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o WHEN RECORDED MAIL TO:

HOME SAVINGS oF AMERICA J(‘L
TR X S | P.O. BOX 7075
HTO S L PASADENA, CALIFORNIA 91108-7075

ALL NQOTICES TO LENDER SHALL BE

MAILED OR DELIVERED TO THE ABOVE

ADDRESS.,

- Mortgage and Assignment of Ronts LOAN NO. B45743-4
ADJUSTABLE INTEREST RATE LOAN ]

._\)s Thia Morlgago, made this 16th day of DECIMBER, 1987 , bolwoon
HARRIS TRUST AND SAVINGS BANK, NOI INDIVEIDUALLY, BUT AS TRUSTEE UNDER A CERTAIN
TRUST AGREEMENT DATED DECEMBER 14, 1987, AND KNOWN AS TRUST NO. 44244
\“’) heoroln callod BORROWER, whose addrass is 11l WEST MONMROR STREET
\S) {numbear nnd atrool)
- CHIOCAGO 11, 60603
Q}O {clly) {slalo) {zip cortle)
fa
— Jind

and HOME SAVINGS or AMERICA, F.A, a corporition horein callod LENDER, whosy nddraan i P.Q, Box 7075, Pusndann.
Cuolilernln 91109-7075.

follows:
101 7 (EXCEPT THE BEAST 2 1/2/FERT IHEREOCF) IN DALEY AND McBRIDE!'S SUBDIVISION OF BLOCK
9 IM SUBRDIVISION OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF SECLION 25, 'TONNSHIP 38
NMORTH, RANGE 14, EAST OF WHE THIRD PRENCIPAL MERIDIAN, IN COOK CGUNLY, ILLINOILS,

\x WITNESSETH: Borrower hercby grants’ convoys mortgages and warranls fo Londoer the real proporly lagally descrlbed as

COMMONLY KNOWN AS 1948 BAST 73rd PLNCE, CHICAGO, IL. 60649

PIN: 20-25-130-034 77{4/0 .

o . pEPT-O1 RECORDING #14.25
T#444 Tran 1732 10:06/87 09.38.00
. #4335L H o »—\ 7P —-& 752489

-'..87__ 675269 . CODK COUNTY RECORBER

Togelhor with alt Interost which Borrowor now has or may haranfler acquiro inor to gaid propearty, and In andtor i dloasements nnd rights ?% -
of way appurtonant thoroto; and () all buildings, structuios, inprovaisents, lixtuias and appurlenances now o7 hvarealior placed tharaon, :
including, but not Imited to, all apparatus and equipmonl, whathor ar not physically nitixad 1o tho tand or any yalang, used to provide or op
supply nlecooling, pir-condltloning, heat, gas, wutor, lght, powor, rolrigeration, vontilation, lnundry, drying, dishwi shilno, gaibago dlisposal ]
or other sarvicos; and all waste vent syslems, anlennas, pool equipmoen, window covaerings, drapos and drapary rod s, cupating and floor w1
covoring, awnlngs, ranges, ovens, water heaters and attached cabinois; it belng inlended ond agroed that such ivams O concluslvely fv].
deemed lo be alfixed to and to ba part of the real proporty that is conveycd hereby: and (¢) altwater and wator rights (whetherornot | .
appurtenant). Borrower agrees to exacute and doliver, lrom fime {o time, such furthar insleumanis as may be requasicd by Lender lo conlirm - LD’

the llan ol this Morigage on any such propartios. The propertles conveyod o Loender horoundar are horelnatior roferred fo as
"such proporty.”

The Borrower absolutely and Irrevacably grants, lrangfore and aasigns to Lendor tho rants, income, issues, and piolits of all pnoperty
covored by this Morlgage.

FOR THE PURPOSE OF SECURING:
{1} Paymentolthesumol & 77,600.00 with interest theroan, according to tha termy ol a promissory

