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Tyt rument was preparsd by:
MARGARETTEN & CO., INC. MORTGAGE
887 E WILMETTE PALATINE I 60067 GeaQOa?2
THIS MORTOAGE (*‘Securlty Instrument’) is givenon  Decembenr 1830h, 1987 .

The mortgagor is
ILEANA CARABALLD, SPINSTER AHD RADAME CARABALLO, MARRIED
(**Borrower'"). This Security Instrument is given to

MARGARETTEN & COMPANY, INC.
w corporntion which 14 organized and existing under the ws ol & he State of New Jersey , e whose
address is

Ona Ronson Road

[seldin, Naw Jersoey 08830
(“*Lender),
Borrower owes Lender the prineipal 2um of

Sixty~ Fiwve Thousasd, and 007100

Dollars (LS. 3 6§5,000.00 3. This debl is evidenced by Borrower's note dated the seme date ns this
Security Instrument (**Note*'), which provides for monthly puyments, with the full debi, it not paid curlier, dite and payable
on January g, 2018 . This Security Instrument secures to Lender: {a) the repayment of the

debt evidenced by the Note, with interest, andd ull rencwals, extensions and mockifications; (b) the payment of al! other sums,
with interest, advanced under preagraph 7 10 pratect the security of this Security Instrument; and (¢) the performance of
RN Borrower's covenants nnd agreements under this Siewrity Instrument and the Note. For this purpose, Borrower does hereby
<TE, mortgage, grant and convey to Lender the following lescribed property located in COOK County, lllinois:
~ LOT 29 AND YTHE EAST 7.% FEET OF WUT 28 InN BLOCK 3 IN CUYLER
(‘Q ADDITION TO RAVENSWOOD, BEING A SUBWIVISION OF THE SOUTHWEST
~ 1/4 OF THE SOUTHEAST 1/4 (EXCEPT THE RAILROAD) OF SECTION 18,
TOWNSHIP a0 NORTH, RANGE 14 EAST -OF Trit THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ITLLINOI!S,.

PIN H: 14-18-419-022-0000 3 ﬂ 6 . DEPT'{” RECORDING 7 ﬁl"?s
/!7// L0 e . TH4441  TRem 1737 12/°0/,87 10 =@5r89
#3396 M 1 w--f3V -6 VSIAI

_87_675313 COOK COUNTY RECORDER

€188

which hns the address of .
1832 W CUYLER CHICAGO, 1L 60613

Property Adien

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a prrt of the property, All replacements and additions shali nlso be covered by this Security Instrument, Al of the foregoing is
referred to in this Security Instrument as the “'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant nnd convey the Property and that the Property is unencumbered, cxcept for encumbrances of record,
Borrower warrnnts and will defend generally the title to the Property against all clnims and demands, subjeet 1o any
encumbrances of record, .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instriument covering reul property.

ILLINOIS—SINGLE F:\M".\'I—FNMA/FH LMC UNIFORM INSTRUMENT N ~
MAR-1205 (Rev. 7/87) $1 6 00 M AIL"‘ 12/83
-

Replaces LLoT0% (Rev, 7/84) and MAR 1203 (#7058}
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UNIFORNE COVENANTS, Rorrower and Lender covenaut and agree us follows;

1. Payment of Princlpal und loteresty Prepnyment und Late Charges, Norrower shidl prompily puy when due the prinelpal of and In-
terest on the debt evidenced by the Note nnd uny prepayment and dnte charges due under the Note,

2, Funds Tor Taxes und tasuznnce, Subject to appiieabie lnw or 10 a written waiver by Lender, Rorrower shail puy 1o Lender on the day
monthly puyments are due under the Note, until the Note is paid in Tull, o sum ("*Funds') equal to one-twellth oft (n) yearly tuxes and
ussessments which may nttain priority over this Sceurity Instrument; (b} yeurly leaschokl payments or ground rents on the Property, if uny; (¢)
yeneby huznrd insuranee premiams; and (dl) yeurly moriguge insurance premiums, if uny. These items nre cnbled Veserow items ' Lender may
estimnte the Funds due on the busis of current data and rensonable estimites of future escrow items,

