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THE TERMNS OF THIS LOAN 105715
CONTAIN PROVISIONS WHICH WIMQ&EQ@Q%ALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (“Sceurity Instrument')is givenon DECEMBER 22 .
1987 Themorigugoris AUSTIN BANK OF CHICAGQO AS
TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 07, 1987 AND KNOWN AS TRUST
NUMBER 6388
{"Borrower"). This Sccurity Instrument is given to AUSTIN BANK OF CHICAGO

which is organized andCadeling under the lnwsof STATE OF ILLINQIS . nd whose nddress is
5645 WEST LAKE SIEEET
CHICAGO, ILLINOIS ~A0644-1997 (*'Lender™).

Borrawer owes Lender the principrsam of
THIRTY EIGHT THOUSAND -AND NO/100

2 qu‘.E S/lere &g Hrm W;l(

Dollure(U.S. § 38,000.00 ) This debl is evideneed by Borrower’s nofe
dated the same date o8 this Security Instrumint (*Note), which provides for monthly payments, with the Tull debi, it not
puid earlier, due npd payable on JANUARY 1.~ 1993 This Seeurity Instrunment

secures to Lender: {a) the repayment of the delnt vvidenced by the Note, with interest, and ull renewals, extensions and
madifications; (b) the puyment of ail other sums, with ‘nrerest, advanced under paragraph 7 to protect the security of this
Sceurity Instrument; and (c) the performance of Borvavier's covenants and agreements under this Seeurity Instrument and
the Note. For this purpose, Barrower does hereby mort sage, erant and convey 1o Leader the Tallowing deseribed property

located in COOK County, Hlinois:

LOT 24 IN BLOCK 11 IN JULIARD AND BRCOWN'S SUBDIVISION OF LOTS 1, 2
AND 3 IN BLOCK 11 AND OF LOTS 1, 2 AMND-3 IN BLOK 13 IN MORTON'S
SUBDIVISIGN OF THE BAST 1/2 OF THE NOKTHWEST )/4 OF SECTION 11,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THZ PHIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
\Q) =33 -0 D

D70 M)

e

12264948

which has the addressof 3700 WEST FERDINAND . CHICAGO ,
[Strest) |Ciy)
linois 60624 (“Property Address™);
|2ip Code)

TOGETHER WiTh3 all the improvements now or herenfler erected on the property, and oll cnsements, rights,
nppurtenances, rents, royaltivs, minerud, oil and gns rights and profits, water rights and stock and all Bxtures now or
hereaftec o part of the property. All replucements and acdditions shall also be covered by this Security Instrument. All af the
foregoing is referredt 1o in this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lnwfully seised of the estale hereby conveyed and has the right to
wortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property aguinst all cluims and demands, subject 1o any
encumbranees of record,

THIS SECURITY INSFRUMENT combines uniform eovenants for national use snd non-uniform covenauts with
limited varintions by jurisdiction 1o constitute a uniform security iustrument covering real property,

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@.-BFHU 18700 VA MOREAACGE FORMSE » (3112008100 » (BOOIHZL- 7201 Auondad 5/87
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1. Payment of Principal and Interest; Prepuymentund’ Late Charges. Borfower ,\h:\ll prompity pay whea due
the principal of and jnterest on the debt evidenced by the MNote and any prepayment ancd e Charges due sader the Nole,

2. Funds for Tnxes and Insurance.  Subjecl to applicable low ar to o written waiver by Lender, Dorrower shatt pay
to Lender on the day monthly puyments nre due under the Note, until the Note is paid in fell, w sum ("Funds™) equal 1o
one-twellth oft () yearly xes and assessments which may sttain priority over this Sccurity Instrument; (b) yearly
leaschold payments or ground rents on the Praperty, iF any; (¢) yenrly hazard insurence premiums; and (d) yearly
mortgoge insuranee premiums, i any, These flems are ealled Meserow items.” Lender may estimate the Funds due on the
basis of current datn and ressonable estimates of future eserow ilems,

The Funds shall be held in an institution the deposits or accounts of which nre insured or gunrameed by o lederal
or stute ageney (ingluding Lender iF Lender is such ni institution), Lender shull apply the Funds 10 pay the escrow flems.
Leader may nol charge Tor holding and npplying the Funds, analyzing the necount or verifying the eserow ftems, unless
Lender pays Borrower Interest on the Funds and npplicable law permits Lender 1o make such a churge. A charge assessed
by Lender in connection with Borrower's entering into this Seeurity Instrument ta pay the cost of nn independent tas
reporting service shall noi be o charge lor purposes of the preceding sentence.  Borrower und Lender may ugree in writing
that interest shadl be poric on the Funds, Unless an agreement is made or applicable tnw requires interest to be paid, Lender
shall nor be required o pas Borrower any inferest or carnings on the Funds, Lender shall give 10 Borrower, without charge,
an pnpua! pcconnting of the Funds showing credlts and deblts (o the Funds nnd the purpase for which euch debit 10 the
Funds was mude, The Funds are pledged as ndditional security Tor the sums seeured by this Seeurlty Instrusient,

{If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the nmount required to puy the eserow items when due, the exeess shall be,
at Borrower's optica, either promptly repaid to Barrower or eredited 1o Borrower on monthly puymuents of Funds. If the
amount of the Fracds held by Lender is not sufficient 1o puy the eserow items when due, Borrower shull pay to Lender any

amount necessary 10 pinke up the deficieney in one or more payments as required by Lender,
Upan puymeat S full of all sums secured by this Sceurity Insirament, Lender shil promptly refund to Borrower

any Funds held by Leader AT under puragriph 19 the Property is sold or nequired by Lender, Lender shall apply, no lnter
than immedintely prior 0 the snle of the Property or its sequisition by Lender, any Funds held by Lender at the time of
application as o credit agama’ e sums secured by this Seeurity lnstrument.