note of evan date herewlth and having a final mulurily dato ol JANUARY 10, 2028 made by Bortower,
payable to Lendor or order, and all modifications, extensions or reanawals thorooel. (2) Payiment ol such suine as inay bo incurred, paid out, or
advanced by Londer, or may nthorwiso bo duc 1o Lendor, under any provision of this Morigago and ali modliications, exlonsions or
R ronowils thoreol, (3) Performnngo of onch ugrunment of Berrowor contained horein or incorporatod horeln by refuionco or contininad [n .
any papots oxecutced by Borrower ralntingg 1o the Jonn socurud horaby. (4) Pedoimance, I 1he loan ancured horeby or aoy parl thoraol is lor
tha purpose ol constructing improvuments on such propoily, ot cach provigslon or ngreemant of Barrowot containud in any bullding loan
agroomanl or othar agreoment bolwoon Botrowor and Londar reluting 1o such proporty. (5) Tho parforinance and Kooping by Borrovear of
oach ol the covenanls and agreaments cequlred Lo bo kopl and parformad by Borrowear pursuant tothe tarms of any leano and any and all
olharinstrumonts creating Boirrowors Intlareast In or doiining Borrowers righ! Inrespect 10 such proporty, (8) Complinnce by Borrowar, wilth
pach and avery moneinry provision to be performod by Borrowar undor nny declaration ol covananis, condilions and reslrictions partalning
lo such groperly or any deciaration of condominium ownaorship and upon wrilten requost of Lander, tho enforcemaent by Borrowar of nny
covonanl to pay malntenanca or othar charges, it tho same hovo not been paid urvalid legal sieps takan 1o onforco such paymont within 80
days after such wiritlen requast is made. (7) Al Lendods option, payment, with intorost tharenn, of any othor presont or luluie Indobtadness
or obligation of Borrower {or ol any successorin interest ol Borrowor to such property) duo to Lander, whathar croatud diroc!ly or ncqubred
by absolute or contingent assignmaoni, whether duoe or not, whethar otherwleo securod or not, or whelhaor existing at tho time of Ihe exocu-
tion ol this Martgage or arising Lherealter, the exarcise ol such option to he evidoncad by a notice Inwrlling to Borroveer or any succossorin

interost of Borrowor, (8) Parformance of all agrooments of Borrower (0 pay fous and chargos (o the Lendor wholhg d st forth,
(9) Payment o! charges, as allowod by iaw whon such charges nro mado, for any sintemeni regarding [tho obligntion gsecured

