigqylj_)‘ £ . :

THE COVENANTS, CON

.the < 4.7

n i:;"l;_..i'l;]d Yimes and acccQsﬂ:crctDsﬁ:ﬂlb: “l

. IMPORTANT! . Identification No,. 721837 -
FOR THE PROTECTION OF BOTH THE BORROWER AND : PR ) S TREET COMPA
LENDER ‘THE' INSTALMENT NOTE SECURED BY THIS , CHIZA T COMP Ad -
TRUST DEED SHGULD BE IDENTIFIED BY CHICAGO TITLE * | NN v . {M
AND TRUST COMPANY, TRUSTEE, BEFORE THE TRUST S £/8 o
DEED 15 FILED FOR RECORD. . . . Asxistant Sccrctary/mmm .

san R TS -] FOR RECORDER'S INDEX: PURPOSES; : -

MAILTO~| ' T lNSERT'STREH.’AED?rE§ESSOFABOVE
- - Y g.}:.?ﬂéxsgAg;LDﬁmL BANK QF CHICAGO, DESCRJBE.D PROPERTY HERE
A S TH Street _ : . e b g : : :
s .o, PRICAGO, Illinois 6061 BOW ass ol SN
» -eﬂ . . AN m e Y I L L B
Wayne A. Owens ) i

- PLACE IN RECORDER'S OFFICE BOX NUMBER
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Ricder uttached and made a part of an Trust Decd Lated
DECEMBER 11, 1987, between SHAWT ', HAWK AND CARYN L. CROSS,
MARRIED TO EACH OTHER, {("hAaker"), and SEAWAY NATICNAL BANK OF
CHICAGO, a National Banking Corporation ("Holder of the Note").

L. The Maker shall have the right of prepayment in whele or in part at
any time without notice and without penalty,

2. Along with and in addition to each monthly payment of principal and
interest aue hercunder, the Maker covenants and agrees to deposil with Lhe
Holder or 116lders of the Mote, eon the 11th day of January 1988, and on the
Lithcday of eack .month thercafter until this Note is fully paid, a sum equal to
1/12th of the l:st total annual gencral real estate taxes ("taxes™) for the last
ascertainable yearon the premises deseribed in the Trust Deed securing this
Note and 1/12th “of . the annual! insurance premiums [or insurance policies
required pursuant to/tlie Trust Deed securing this Note. Such depesits are to
be held without any allzwance of infercat and are te be used for the payment of
taxes and insurance poliny) premiums on said premiscs next due an d payable
when they become due, I _the funds so deposited are insufficient to pay any
such taxes and insurance presiums for any year when the samue shall become
due and payable, the undersigned shall within ten (10) days after receipt of
demand therefeore, deposit suci/additional funds as may be necessary to pay
such taxes and insurance premivesin full,  If the funds so deposited exceed
the amount required to puy such daxes and insurance premiums for any year,
the excess shall be applied on a subsiquent deposit or deposits,

3. All terms and conditions of ‘the Instalment Note sccuring this Trust
Dece and execcuted simultaneously herewith arc hereby incorporated herein,

N WIPTNESS WHEREOEF, the Maker has expgcuted and deliverced thig Ricder
as of the day and year first above writlen,

By Eghumd\jJ#ﬂE%D

SHAWN T, AWK

BY: Carnyn A .
7 CARYN L. CR5S

724837
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THIS ADJUSTABLE RATE RIDER is made this ... 11eh . . day of . Regewber 1o 87

und is incorporated into and shall be deemed o amensd and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (the Insttument™) of the sume dite given by the undersigned (the 't
Note und Adjustable Rite Addendom 1o SEAHERRE Note 10 . Seaway

T BA5 Basg. Blrh Styveet.,. Ghicago, 1L..60619
(the “Lender’™) of the same duate (the "Note') and covering the property deseribed in the Instrument sid locuted al

[ Property Address]
ADIMTIONAL COVENANTS, In sddition to the covenints and agreements mwde in the Note, Borrower and