The Funds shall be held in an institution (ie deposits or accounts of which are insured or punraniced by a federnl or state ngency (in-
cluding Lender if Lender is such an instingtion), Lender shull apply thie Funds 1o pay the eserow items., Lendler tany nol charge for holding and
upplying the Funds, anulyzing the sccount or verilying the excrow items, vnless Lender pays Horrower interest on the Fands ond applicable
fnw permits Lender to mitke such nchurge. A charge assessed by Lender in eonnection with Borrower's entering into this Security Instrument
1o puy the cost of un independent wx reparting service sholl not be o charge for purposes ol the preceding sentence. Borrower and Lender
mny agree in writing it interest shall be paid on the Funds, Unless an agreement is mode or applicable Tnw requires interest 1o be pald,
Lender shall not Se requilred to pay Borrawer nny interest or carnings on the Funds. Lender shall give to Borrower, without eharge, a3 nnnuatl
neecounting of the Funds showing credits and debits te the Funds nnd the purpose for which vach debit 1o the Funds was inade. The Funds are
pledged us ndditionnl security Tor the sums secured by this Sceurity Instrument,

I the amount of the Funds held by Lender, together with the Tuture monthly payments of Funds puyable prior 10 the due dutes of the
cserow items, shall exceed the mmount required ta puy the escrow jtems when due, the excess shull be, at Borrower's option, either promptly
repaid to Borrower Or credited to Borrower on monthly payments ol Funds, I the mnoum of the Funds held by Lender is not sufficient 1o
pay the escrow items waen due, Borrower shll pay to Leader any amount fecessiry o ke up the deficlency in one or more payments s re-
qulred by Lender. )

Upon payitent in fall o all sums secured by this Security listenment, L.ender shudt promply refund o Borrower any Funds held by
Lender, (T under paragrapin 2o she Property is sold or acquired by Lender, Lender shull apply, no later than Imnedintely prior 1o the sale of
the Property or its acquisiion/os Lender, uny Funds held by Lender ut the time of appheation as o eredit agninst the sums seeured by this
Seeurity Instrument, ,

3. Appliestion of Payments; 2ontess upplicable law provides otherwise, nll puyments received by Lender under parngraphs 1 and 2 shali
be applicd: first, 1o late charges duednider the Note; second, to prepayment charges due under the Note; third, 1o amounts puyable under
pursgraph 2; fourth, to interest due; vacdelasi, to principol due,

4. Churpes; Llens. Borrower sl pay all taxes, assessments, charges, fines nnd impositions atributable to the Property which mny at-
tin priorlty over this Seeurity Instrument, und lensehold payments or ground reats, if any. Borrower shunll puy these obligations in the man-
ner provided in prengeaph 2, or IF not puid 1@ 0% manner, Borrower shall puy them en time diceety w the person owed payment. Borrower
shall promptly furnish o Lender all notices of mpouats 1o be paid under this paragraph. 1T Borrower makes these payments direetly, Bor-
rower shall promptly Turnish to Lender reeeipts Gvideaeing the paviments,

Borrower shull prompily disehurge nny lien wilsbdias priofity 'over this Sepurity Instrument unless Borrower: (n) agrees in wehiing to the
puyment of the obligntion secured by the lien in o munw: stecepratle to Lender; (L) contests in good fadth the len by, or defends ngainst en-
forcement of the Hen in, tegal proceedings which in the Lendler's opinten operate to prevent the enforeement of the lien or forfelture of nny
purt of the Property; or {¢) secures from the holder of thelicn an ngreeien) sutisfactory 1o Lender subordinnting the lien to this Seeurity In-
stromment. 1T Lender determines shat nny part of the Proporty s subjeet 1o a lien which muy utanin priority over this Security lostrument,
Lender may give Borrower n notice identifylng the lien, Borrowss siull sutisfy the Hen or take one or more of the wetions set forth above
within 10 days of the giving of notiee,