heraby, }
00 mAiL

SF-8873-2 (Rov. A - 1/88) ARM - Pan 1 {IL) 1ol4
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{11) Prepayment Cherge. Should any note or obligation secured herehy provide any fee for prepayment.ol-any of the.indebiedn "
secured hareby, 1o pay sald fee notwilhstanding, Borrower shall have defaulted In any obligalion secured hereby and Lender, by'rea%
thareol. shall have declared all sums secured hereby immediately due and payabde. | . . . 070 00 o e
{12} Failure of Borrower to Comply with Morgage. Should Borrower lall'to make any paymani, or {all'lo do any act required ;n,nﬁ;‘
Maortgage, or fall 10 perform any obligation secured by this Mortgage, or do any act Borrower agreed.not to do, Borrower shall be indelauikl
under.this Mortgage. Lender, bul withoul obligation so.to do and without nofice to- ‘or demand.upon Borrower and without:releasin@ft
Borrower from any obligation hereol, end without coniesling the validify.or amouni of the same; may: {a) pay or do the same in such.mann
and to such extent as It may deem necessary lo protect tha security hereof, Lender being:authorized to enter upon such property fdr,suce@
purposes; (b) pay, purchase, contest or compromise any encumbrance, charge or lien; which in its judgment s or appears tc be ‘priorof.”
suparior hareto;. and{c} In exercising any such power pay necessary expenses. Borrower agrees {0 repay any amount so expended'orm L
demand of Lender. ' o e e =
(13) 'Sums Advanced to Bear Intlerest and To Be Added to Indebtedness.. To pay Immedialely upon'demand any sums advance
paid by Lender or Borrower under any clause or provision-ol this Morigage. Any such:sum; unili so repald; shall'be secured:hereinandbea
Inlerest from the date it was advanced ot pald al the same Interesl rala, as may be adjusied from time to time, as such Indebledness; and
shall such sum and interest thereocn be secured by this Morigage. . : . e e e
{14) ‘Application of Funds. Lender shall have the right el lis sole discrelion to'direct the manner in which paymenis or proceeds shall
be applied upon or.alloceted among the various items constituling Borrower’s indebtedness’or obligations secured hereby. - . ... |
{¥5) Obligation of Borrowar Joint and Several, I more than one personis named as Bofrower, each obligation of Borrower, shall
the joint and several obligation of each such person. e e LR s
" {16) Acceleration Clause: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lendershali have the right, atits.opljo
todaclara any indebiadnass and phligations secured hereby, irrespeciive of the malurity.daie specilied In any:nota oragreemeant.eviden
ing the same due and payable within 30 days diter $uch declaration If: (a) Borrower or any successor [n interast to Eorrower of.such
properly sells, antersinto a contract of sale, conveys oralienates such property or any part thereol, orsulfers histitlte or any Inferest there
to be divested, whather voluntarily orinvoluntarily or lesses such properiy or any part thareof fora.termol morethan 3.years, or.changes'o
parmita lobe cheryed the characler or use of such properly, or drills or extracts or anfers inio @ lease for 1he drilling for ot extracting ¢lf, gas
orotherhydrocalounsubstance or sny mineratof any kind or character on suchpropaily; or{b) Borrower ls & parinership &nd the inferast of
8 penarat pariner is-e<zigned cr transferred; or (¢} Borrower is a corporalion and mere. thap.25%: ol the. corporate stock: thereol.is-aol
transierred or assigr.ed.uring a 12 month periud; or (d) Borrower i3 a trust and there € réhafoe of beneficialinterast with respect 1o more
than 25% of such proparty, or (e} Borrower has made any malerlal misreprasantation crialled o disclose:any malerial fact Inthose certa
linenclal and. other wrilier renresentations and disclosures made by Borrower in ordes to induce-Lenderto enter into the transaction
evidenced by .the promissory =ale or notes or agreemanis which this-Morigage secures,; g Con L : =
(17) NoWalvérs by Lend 21 J{owalverby Lender ol any right under this Mortgage shall be ctiva.uniés: 1 enda
of-any right granted to Lenderupierthis Morgage ur of any provision. of.this Morigage aé td.aay lransachion.or occurrence shallnot be
deemed a waiver as to any future trazisaclion or occurrence, By accepling payment of any sum securad heraby, eifteiits due date orby making
any payment or performing any act on pehali of Borrower hal Borrower was obligated hereundsribul failed, to mak2 og pedorm; or by adding
any payment so made by Lender lo.a Indebtedness secured herehy, Lender does not walva'lts'right to require prompt payment when due
of all other sums so secured or 1o requirs prompt perlormance of all other acis required hereunder, or to declare a default {or fallure 50
to pay such other sums or te perform such. riner acls, - e ‘ e el
(18) Medification in Writing, This' Mor’gage cannot be changed or madifled except as otherwlse provided in [his Mortgage ar by
agreemen! in.writing slgned by Borrowar, or ary successor in intares! to Borrower, and-LBRCGGR-. .. - oo v o nr s eieiiag bhaii g
(19) Rightto Coliect and Recelve Rants a(id Prafits, Nelwihslanging any other pravisions hereol, Lender hereby grants permissio
lo Borrower 1o collect and relain the renis, income,ise=as and profils of such property as they become due and payable, bui Lenderresgrves::,
Ihe righl to revoke such parmission at any time with or viihout cause by notice in writing lo Borrower, malled 1o Borrower al his last Known, .
address. In any event, such parmission (o Borrower auionatically shiall be revaked upan delaull by Borrower In paymeni of any indebiadness ..
sacurad heraby or In the periormancs of any agreaemeal h.ereunder. On any such defaull, Lender may al any time withoul notice;eltherin;;
person, by agent, or by recelver to be appoinied by the e, and wilhout regard o the adequacy. of any securily lor the Indebladness:.
hereby secured, enter upen and lake possession of such p operiv. or any pari (hereof; make, cancel, enforce.or modily leasss; oblaln.apd-.
eject (enants, sat or modlly rents; in its own namae suafor or nithzrwize collect the rents, Income, issuas and profits thereoi, including those .
past due and unpald; and apply the same, less costs and expendes o operationand collection, uponany Indebtedness secured harebyand:. -
insuth order ss Lender may determing; and except lor such appiicuiion, Lender shall not be liabie (o any personfor the collection or o
coltection of any rents, incoma, Issues or profits, nor the {allure {o asser oranforce any of the foregolng righls: The eénleringupon andtaking::
possession ol such properly, the collactlon al such rents, Income, Ir3upr3 or protits; the doing of other acts hereln authorized, and;the: -
application thereof as aforesaid, shall not cure or waive any defaull or#otca of defaull hereunder or Invalldale any act done pursuant lo

such notica. . ’ . . . L . : i e I i

(20) Remedies. No remady herein providad shall be axclusive ol any oin7r ramedy hereln or now or herealter exisling by Iaw‘,‘b, tshall
be cumulative. Every power or remedy hereby given lo Borrower or lo Lender o/ t» which gither of them.may be otherwise entltlad; may be.
exarclsed from lime to lime and as cllen as may he deemed expedlent by tiam, anr aither of them may pursue Inconsistént remedies: ||
Lender holds any additional securily for any obligatlon secured hereby, I may eniorce the sale: thereal 'al its oplion, either belore; co
temporaneously with, ar after any Mortgagee's sale is made hereunder, and on arv detrult of Borrower, Lender may, at Its option; ofiset
against any Indebtedness owling by )i to Borrower, the whaile or any part of the' Indrp'2dness secured hereby. The'Lender isthereby: .
authorized and empowerad at its option, without any obligation so to do, and wilhout aflect ng the obligations hereol, torapplytowardithe:
payment of any indebtedness secured haraby, any and alisums or money, or credits of orizel<ip'ng {o Borrower andivhich.the Lendermay :.
have In its possesslion or under lis control, including, among other things, any impounds huid by Lender under paragraph (8} hereof:: - -

In ordar 10 assure the deflnileness and cerlalnty of the righls and obligations. herein. priv ded; Borrower walves any and:all: rights. of;
olfset which Borrower now or heroaller may have against Lender, ol clatms and no offset made by .under shall reliave Borrowerfrom pay:
ing Instaliments on fhe obligations secured hereby as they become due, - : St e e .

