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JHIS MORTGAGE is made this . 10TH 'fﬁ PE R i Bl
: 1 IS made ¥ App Tt e e '
19, 84 s between the Mortgagor, . .. THOMAS L N tﬁhR AND RUDIND M I’UCKER, , HIS WIEE ............
LAND oF 'LIN&)LN SAVINGS ANH el Borrower™), and the Mortgagee, . ... e e
...... . TROTE "¢t vt . it corporition organized and
e.\tstmg undcrihc I:tfaﬁb oy T O S '
N. ' GANNON BRIVE
\\M}.\Wmm’ Ly GOLOA * * ot e Tereresanuaenie,
e it e bar e e e e e therein " Lender”),
29,190.00
WHEREAS, Borrower is indebied 1o Lender in the principal “'2‘2‘)1[6/"85 ............................... .
which indebtecaess is evidenced by Borrower's notedated .0 770500 oo and extensions and renewals

thereol (herein23ote™), providing (ar monthly “1"2)"1'0}‘“94 al pnncuml and interest, with the baknee of indebtedness,

i not sooner paid, due and paysbleon . oo oo o i !

T SECURE to Lander the repuyment of the indebtedness evidenced by the Note, with interest thereon; the payment
ol all other sums, witiFraerest thereon, advanced in accordance herewith to proteet the secureity of this Mortgage: and
the performance of the coverits and agreements ol Burrower herein contained, Burrwdm-s hereby mortgage, yrant

and convey ta Lender the follZwing deseribed property located inthe Conniyof 00 7700 oo oo v State
IHHnesis:

LOT 92 1IN KINGSFOR]: VILULAGE UNIY 1, BEING A SUBDIVISION OF PART OF THE
NORTH 15 CHAINS (990 FEET}, OF THE SOUTHEAST 1/4 CF SECTION 27, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THY THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF

SCHAUMBURS COOK NI'Y IL;.INOI . . pePT-Hl RECORDING
‘ COOTY, S TH444 TN 1732 12/28/87 ¢

13

C;ngﬁ 363 6 e BB 7BRBA,

{SOUNTY RECORDER
PERMANENT TAX NO: 07-27-416-010 CODK COUNTY REC

-87-675281

which has the addressof .. ... 897 ASBURY LANE' SCIMMBURS' ILLINOIS L 80183
|Steet] [Ciny|
WMinols ., ov oo co oo oo therein U Property Address™)
1#1p Codel

ToarETIHER with wll the improvements now or herealter crected on the propecy, and ald casements, righis,
appurlenanees and rents il of which shall be deemen) 1o be ad reminin o part of the propersy covered by this Mortgage;
and all of the Toregoing, together with said property (or the leaschold estate 35 this Mortgage is on i leasehohd) ure
hereinalier referred toas the " Property.””

Borrawer covenants that Borrower 15 luwlully selsed of the estate hereby conveyed and has the right tw momgage,
grant and convey the Propesty, and that the Property is unencnmbered, exeept for encimbriances ol reconl. Bogrower
covenants that Horeower warrisits nid will dedfend generadly the title to the Property against alf claims and demiinds,
subjeet to encembrances ol record,
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1. Paymenl of Principal and Interest, Borrower prot e Ahd principsl and interest
indebtedness evidenced by the Note and Inte eharges as provided in the Note, )

2. Funds for Taxes and Insurnnce, Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principel nad interest are payable under the Noie, vatil) the Note is paid
in Tull, & swm (herein *Funds™ equad to one-twellth of the yearly taxes and nssessments {neluding condominium and
plunned unit development assessments, iF any) which may again priority over this Mortgnge nnd ground rents oo the
Praperty, if any, plus one-twellth of yearly preminm installments for hazaed insurance, plus one-twellth of yearly
premium installments for mortgage insurance, i any, sl as reasonanbly estimuted initinlly and from time (o time by
Lender on the basis of assessments and bills and reasonable estimates thereoflt Borrower shall not be obligated 1o make
such payments of Funds to Lender (o the extent that Borrower makes such payments to the holder aof'a prior mortgage or
deed of trust it such holder is an institational lender,

IF Borrower pays Funds to Lender, the Funds shald be held in an instltution the deposits or accounts ol which are
insured or gunranteed by o Federsl or state ageney (including Lender if Lender is sueh an institution). Lender shall apply
the Funds to pay seid wxes, nssessments, Insueance premiums wad ground reats, Lender may not charge for so holding
and applying the Funds, analyzing said necount or verifying and compiling said assessments and bills, unless Lender
puys Borrower interest on the Funds and applicable taw permits Lender to make such a charge. Borrower and Lender
may ngree in writing at the time of exceution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable lnw requires such interest to be paid, Lender shatl not be required (o pay
Horrower any inerest or carnings an the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing eredits and debits to the Funds and the purpose for which each debit 10 the Funds was made, The
Funds are pledged as additional security for the sums secured by this Mortgage.