§. Huzard Insurunee, Dotrower stall keep the improvementsaiwexisting or herenfter erccted on the Property insured ngainst loss by
fire, hneards fncluded within the term “extended coverage'" and any otherhuzards for which Lender requires insurnace. This insuranee shali
Le maintwined in the amounts and for the perlods that Lender requires, 7hednsurnnee curcler providing the Insurance shall be chosen by Bor-
rower subjeet o Lender's spproval which shall not be untensonably wittiibod

All insurance policies and rénewals shall be acceptable to Lender und sl dnclude o standird moriguge clause, Lender shilt have the
vight to hold the policies and renewals, 17 Lender requires, Borrower shioll proipy give 1o Lender wll reeeipts of puid presmilums and renewal
notices, [0 the event of loss, Borrower shall give prompt natice 10 the inswrneseccurrier g Lender, Lemder may make praol ol lass il not
made promptly by Barrower,

Unless Lender and Borrower otherwlse agree in writing, insurinee proceeds shid) beapplied 1o restoration or repeir of the Properly
damuged, i the restoration or repair §s cconomicnlly Teasible and Lender's seourlly 10 pat lessened, 1f the restorution or repair is not
ceonomically feasibie or Lender's seeurity would be lessened, the insurance proceeds shall Derpolled to the sums securet! by this Security 1n-
strument, whether or not then due, with rny exeess paid to Borrower, 1T Borrower abundons the groperty, or does not answer within 30 days
u notice from Lender that the insurance eorrfer hus of fered 1o settle u elakm, then Leader may colic e insuranee proceeds, Lender mny use
the praceeds to repalr or resture the Property ar (o puy sums securcd by this Security Instrument, wvhesher or not then due. The 30-dny period
will begin when (he notice s glven,

Unless Lender and Borrower atherwise ageee In writlng, uny application of preceeds 1o principal shriinot extend or postpone the due
dite of the monthiy payments referred 10 in paragraphs 1 and 2 or change the winount of the payments. 10 under puragraph 13 the Property is
nequired by Lender, Borrower's right 1o any insurunce policies wndd proceeds cesuliing from dumage w theedperty prior to the nequisition
shall puss 10 Lender 1o the extent of the swns seeured by this Security Instrument immedintely prior 1o the'aecaishion,

6, Preservation und Mudntenance of Property; Leaseholils, Borrower shall not destroy, tdamage or subsivadnlly chunge the Property,
allow the Property 1o deterioraie or connmit waste, 17 chis Security Instrument is on o leasehold, Borrower shall eolnply with the provisions of
the Tense, and iF Borrower ncguires Fee title (o the Property, the kasehold and Tee title shall not merge unless Lender ey ees to the merger in
writkng,

7, Protection of Loender's Rights In the Property; Mortgage Insurnnee, 1f Borrower (adls 1o perform the covenants amd agreements con-
wined in this Security Fnstrument, or there Is u legal proceeding that may significantly affect Lender's rights in the Property (sueh as u pra-
ceeding In bankrupiey, probate, for condemnation or 1o enforee Inws or regulations), then Lender may do and puy Sor whalever is necessury
10 protect the vilue of the Property nnd Lender's rights in the Property, Lender’s actions may include paying any suins secured by a lien
which has priority over this Security Instrument, uppearing in court, paying reusonable attorneys' fees and emering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not hiive to do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additionnl debdt of Borrower secured by this Security Instrument,
Ustess Borrower and Lender ngree to other terms of puyment, these amounts shall bear interest from the dute of disbursement at the Note
cate und shall be payable, with interest, upon notlee from Lender 1o Borrower reguesting ptiyment,

Il Lender required mortgnge insurunce as # condition of making the loan seenred by this Security Instrument, Borrower shall pay the
premimms required 1o maintnin the insurunce in effect untll-such time us the reguirement for the insuraancee werminates in accordanee with Bor-
rower's and Lender's written agreement or appliceble i,

8, Inspection. Lender orits agent moy muke rensonable entries upon and inspections of the Property. Lender shall give Borrower notice
ut the thime of or prior to un inspection specifying rensonuble cuuse for the inspection.