{21) Foreciosure of Mortgage, When the indebtedness hereby secured shall become due wheths oy acceleration or olherwlise, the;
Lender shali have the right to foreclose the fien heracl. In any sult to foreclose the llen hereof, the e shll be allowed and-included:a
addilional Indebledness in the decrea of sala ati axpenditures and expenses which may be paid or Inuirras' wy-or on behall ol Lender{
aliorneys' fees, appraisers' {ses, outlays for documentary and expert avidence, stenographer's.charger, p_blcation.cos{.andlcosis o
procuring all abstraclts ol title or commitmentsfortitle Insurance. Such.iees, charges end cosls may be gstimaier’ as to items 1o be expended;
afler entry of the decree as Lender may deem ressonably nacessary elther (o prosecute such sull or to evidrne 2 to bidders al any. sale
which may be had pursuant to such decree the true condifion ol the tiile to or the value ol the Properly; All expandiiures and expenses
tha naiure of this paragraph mentioned shall become so much additional Indebiedness secured hereby and shall b, mmediateiy duean
payable with interest thereon at the rate specitied in the Note, Such expenditures and expenses shallinclude axpendiluras made |
conneclion with (a) any proceading lowhich Lender shall ba a party, either as plaintif, claimani ordetendant, by reasan of this Morigage o
any indebtadness hereby sscured; (b} preparallon for ihe commencement of any suit tor foreclosure herecf alter accrual ol such.right,!
foreciose whalher or not actually commenced; {c) preparations jorthe defense of any threatened sull or proceeding which might affect th
Property or the security hereol, whather or nol actually commenced; (d) any‘eflorts for collection of any past due indeblednass:secure
hereby. The proceeds of any lorectosure salg of the Properly shall be distributed and applied in the following’order of priority: Hrst; o
account of all costs and expenses lncident 1o the loreclosure praceedings, including all such ltems as are mentionediin this.paragraph::.
hareof; second, all olher ltams which under the terms hereol constilute:Indebledness secured by this Morigage; third, any surplus to
Borrowar, his legal represeniatives or assigns, &5 thelr rights may appear. - . T Pl - St e nh

{22) Appointment of Recelver, Upan or at any lime after the flling of & complaini 1o:foreciose this Morigage the court.in which such::-
complaini filed may appoint a recelver of the property or may appoinl Lendsr as Morigagee In possession. Suchappointment may be made
elther before or after sale, without notice, without regard to the solvency orinsolvency at the time of application for such receiver, ofthe:
person or parsons, if any, liabie for the payment of the Indebledness secured hereby and withcoui regard o the then value of.the:property. -
whether tha sama shall be then occupled as s homesiead orf nol, Such recelver or Mortgagee in possession shalthave powertocoliectih
rents, Issues and prolits of the premises during the pendency of such foraclosure sult, as weil as during any further imes when:Borrowe
his successors or assigns, excepl for tha interventlon ol such recelver, would be entltled to collec! suchirents, issues-and profils andall.
other powers which may be necessary or are usual in such cases lor the proteclion, possession, conlrol management and operallonrofthe. .
property during the whole sald perlod. The court from {ime ta time may authorize the receiver or Mortgagees inpossession toapply the net:
income held by either of them in paymenti in whole or ln part of the indebtedness and olher sums secured hereby, orin payment of any tax,.
speclal assessment or other llen which may be or become superiorto the ilen hereol ar superlor 1o a decree loreclosing this Morigage,!
provided such application is made prior to foreclosure suale. Incase of a judicial sale, the properly, or so much thereof as may then be alfected
by {hls Morlgage, may he sold in one parcel. - S I ‘ . BRI R o R S N

(23) Walverof Statute of Limlitations. Time s ol the essence as o all of Borrower's obligations hereundar; and to-the extent permlit
by law, Porrower waives all present or future statutes of limliation with respect to.any'debt, demandior obligation secured hereby.in an
action or-proceeding for the purposs-of aniorcing {hls Morigage or any righls or remedies hereunder. : -

i . 3olq’