11 the nmount o tire Funds held by Lender, together with the future monthly installments of Funds payable prior 1o
the due dales of taxcs, Zassssments, instrance premiums and ground rents, shall exceed the wmnount reguired 10 pay said
taxes, assessments, inserarwe premiums and ground rents as they fabl due, such excess shall be, ar Borrower’s option,
ecither promptly repaid (o Borrower or eredited (0 Borrower on monthly installments of Funds. 10 the wimount of
the Funds held by Lender san! not be sulficient to pay tuxes, assessments, insurance premiums and ground rents as
they tull due, Burrower shall pay/te-leader any amoeun! necessary 10 make up the tdeliviency in one or more puyments as
Lender may require.

Upon payment in full of all suths sesared by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender, If under paragraph V¢ hereol the Property is sold or the Property is otherwise acquired by Lender,
Lender shadl apply, no laler than immediniely prive 1o the sale of the Property or its acquisition by Lender, any Funds
held by Lender ot the time of application nseecredit against tie sums secured by this Mortgage.

2. Application of Paymenis. Unless applicable law provides otherwise, all paymeats received by Leader under
the Note and paragraphs | and 2 hereof shall b applied by Lender Sest in payment of amounts payable to Lender by
Borrower under parngraph 2 hereof, then to interestuayable on the Note, and then to the principat of the Mote,

4, Prior Mortgages and Deeds of Trust; Charges; Ziens. Borrower shall perform all of Borrower's obligations
under any martgage, deed of trust or ather security avreeaent with a lien which hay priority over this Morigage.
including Borrower's covenants to make payments when ate, Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impuositions sttribeaiie to the Property which may attain o priority over this
Mortgnge, snd Jessehold payments or ground rents, iFany.

5, Hanzard Insurance. Borrower shall keep the intprovements sy existing or hereatter erected on the Property
insureel against loss by fire, hazards included within the term “extended coverayge™, and such other hazards as Lender
may require and in such amounts and tor sueh periods as Lender mayssquire,

The insuranee carrier providing the insurance shall be chosen by Borrewer vubject to approval by Lender; provided,
that such approval shatl not be unreasonably withheld, All insurance policies «nd cenewals thercod shall be in o thrm
seeeptable 1o Lender and shadl include a standard mortguge clause in Favor ¢rand s a form aceeplable to Lender,
Lender shadl have the right 1o hofd the policies and renewals ihiereol, subject to tiegermis al any mortgage, deed ol trust
or other security agreement with a Heo which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ansd Lender, Lender may make
proel of loss i not mude promptly by Borrower.,

IF the Property is abandoned by Borrower, or il Borrower fails to respond fo Lender within 30 days from the date
notice is matled by Lender to Borrower that the Insurnnee enerier offers 1o setile n claim for insarzaza benefits, Lender is
authorized fo colleel and apply the insurunce proceeds at Lender's option either 1o restoration av'repuic of the Fropeety
or 1o the sums secured by this Morigage.

6. Preservatlon and Muatenance of Property; Leascholds; Condominiums; Planned Unit Bevelepments. Bor-
rower shul keep the Property in good repair and shall not commit waste or permit impairment or detdvivcation of the
Property and shall compty with the pravisians of any lease if ¢his Mortgage is on aleaschokl. [7ihis Morigage is ona unit
in a condominium or a planned unit development, Borrower shall perform adl of Borrower™s obligations under the
deciaration or covenants ereating or governing the condominium or planned unit development, the by-laws o regula-
tions of the condominium or planaced unit development, and constituent documents,

7. Protection of Lender's Sveurity. | Borrower [ails to perform the covenants and agreements contained in this
Mortgnge, or il any nction or proceeding is commenced which materially attects Lender's interest in the Property, then
Lender, a1t Lender's option, upon notice ta Borrower, may make such npprarances, disburse such sums, including
reasonable attorneys” fees, andd take such action as is necessary to protect Lender's interest, IF Lender required mortigage
insurance as o condition of making the foan seenred by this Mortgage, Borrower shall pay the premiums required to
maintnin such instrance in effeet until such time as the requirement for such insurance terminntes in accordance with
Harrower's and Lender's written agreement or applicable luw,

Any amounts disbursed by Lender pursuant 1o this parsgraph 7, with interest thereon, ot the Note rate, shall
become ndditional indebtedness of Boreower secured by this Morcgnge. Unless Borrower and Lender agree to other
terms of puyment, such amounts shall be puyable upon notice from Lender to Borrower reguesting payment thereot.
Nothing contained in this parngraph 7 shall require Lender to Incur any expense or take any uction hereunder,

8. Inspection. Lender muy make or cause to be made reasanable entries upon and inspections ol the Property,

provided that Lender shall give Borrower notice prior to any such inspection specilying rensonable cause tharetor

related 1o Lender's interest in the Property. i ’.!l,‘ |
(R v
With

9, Condemnnation. The proceeds of any award or claim lor dumages, direct or cansequentinl, in cunnection
any condemnation or other taking of the Property, or part theeeol, or for conveynnee in lieu of condemnation, ore
hereby assigned nnd shall be paid to Lender, subject to the terms of nny mortgage, deed of trust or other security agree-
ment with u lien which has priority over this Mortgage.
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