9, Condemantion. The proceeds of uny award or ¢lalm for dumages, direct or consequential, in connection with any condemnustion or
ather tking of any part of the Property, or for conveyance in licu of condemumiion, tre hereby ussigned aud shull be paid 1o Lender,

B the event of o ol tnking of the Property, the procesds shull be applied 10 the suwes secured by this Sceurity Instrnment, whether or
not then due, with noy exeess paid 10 Borrower. 1n the event af o purdal tuking ol the Pruperty, wnless Norvrower and Lender otherwise ngree

9
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1-4 FAMILY RIDER
Assignment of Rents 50400872

18th day of December 1987

THIS 1-4 FAMILY RIDER is made this
el is incarporated into and shall be deemed 1o aniend and supplement the Morigage, Deed of Trust or Seeurity Deed
(the “Security Instrument’') of the sume date given by (e undersigned (the *“Borrower') 10 secure Borrower's Note to

MARGARCZTTEN & COMPANY, INC,, a corporation organize
and exigcing under the laws of the state of New Jersey

(the MLender’) ofthe same date and cavering the praperty deseribed in the Security Instrument and located at:
1832 W CUNLER , CHICAGO , IL 50613

Prropeary Ndidress

14 FAMILY COYENANTS, Tn addition to the covenants und agreements made in the Seearity Instrument, Bor-
rower and Lender Turther covenaned and agree as follows:

A, USE QF PROPERTY; COMFIZANCEWETH LAW, Borrower shall not seek, agree to or make i change in
the use of the Property or its zoning classiiivation, unless Lender has agreed in writing 1o the change, Borrower shail
comply with all laws, ordinances, regulations ans-requirements of any gavernmental body applicable to the Property,

B, SUHORDINATE LIENS, Except as penmitted by federal luw, Borrower shall not allow uny lien inferior 1o
the Seeurity Instrunent to be perfected against the Propcety without Lender’s prior written permission,

C. RENT LOSS INSURANCE, Borrower shall inaintaia Sasurance against rent foss in addition 1o the other
hzads For which {nsurance Is required by Uniform Covenanl™5,

Do “HORROWER'S RIGHT TO REINSTATE” DELETED, Caifonm Covenant 18 is deleted.,

B, ASSIGNMENT OF LEASES, Upon Leader's request, Borrower sball assign 1o Lender all leases ol the
Property and nll seeurity deposits madve in connection with lenses ol the Property, Upon the pssignment, Lender shall
have the right to modily, extend or terminate the existing leases nnd 1o exeente new-leasesin Lender's sole diseretion.
As used in this paragraph B, the word *ense’ shall menn “sublense! if the Seeurity Insirument is on » lensehold,

I'o  ASSIGNMENT OF REMTS, Borrower uaconditionalty assigns and trsnslers 1o Jesster all the rems und
revenues ol the Property, Borrower authorizes Lender or Lender's agents to colleet the rents anst 22venues und hereby
direets ench tenunt of the Property (o pay the remis 1o Lender or Lender's agents, However, priorio Lender's Nutice
1o Horrower ol Horrower's breach of any covenant o ngreement in the Security Instrement, Borrower shall colleet
and receive sl rents and revenves of the Property as trustee for the benefit of Lender and Boreower, This assignment
of rents constitutes as absolate nssignment aod not an ussignment for additionst security only.

1" Lender gives notice af breach (o Borrowers (0 all rents reeeived by Borrower shall be held by Borrower as
trustee For benefit of Eender anly, to be applied to the sums secured by the Seenrity Instroment; (i) Lender shall be en-
titled to collect and reccive all of the tents of the Property; and (i) ench tenant of the Property shill pay all rents due
and unpaid to Leader or Lender's agent on Lender's written demsand 1o the tenun,

Borrower has not exeeuted any prior assignment of the rents and has not and will not perforn any act that would
prevent Letder from exercising its rights under this pucagraph F,

MULTISTATE fod FAMILY RIDEH—FNMA/FNLME
MARGDS Puge Vol 3{Hev, 578N Fonm 3170 10/85
Replages AT (Rev, 20800 amed MUAR-(IS (Ko, 740
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