Lender Turther covenunt and agree as follows:
A, ADJUSTABLE RATE PROVYISIONS

The Note pravides for an interest rade of10.80. %, This initial interest rale amd Borrower’s initial monthly
payments set forth in the Note muy change ns fullows:
I, INTEREST RATE AND MONTUHLY PAYMENT CHANGES

n, Change Lates Eleventh

Borrower' s waerest rate may change on the S doy of December.......... M R I L . und on thut doy
every [ 36ih  [V60eh [check omly ane box | month therealter, Eoch dute on which the interest rute could change is
culled a Chunge Dide

b. The Index
Beginning with the Gt Change Date, the interest rae will be bused on an ndex, The “Index™ is the weekly

avernge vield on United Swites Treasury securities adjusied to o constun inaturity of 13 [ 8 [ehreck enly one box |
yeurs, ax mude available by (he Foderal Reserve Bourd. ‘1he most recent Index figure availuble us of the dae 45 duys
before each Change Dute is enll=d the “Current Index.” If the ladex is not availuble, Lender will choose u new index

which is bused upon comparable inframation,

¢, Culeulntinn of Changes
Before ench Change Dute, Lender wil coleulize the new interest rale by adding B, percentuge points
(.30 ... o) to the Current Index, The womawill be the new interest rate untl the next Change Dule.

Lender will then determine the amount ‘ol the monthly payient thie would be suffiviemt (0 repay the anpaid
principul Borrower is expected to owe st the Change” Dute in [l on the maturily date #t the new interest este in
substantiully cqual puyments. The resalt of this calewizion is cutled the “Full Puyment,” which will be the new nmoust

of Borrower's monthly payment unIus:il.n{grnﬁgxu}.wnscs ‘[E’w mm}:ml nurmillzwtthy Sciyinu 2 bulow,
: imum Per Annum Rate 0f Ineregt On Your

o, EMfective Date of Changes Account Will-Mot BExceed 15.50%

The new interest rate will become effective on each Thipge Date. Horrower will puy the amount ol the new
monthly payment beginning on the st monthly paymemt dite G@fte the Change Date until the amount ol the monthly
payment chunges aguin,
2, BORROWER'S RIGHT TO LINIT MONTHLY PAYMENT, REGUIRED FULL PAYMENT

o, Caleulation of Gradunted Limited Payment

Borrower may choose to fimit the wmount of the new monthly payment folldwing u Change Die if the new interest
eate would cause the monthly payment Borrower has been paying o inerensc=by more than seven and one-hall percemt
(7,59, IT Borrower chooses 10 limit the mmount of the momhly payment, Borrowzegust give the Lender notice that i is
doing so ul least 15 doys before the first new monthly payment is due. When Borowsr does so, on the first monthly
puyment date after the Change Dute Borrower will begin puying w new monthly payinent which will e equal to the QD
amount Borrower hus been puying ench month for the preceding twelve months multiplied by she anmber 1.075, Thereaf- =}
ter, on ench of the first [@ twe [ four {ehivek ondy one box ) anniversaries of the aew maathlyvnpayment effective date, Vo
the monthly payment will ggaia increase 1o an amount equal 10 the wmount Borrower his been Duyivg cach morith for the ™
preceding twelve months multiplied by the oumber 1075, These nmuouats are eulled the “Craduscd camited Payments, '’

i to Jimlt the monthly puyment, Seetion 2h, 2c ur 2d below may degalre Borrower to(n

3

Even If Borrower ehy
pay a different nmound,

. Reduced Monthly Pagment
A Graduated Limited Payment coubd be greater thun the amount of o moembly puyment which then would be

sufficienl w repuy the unpnid principnl jn (ull on the muwrity dote at the current inlerest rate in substaminfly equul
puyments, 1 so, on the date Borrower's puyment of a Grtualed Limited Payment would cause it to pay more than the
lower amount, Borrower will instead then Begin poying the lower minount as the morithly payment until the next Change
Date.

¢, Inereased Nonthly Payment
Borrower's payment of & Gradunted Limited Payment could cause the unpaid principul to exeeed the limit stuted in

Section b below. 1T 50, on the date that Borrowver's payment of the monthly pryment would cuuse i 1o exceed that limit,
Borrower will instend begin paying a aew monthly payment uniil the next Change Date. The new monthly payinent will
be in an amount which would be sufficient to repuy the then unpaid principal in full on the maturity date nt the curremt
interest rute in substntivlly egual payments,

4, Required Full Payment

Beginnlng with the first monthly payment after the finsl Chunge Date. Borrower will puy the Full Puyment as the
monthly payment. ?2 37
3. INCREASES IN THE PRINCIPAL ANOUNT T BE 1I'ALD

u. Additions to Unpaid Principal

If Borrower chooses 1o pay Graduated Limited Payments, the monthly payment could be less than the amount of
the interest portion of the monthly payment that would be sulficient to repuy the unpuid principal Borrower owes at the

Hi

MULTISTATE ADJUSTABLE RATE RIDER (PAYMENT CAPS) —XA0MMMIK- FNMA UNIFORM INSTRUMENT Form 4056 3/84
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