3. Application of Papmeats.  Unless applicuble law provides atherwise, all paymests received by Lender under
purageaphs 1 und 2 shall be appiies: fiest, to e charges due under the Note; second, to prepayment charges due under the
Nate; third, to amounts payable vaderparagraph 2; fourth, to interest due; and lust, 1o principat due.

4, Churges; Liens, Bortower shall pay all tuxes, assessments, churges, fines und impositions atiributable to the
Property which may attin priority cver this Security Instrument, and leaschold puyments or ground rents, il any.
Borrawer shull pay these obligations in the/munuer provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person owed guyinent. Barrawer shall promptly furnish (o Lender ail notices ol amounts
10 be puid under this paragraph. If Borrowes makes these puyments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments,

Horrower shall promptly discharge any lien wiiich has priority over this Seeurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secar=d Gy the lien in g manner ncceplable to Lender; (b) coniests in good
fuith the lien by, or delends against enforcement of thediin, legal proceedings which in the Lender's opinion operate (o
prevent the enfarcement of the lien or forfeiture of any part 2 whe Property; or (¢} seeures Trom the holder of the fien un
agreement sutisfuciory (o Lender subordinating the lien to (s Sceurity Instrument. 1T Lender determines that any part of
the Property is subject 10 o lien which may atain priority over (nis Security Instrument, Lender mny give Borrower o
notice identifying the lien. Borrower shall sinisfy the len or takeedror more of the netions set forth nbave within 10 days
of the giving of notice, :

5. Hazurd Insurance,  Borrower shall keep the improvemenss paw existing or herealter ereeted on the Property
insured agninst toss by fire, hazurds ineluded within the term "extended Covernge” und any other huzards for which Lender
requires insurnnee, This insurance shall be maintained in the mmounts nad-for 1the pariods that Lender requires. The
insuranee earrier providing the insurunce shall be chosen by Borrower subject o Lender's approvad which shull noyp be
unreasonably witliheld.

All insurance policies und renewals shall be aceeptuble 1o Lender and sbkallancelude o stundurd mortgnge cluuse.
Lender shall bave the right to hold the policies and renewals, I Lender requires, Boteawer shall promptly give to Lender
all receipts of paid premiums and renewnl notices, In the event of loss, Borrower shuilgico rrompt notice to the insurance
carrier and Lender, Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurince praceeds shnlt e applicd (o restaration or repair
of the Property damaged, if the restoration or repair is cconomically lensible nnd Lender's secuvity is not lessened, 1 the
restorption or repair is not economicully feasible or Lender's security would be lessened, the inspsaize proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excsss paid 1o Borrower, T
Barrower abundons the Property, of does not answer within 30 duys n notice frony Lender that thesinrarnce carrier has
offered to settle o cluim, then Lender may collect the insurnnee proceeds. Lender muay use the proceeds 125 epnir oF restore
the Property or to pay sums seeured by this Sceurity Instrument, whether or not then duae, The 30-diygraiod will begin
when the notice is given.

Unless Lender nnd Rorrower otherwise agree in writing, aay npplication of proceeds to prineipnl shall hovesiend or
postpone the due dute of the maonthly payments referred 10 in puragraphs L and 2 or change the amount of the payments, I
under pucagraph 19 the Property is aequired by Lender, Borrower's right o any insurinee poficies nnd proceeds resuliing
from dumage 1o the Property prior 10 the sequisition shall pass to Lender 1o the extent of the sums secured by this Security
lustraument immedintely prior to the nequisition.

6. Preservation and Mualntennnce of Praperty; Leascholds.  Borrower shall not destroy, dumunge or substantinlly
change the Property, sllow the Property to deteriorste or commit waste, IT this Security Instrument is on a leaschold,
Borrower shull comply with the provisions of the fease, nnd if Borrower acguires fee title to the Property, the leaschold und
fee title shall notmerge unless Lender ngrees (o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insuranee, I Borrower fuils 1o perform the
covenants and agreements contained in this Security Instrument, or there is it legal proceeding that may significantly affee
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condempation or 10 enforee laws or
regulutions), then Lender may do nind puy for whatever is necessury to protect the value of the Property and Lender's righis
in the Property. Lender's actions muy inchude paying any sums secured by @ Hen which has priority over this Security
tastrument, appenring in court, paying reasonabic nttorneys’ fees and entering an the Property o make repuirs. Although
Lender muy tuke sction ander this paragraph 7, Lender does not have {o do so,

Any nmounts disbursed by Lender under this parngraph 7 shall become additionnl debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender ngree to other terms af payment, these amaums shall bear interest from
the date of disbursement nt the Note rnje and shadl be payable, with interest, upon notice from Lender to Borrower

requesting puyment,
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